Newfoundland Leader P 


‘ 


In Ottawa this week, the delegates from Newfoundland’s 
N. Convention continued their talks with Canadian gov- 

officials on the problems which would be involved in 
union of the Island with the Dominion. Heading the delegation 
is F. Gordon Bradley, K.C., chairman of the National Convention 
and for 12 years a member of the Newfoundland Assembly. 


(THE NATION’S BUSINESS ° 


Prairies Pay Penalty 
For Searing Investor 


Since the 1941 census there has been a decline of almost 
60,000 in the total population of the three prairie provinces. The 
great bulk of this has occurred in Saskatchewan, though the trend 
is similar, if Jess pronounced, in the other two. 

True, actual population of Alberta gained slightly over 7,000 
between 1941 and 1946, but as births exceeded deaths by 60,000 
during the same period, there was a net exit of 53,000. What the 
other two provinces have lost, when this natural increase is taken 
into account, may be well imagined. 

Reasons for the decline are not hard to locate. Mechanization 
of agriculture in the more fully settled south and central areas is 
releasing far more manpower than new land opening in the north 
and irrigated areas elsewhere can absorb. 

In this respect the prairie provinces are going through almost 
the identical experience of those in the centre of Canada, where 
a much smaller percentage of total population is naw required 
to operate the farms. But in Ontario and Quebec nonagricultural 
development has largely absorbed the surplus young people from 
the farms. Explains the Calgary Herald: 

“The ironical feature of it-is that while Western Canada has 
ceased to be country, in one sense, it has just opened 
up as a pioneer country in srcer geist 
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’ the natural increase in population let alone provide jobs for new-: 


comers. Other resources must be developed and the prairies, 
especially Alberta, have other resources to develop. 

For this development, as The Herald well points out, capital 
is a first requirement. Unfortunately for themselves, provincial 
authorities have not always realized this need and undoubtediy 
the exodus of people today is at least partly the unpleasant result. 

Instead of encouraging new investment, provincial govern- 
- ment policies, especially in Saskatchewan and previously in 
Alberta, have scared it away. Now these provinces are paying 
the penalty by having their young people forced to go to those 
parts of Canada and the United States where capital has been 
- encouraged to fulfill its — function of creating new jobs. 
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They Defy the Majority 


Three CCF members of ibe British Columbia Legislature, 
Messrs, Winch, Gargrave and Guthrie, have been in the picket 
line of the Nanaimo laundry strike, reports the Vancouver Prov- 
ince. This strike, under the new law of British Columbia (Bill 
39), is illegal. While the CCF members voted against Bill 39, at 
the same time the Legislature of which they are members passed 
that dill and under their oath of allegiance they have no option 
but to support it. As The Province points out: 

“Bill 39 is the law of British Columbia. It has been passed by 
constitutional means and, if it is unsound, constitutional means 
can be found for upsetting it. But until it is upset it is the duty 
of citizens, and particularly of citizens’ elected representatives, 
to respect its provisions.” 

But members of the CCF and some other radical parties have 

little régard far democratic constitutional ways. 

Like spoiled children, they only want to play their way. They 
would, if they could, defy the will of the majority. And just be- 
cause they represent only an insignificant minority of the people 
of this country does not mean that they cannot be dangerous. It 
is significant that both Hitler and Mussolini came into absolute 
power with only a minority of their people behind them. It is 
significant that there are only a few million members of the 
communist party in Russia yet they have that vast country in 
their iron grip. . 


Socialism and Werld Trade 


At Geneva the other day, New Zealand delegates argued that 
if the planned eccnumy of their (socialist) government was to 
work then it must have the right to use import quotas and similar 
devices when it considers them necessary. Claims of, that sort, 
indicate one of the places where the socialist program is weak— 
the development of foreign trade. And to be weak in that quarter 

‘would make the program fatal indeed for a country as dependent 
on foreign trade as, is Canada. 

To export freely, a country must import just as freely because 
fundamentally foreign trade boils down to an exchange of goods, 
Under a free economy the choice of those imports is left to the 
individual. The latter must be an expert judge of what his cus- 
tomers want. If he isn't he will soon find his shelves cluttered 
with unwanted goods, his credit exhausted, and his business taken 
over by his competitors. 

Under a controlled economy, on the other hand, the cnoice 
rests with some official, perhaps a minor one, whose income has 
no connection whatever with his ability as an importer. Con- 
sumer likes and dislikes, and éven costs would all be secondary. 
Importing would become a matter of state policy, of bulk swap- 
ping with some other like-minded tountry. If it resulted in too 
much or too little of any items, or if quality or design varied 
drastically from year to year, consumers, as in Russia today, and 
in Germany and Italy before the war, would just have to accept it. 
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Canning Crops Do 
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Expect Prices Boost 


Early Indications are only Apples and Berries 
will be Plentiful among Fruits; Pack of Peas 
may be only 50% Normal. 


Higher prices and smaller sup- 
plies than last year—that’s the 
score on canned fruits and vege- 
tables for 1947 as shown in an 


early season survey by The Finan- 


cial Post. 

Only apples and berries will be 
plentiful among the fruits, 
Peaches, pears, cherries and plums 
all will be considerably down 
from last year’s record yields. 

Among the vegetables, the as- 
paragus pack is down from last 
year. The prospects for other 
crops are: corn, good if dry 
weather maintained; peas, 50-60% 
of, normal; tomatoes less than 
average. 

Bigger returns to the grower 
and increased labor costs will 
boost prices to the consumer as 
much as 60% in Ontario. 

Examples given to the Financial 
Post by one canner (in Ontario) 
of what he called “an evident in- 
flationary tendency” were: peas, 
up 17%; tomato juice up 12%; 
scene up 54%; cherries up 
62%. 

Compared with crop conditions 
at this time last year, the picture 
is not so bright, with the excep- 
tion of British Columbia which 
reports the over-all situation bet- 
ter than last year with increases 
in berri¢s, apples and tomatoes 
and, in contrast to other areas, 
“ample help.” 

How They Stack Up 

Here are some comparisons be- 
tween this season and last: 

Apples:—Good all round, Esti- 
mated 30% increase on last year’s 
yield of 17,685,000 bushels, 

Peaches:—Estimated not much 
more than 50% of last year’s 
2,161,000 bushels because of long 
cold, rainy spells in spring. 

Pears:—Low production last 
year, down again this year—esti- 
mated 60% of last year’s 924,000 
bushels, 

Plums:—Glut on market last 
year and this year’s expected 50% 

on ‘doe 789,000 bushels 


Boxcar Famine 


Believed Ended 


New Stock Due 


MONTREAL (Staff)—All is 
quiet on the boxcar front—for 
the present at least. Railroads say 
they are keeping their fingers 
crossed. Right now there does 
not appear to be an acute short- 
age. For one reason, grain ship- 
ments from the West have fallen 
off in recent weeks, due to slow 
farm deliveries, plus the fact 
that some grain is moving through 
Churchill, Man. 


As far as Montreal is concerned, 
the shortage is in grain, rather 
than boxcars. Early this week 
there were 24 ships waiting for 
grain, From the railroads’ point 
of view, however, this may only 
be the quiet before the storm. 
This year’s grain crop has still to 
be moved; winter is also ap- 
proaching. 


Preliminary reports indicate 
that if present delivery dates of 
new boxcars are met, several 
hundred new ones will be rolling 
by autumn, Canadiafl Pacific ex- 
pects the first of its 2,500 steel- 
sheathed boxcars probably around 
November. Canadian National 
says if tentative delivery dates 
hold up, it should have 2,000 of 
its 3,700 car order by the end of 
1947. These are the most im- 
portant to the grain, flour and 
paper trades. 


Probably the best indication of 
when the new rolling stock will 
be available is given by the fol- 
anton CNR schedule of delivery 

ates 


1,500 box cars, —— Car & | other 


+} Foundry, Ist qtr, 1 


Famous Players 
Earnings Hold 


Although there has been’ a 
slight easing in business of Fam- 
ous Players anadian Corp., 
over-all earnings for the first six 
months of 1947 remain on a com- 
parable level. with same period 
last year, President J. J. Fitzgib- 
bons informs The Financial Post. 
The decline in theatre attendance 
is not nearly so marked here as 
in the United States, he said. 

At the present time, the cor- 
poration has 21 new theatres un- 
der construction, 14 of which are 
with associates or partners. Four 


‘| will be completed by late fall. In 


addition, three theatres are being 
rebuilt, in Cornwall, Halifax and 
Hamilton, 

Under: a long-term franchise 
with 20th Century Fox in the 
U. S., Famous Players has obtain- 
ed the Canadian rights to the 
English picture releases of the 
Korda film interests. 

The company’s 1946 net profit 
was up 182% from the previous 
year, due to substantial reduction 
in taxes, combined with record 
business, 


500 box cars, oe Steel | the 
Car, November, 1947. 


1,700 box cars, Eastern Car Co., 
2nd half of 1947, 


150 covered hoppers, National 
Steel Car, January, 1948 


350 ore cars, National Steel 
aa 75 per week starting July 1, 
7, 


500 automobile cars, Canadian 
Car & Foundry, November, 1947. 


It is understood that deliveries 
to CPR will follow much the 
same pattern. In addition to the 
foregoing, CNR is building 300 
new overhead-refrigeration cars 
at its Transcona shops at Winni- 
peg. (CPR is testing a new refrig- 
eration mixture using salt wa- 
ter and ammonia nitrate in place 
of the straight salt water mix- 
ture.) CPR has on order 325 
overhead tank refrigerator cars, 
250 hoppers, 120 automobile cars, 
50 cabooses and 26 mail baggage- 
express cars, in addition to the 
box cars. 


CNR expects delivery of the 
first of 30 de luxe streamlined 
passenger coaches from Canadian 
Car & Foundry around Sept. 1; 
also hopes to see some of the 10 
baggage and-10 mail-express cars 
from ‘National Steel Car about 
the same time. 


Publication Office: Toronto, July 12, 1947 


wn Exports at Peacetime Peak 


But Shipments to U.S. Drop . 


OTTAWA, (Staff)—Canadian 
exports are running 18% high- 
er this year than last and well 
over three times the 1938 
total. Dollar volume of goods 
shipped up to thc end of May 
was $1,155.8 millions compared 
with $896.1 millions’ for the 
same period in 1946 and $321.1 
millions in 1938. 


May exports were valued at 
$267.8 millions, the greatest 
dollar value since the 
month of the war, August, 
1945. It is $76.9 millions more 
than April and over the first 
five months, rerpesents§ an 
average increase of $70.8 mil- 
lions over last year. 


The all-important buying by 
the United States showed a 
drop at $79.8 millions from the 
preceding monthly average. 
However, this is still $7.5 mil- 
lions higher than in May, 1946. 
Thus, for the first time since 
March, 1945, exports to the 
United Kingdom exceeded those 
to the United States. 


The greatest single increase 
in May was registered by the 


last * 


$90.5 millions we shipped to 
Great Britain. This is more than 
double the $43.1 exported in 
April and $35.6 milllion higher 
than in May, 1946. The: figure 
for the first five months, 1947 
is $276.4 millions ($235.5 mil- 
lions a year ago.) 


This kind of an advance oc- 
curred almost clear across the 
board within the Common- 
wealth. 

South Africa for example has 
bought from us 50% more than 
last year; Australian and New 
Zealand purchases are almost 
double what they were in 1946, 
Newfoundland is buying one- 
third more while the British 
West Indies buying jumped 
from $19.1 millions up to May 
last year to $33 millions so far 
this year. In addition. exports 
to Europe are at a higher level 
than at any other month. 
France is buying at about the 
same rate; Netherlands pur- 
chases up about 30%. Belgium 
buying dropped to about half 
the 1946 rate, probably because 
her Canadian loan is running 
out. 


Leduc Tests Near Goal 
30 Wells ‘Programmed’ 


A strategic point in develop- 
ment of the new Leduc oil field 
has been reached which has 
many operators waiting with 
practically bated breath. Of six 
new wells scheduled for comple- 
tion in the next three weeks aside 
from Leduc outlying region wells, 
three are important “step-out” 
tests wells which will triple pre- 
sent proven area if successful. 

Well over 30 new wells are now 
drilling or proposed for the Leduc 
field and surrounding region 
which is also regarded as highly 
potential oil country, A dozen or 
more of these wells are already 
drilling or rigging. But for a 
shortage of casing—and suitable 
drill rigs—the drilling tempo 
would be at a much higher rate. 

Step-outs Get Chief Interest 

While Imperial Oil appears to 
have a fine new well in its Im- 
perial Leduc No. 5, and three 
1 Sened ereiets offsets to estab- 

jon are well along, 
the three most advanced step- 
out tesis—drilled by others—are 
present centres of attention. All 
three are below 4,000 ft. with the 
producing horizon expected at 
little more than 5,000 ft. depth. 
The wells—Globe-Leduc West No. 
2, B.A, Oil Pyrcz No. 1 and Okalta 
Leduc No. 1—could respectively 
extend the field (a) a mile fur- 
ther to the northwest (ib) a half 
mile to the northeast and (c) 2% 
miles to the southeast. 

The Globe-Leduc West No. 2 
well (Globe Oil Co. and Leduc 
West) early this week was coring 
at 4,142 ft. 

The B. A, Oil Pyrez No. 1 well 
was drilled to 4,120 ft. some time 
ago but has been delayed by lack 
of fuel supply. Rigging up was 
being completed early this week 
for drilling to completion. 

Okalta Oils Leduc No. 1 well 
has been making fast time, passed 
the 4,000-ft. horizon this week. 
Located on southeast “extension” 
where dozens of other western oil 
operators have secured acreage, 
the Okalta well naturally holds 
the hopes of many. 

More outlying wells in the 
Leduc region are naturally re- 
garded by the oil industry as 
“long shots” but several are get- 
ting down to the depth where 
they could provide major oil news. 

McColl Frontenac has two of 


Microscope on Income Tax Act 
Will Proposed New Legislation Pass Close Stud y? 


OTTAWA—(Staff)—The im- 
portant new Income Tax Act was 
due to be tabled in the House this 
week by Finance Minister D. C. 
Abbott, but only for study and 
discussion by business and tax 
experts in and out of the govern- 
ment. Legislative action will be 
taken at the next session. 

This procedure of permitting 
wide discussion before enactment 
is one of the more important fea- 
tures in, or connected with, the 
bill. 

Previously, accountants, law- 
yers and other interested parties 
had little or no chance to take 
proposed legislation to pieces and 
see what makes it tick. 

This time they will have at 
least six months to digest its far- 
reaching implications to business 
and the ordinary taxpayer. 

It is understood the three main 
features are: 

1—It assembles and regroups 
various sections which have a 
direct relation to each other but 
which are now scattered in utter 
disordér. This is not due: to poor 
drafting but rather because there 
have been so many amendments 
and additions that it is hard to 
find the section applying correct- 
ly to a given case. 

2—It inserts a very important 
general principle type of clause 


i 


which says in effect, if not in ac- 
tual wording, that “subject to 
other sections of the Act, income 
shall be subject to general ac- 
counting principles.” This is 
brand new and an _ important 
departure. 

3—It almost completely elimin- 
ates ministerial discretion and 
substitutes the so-called “rule of 
law.” The extent to which these 
discretions have been eliminated 
are of the utmost importance. ’ 

4—It deals with the contentious 
issue of whether ordinary ex- 
penses connected with work—a 
lawyer's fees to the law society or 
a union man’s dues and a whole 
host of such things—are deduct- 
ible. 

However, one of the most im- 
portant changes. takes away 
ministerial discretion. It is under- 
stood that there is considerable 
dispute on high levels over this. 
One side feels that the new Act 
has eliminated much of the flex- 
ibility of the old one and that 
some taxpayers whose situation 
couldn’t be fitted to any hard-and- 
fast rule might suffer unduly. 

The other side contends, how- 
ever, that with ministerial dis- 
cretion the tendency was to lean 
too far backward in giving the 
taxpayer the breaks. Those be- 
hind the bill hope to strike a 


happy medium with it. 

The key to this new approach is 
said to be found in a typical 
amendment to the old Act re- 
garding depletion allowance for 
mines. The old section gave the 
Minister of National Revenue 
“full power” to apportion the de- 
duction and his decision was final. 

Most courts upheld this sort of 
discretionary power as being 
above the law, provided it had 
been exercised within the law. 
This section was then amended 
to what points the way to what 
is the essence of the Act. 

It provides that regular author- 
ity shall be exercised not by 
ministerial discretion but by 


| order-in-council. Thus the “rule 


of law” is substituted for the old 
discretionary power. Under this 
and other sections like it in the 
new Act, the taxpayer may ap- 
peal a department ruling on pay- 
ment of a $15 bond, 

Under the old act, the only 
recourse via the courts was to 
the Exchequer Court. And this 
court can only be approached by 
payment of a $400 bond. By re- 
ducing the bond which has to be 
put up, before an appeal can be 
launched, the Government ‘has 
given the small taxpayer an 
opportunity he didn’t possess 


its three wells in the region south 
of Leduc drilling in the Devonian 
formation, This is the production 
lime ir the proven sector. Par- 
ticular interest has centred in 
McColl’s East Westaskiwin well, 
coring at 4,785 ft., which has se- 
cured some oil showings and pin 
point porosity. 

Imperial Oil has four Leduc 
regional wells drilling—Morrin- 
ville at 4,331 ft., Looma at 4,556 ft., 
Battle Lake at 2,177 ft., and Pad- 
dle River, Reports that the Mor- 
rinville well, north of Edmonton, 
had blown in proved without 
foundation, but the tremendous 
gas flow encountered may be im- 
portant, it is said. 

Anglo Canadian, Home and Cal- 
gary & Edmonton have their 
Beaverhill Lake No. 2 well down 
to a depth of 5,158 ft. in Devonian 
formation, 

Financing Large Scale 

With western oil operators 
financing-new companies Such as 
Calmont Leduc and Central 
Leduc, to the extent of hundreds 
of thousands of dollars, public 
participation in Leduc well dril- 
ling activities is expanding rapid- 
ly. 

Leduc Consolidated, with close- 
in acreage, plans three initial 
wells, is rigging up for the first 
two. 

Globe Oil and Leduc West have 
their No. 1 well down 405 ft., 
2% miles southwest of the proved 
area. 

East Leduc Oils and South Bra- 
zeau_ have their No. 1 well down 
over 2,100 ft. about three-quarters 
of a mile south of the presently 
proven area. 

Homestead Consolidated is busy 
rigging its No. 1 well, 1% miles 
northeast of Okalta No, 1 and 
2% miles east of the proven area. 

New Ranchmen’s Oil Co, ex- 
pected. to get its initial well 
under way shortly on its large 
block of ground about 11 miles 
southeast of the proven area, 

Millet Leduc is clearing well 
site about 642 miles due south of 
New Ranchmen’s on the south- 
east extension. ° 

East Leduc is interested in a 
second well location announced 
for a lease 2% miles northeast of 
the proved area, 

Leduc Continental has announc- 
ed locations for three wells. Two 
will be a mile and 2% miles due 

(Continued on page 2, col. 5) 
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U.K. Tightens Belt; 
Canada Feels Pinch 


No Further Applieations for “Token” Ship- 
ments to be Considered; Britain Getting 
Around “Non-discrimination”’ Clause? 


By RONALD WILLIAMS 
OTTAWA (Staff)—The misgivings with which trade officials 
here studied the United Kingdom’s new “austerity” program, for its 
possible adverse effect on Canadian export trade, have been justified 
far sooner than the gloomiest economic pessimist predicted. 


At midweek, 


emphasizing the gravity of the British position, 


this further advice was received in Ottawa: 

“Due to the gravity of the dollar exchange position necessitating 
further restrictions on the importing of consumer goods, the United 
Kingdom cannot consider any further requests for additions to the 
list of products eligible for token shipment to U. K. ...However, the 


U. K. proposes publishin 
applications: already ledg 


Inside 
News 


What’s Textile Future? 
Canada’s textile industry, catching 
up with wartime shortages, sees 
difficulties ahead, What will the 
readjustments to a normal. supply- 
demand market mean? The Finan- 
cial Post presents its annual textile 
survey (p. 17). 2 


Hands Off “Cuff Buying! 

A majority of businessmen answer- 
ing a Financial Post.questionnaire, 
do not favor a revival of govern- 
ment restrictions on installment- 
buying,- as projected in» Quebec; 
viewed it as a form of regimenta- 
tion, possibly necessary in wartime, 
but undesirable now (p. 8). 


Time for Caution 
The stock market has recovered 
moderately from its low point of 
May 20, but is still nearly 20% 
below the peak level of May, 1946, 
Compton's investment manager re- 
ports, advising a policy of caution 
“so that if a further substantial 
setback occurs, it will work out, 
not as a misfortune, but to your 
advantage”, Managed Investment 
(p. 4). 


Coals to Newcastle? 

If England has to import coal to 
ensure next winter’s supplies, the 
fallacy of socialization will be ex~ 
posed. Sir Stafford Cripps has 
warned the United om that 
it must not only prod 
must re-learn the art of selling 
its goods. The U.K. government is 
fed up with Russia’s stalling. Lon- 
don Calling, by Adelphi (p, 32). 
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Ames to Offer 
N. Slater Shares 


A. E. Ames & Co., Toronto invest- 


preference shares of N. Slater & Co., 
The Financial Post is reliably in- 
formed. The shares will be offered 
at par, it is understood. 

At a recent meeting shareholders 
of the Hamilton company (manu- 
facturers of hardware materials) 
gave the green light for new com- 
pany financing by approving crea- 
tion of the $600,000 preference issue. 
The shares will carry cumulative 
dividends at the trate of $2.12 a year. 


operations. Completion of the plant 
development program at Hamilton 
and Hespeler will take $300,000 it is 
estimated, and redemption of the 
present preference shares on July 
14 will require another $202,440. 


The Pace of Business 


Unemployment insurance benefit claims dropped during May to 
27,603, compared with 35,859 in April and 34,777 in May last year. 
Most substantial decrease was in Quebec: 

Cost of living index advanced 1.8 between May 1 and June 2, 
from 133.1 to 134.9. At June 2, index was 7.9 points above Jan. 1 
level and 11.3 points higher than at June 1 last year. 

Construction contracts awarded rose sharply during June, on a 
total of $75,541,200, an advance fo $9 millions over June 1946, and 


the highest reached this year. 


Dollar volume of Canadian retail trade in May increased 11% 
over April and 14% over May vf last year. Largest increases were 


in the radio and electrical appliances, up 23% 


over last year. 


Industrial production showed slight increase in April, at 177.4. 
(1935-39 = 100) compared with 177.1 for March, and 165.8 for April, 


1946. 


Security trade between Canada and all other countries in April 
was $25,100,000, less than half March total and the lowest monthly 


figure since November, 1944, 


Canadian wheat stocks in store or in transit in North America 
show a slight decrease over week ending June 26, at 70,412,834 bus. 
compares with 72,430,487 the previous week and 47,008,981 on cor- 


responding date one year ago. 


Carloadings are off, but still remain at record high levels. Total 
for week ending June 28, was 79,066, down 2.362 from previous 
week, but compared with 70,060 for corresponding week last year. 

Copper and nickel production in Canada up in first four months. 
Nickel is 8,117 tons over same period ldst year; copper up 8,260 tons. 

Wholesale price index moved up 2.4 points during May to 125.3, 
mainly due to advances in the prices of wood products. 

Refined petroleum products output up 233,271 barrels for April 
compared to April, 1946. For first four months of 1947 production 
totalled 19,894,505 barrels (18,213,494). 

Industrial stock average gained 4.67 points on T.S.E. in five 
fnarket days to early mid-week; this was still 12.74 points away 
from previous 1947 high. New York Dow Jones industrial average 
has narrowed the gap to 1.83 points. Base metals and golds were 
narrowly better with western oils holding gains awaiting important 


news from drilling operations. 


, Buty 


one further list, taking. into account 
with them.” 


That “token import. _plan “was” 
imaugurated in the spring of 1946, 
before the U. S. and Canadian 
loans to Britain. Under it, Britain 
agreed to allow a limited numbér 
of items on a réStricted quot#. 
(20% of pre-war volume), Sinée~ 
then, however, the ‘barrier has 
been lowered considerably, sig- 
nifying a trend toward the return 
of normal trade relations. 

The new “belt-tightening”. pro- _ 
gram designed to ease Britain’s 
near-desperate foreign exchange 
position, had hardly been an- 
nounced before Ottawa felt the 
first shock: cancellation of open 
general license for importing fresh 
fruit and vegetables. 

The order went into effect July 
1 and hits the United States and 
other “hard currency” areas as 
well as Canada. It means that 
from now on, Britain is going to 
get along as best she can with the 
fruit and vegetables she can get 
from European and Mediterran- 
ean counfries which will accept 
sterling or goods in repayment. 

The erder, long foreseen as in- 
evitable, doesn’t mean much 
dollarwise to Canada at the mo- 
ment. But because it is the first 
definite move made by the Bri- 
tish in the current dolar. crisis 
to cut imports from hard currency 
areas and thus conserve their 
dwindling dollar reserves, the 
implications for the immediate 


future, or until Europe is rehab- , 


ilitated, are far-reaching. 
Will These Be Next? 

Now it is frankly admitted that 
this is only the beg The 
next to be cut off may be: 
$6.5 millions (Aug. 1946-April, 
1947). 

Tobacco, $4.5 millions in 1946. 

A variety of agricultural pro- 
ducts which might be called semi- 
luxuries, $6 millions of which the 
most important was tomato paste 
pulp, $2.6 millions), 

Newsprint (about 117,000 short 
tons in 1946.) 

In addition to being a “first” 
as far as cutting down imports, 
the order also is the first intima- 
tion received on this side that 
Britain has found a way to get 
around the sticky non-discrim- 
ination clause in both the United 
States and Canadian loan agree- 
ments. 

It is no secret here now, that in 
the last few weeks Britain has, to 
use the words of. a top official, 
“been trying to wiggle out” of the 
non-discrimination provision 
without actually violating it. It 

(Continued on page 2, col. 3) 


Int. Bk. Bonds 
May Be Bought 
By Canadians 


MONTREAL (Staff)—Some _ 
Canadian investment houses and 
at least one insurance company 
will purchase some of the $250 
millions of bonds to be offered by 
the International Bank for Re- 
construction and Development, 
The Financial Post understands. 
In all cases, however, purchases 
will be made by or through the 
United’ States subsidiaries or 
affiliates. Financial men here 
understand that both the 2% per 
cent and 3 per cent bonds will be 
offered ‘at par. 

It is thought unlikely here that 
United States branches of Cana- 
dian banks will participate in the 
issue. Bankers point out that 
funds held by their United States 
branches normally go into short 
term securities; usually two- or 
three-year maturities. ‘U.S, Gov- 
ernment bonds are said to form 
a substantial part of thege hold- 
ings. 

Investment cir 8 ie” say 
that for the p ki —,. 
IBRD bonds are 
grade securities. Part of the bongs 
will be 10- 2%% maturing 
July 15, 195F%end the.balancé will 
be 25-year 3% maturing July 
15, 1972, 

It is expected the securities 
will be offered around July 15, 
and will be made through securi- 
ties dealers. No subscriptions will 
be accepted from individual in- 
vestors, The greatest possible 
number of investment dealers in 

mited States will be given the 


oprortynity to. take part in~he 
“cMdeuingpiaiastased. pe eel 
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| and soft-goods sources in-Montreal:atd.Toronto.. 


| Rate 
Se 
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Better Dress 


For The. Beach 


ween 


Motebeahweathes bi fe ham: bs cars awaits 

your selection NOW st BATON'S 5 -more colour- 
and taste . ome ‘péthel shelling With génicous cut to 
put you in the swith-ii both-comfort’and fashion. 
Drop in as soon as possible and in aircooled surround- 
ings choose swim trunks, sport shirts, matched sets 
or whatever you need to get the most out of life on 
the beach this summer. 


—-—: TOP-FLIGHT. 
~ MERCHANDISE MANAGER 


Excellent opportunity for experienced: buyer or mer- 
“chandiser with knowledge of Canadian. women’s wear 


“position is one of senior executive responsibility 
Sand: ean be filled only by a nigh calibre man capable | 
oping a major retailing operation. 


“The company is one of established status with an 
~ exceptional potential for successful growth. 


of income eae meee neta ee 
take the initiative required. 
t short ve full seein 


letters will be 
| =treated with utmost ieee 


PRI 


=Diie to the location of tie comphiiy's Head Office, the 

=m int Vanrniapimmanan tive ante 
e co 

=with Eastern markets will be necessary. © ei 


S Address correspondence to 
BOX: MS THE sag POST, TORONTO 


evialty: = the two large dept. stores. Sane 

~~ ground, first and sécond floors, each approximately 5,000 
square feet, Elevator service. Available April 1, 1948, or 
sooner. Applications invited from principals only for whole 

__ or-part, Lease to suit tenant. - ’ 


- BOX 253, THE FINANCIAL POST, TORONTO 


ROYAL SECURITIES 
= CORPORATION ‘LIMITED 
Established 1903 


re Underwriters and. Distributors of 


me - Government, Monitelpal, Public Utility 
aoe. and Industria! Securities » 


Canada Feels the Pinch | announcing 


As U.K. Tightens Belt 


(Continued from page 1) 
is believed the July 15 deadline 
for -making sterling convertible 
into dollars—another term of the 
U. S. loan agreement—hastened 
the British jockeying. 

What the British want to do is 
to buy more goods outside the 
dollar areas and use the balance 
of their U. S. and Canadian loans 
only for essentials that cannot be 
bought readily elsewhere. In 
doing so it would make their 
precious dollar credits last longer 
and at the same time maintain at 
least their present depressed 
standard of living. But the non- 
discrimination clause in the loan 
agreements makes it impossible 


to restrict the import of a certain | 


article from Canada or the U. S. 
without the same _ restriction 
against the same article from any 
other country. 

If there is going to be any res- 
triction, in theory, it must apply 
right across the board. 

To get around this, that is to 
cut down on those imports from 
this continent that Britain might 
obtain with sterling elsewhere, 
the U. K. authorities can and 
probably will clamp on general 
restrictions. These will be spe- 
cifically designed to check the 
flow of articles largely imported 
from us and the United States, 
and at the same time encourage 
the importation of similar, but 
slightly different category articles 
from soft money areas. 

In tobacco, for instance, certain 
types largely grown in the U. S. 
and Canada might be restricted, 
while types not generally produc- 
ed here but common in, say Tur- 
key, might come in freely. 

In getting round this non-dis- 
crimination. provision it is be- 
lieved that there has been con- 
siderable unofficial co-operation 
with Canadian and U. S. authori- 
ties who are just as anxious as 
the British to ease the U. K.’s 
financial burden. 

The most recent talks on this 
issue were held with William L. 
Clayton, U. S. Under-Secretary 
of State for Economic Affairs. He 
stopped off in London on his re- 
turn to the Geneva Trade confer- 
ence after a visit to Washington 
on the wool question. 

U. K. Not Asking Amendment 

It is reported here that he was 
assured that Britain is not seek- 
ing an amendment of the provi- 
sion as a change of wording 
would require congressional ap- 
proval and hat probably would 
be a lengthy affair with the out- 
come uncertain. 

Whether this first import li- 
cense cancellation is a direct re- 
sult of these talks is not known at 
the moment. In. some ways it 
appears*as if it might not be; for 


the British advice to Ottawa ap- 
pears to have been drafted so as 
to avoid any confict at all with 
the loan agreement. 

For instance, in cancelling the 
existing import permits, the Brit- 
ish made effective at the same 
date (July 1) new arrangements 
for fresh fruit and vegetables. By 
as neat a bit of economic ma- 
noeuvering as you’d want to see, 
the United States and Canada 
haven’t been squeezed out of the 
market in so many words. But, 
nevertheless, that very thing has 
been achieved. 

For example,‘ the order says 
that the following can be import- 
ed under open general license 
from all sources ant further 
notice: 

Fruit: Bilberries, 
cherries, limes, gooseberries, 
persimmons, green figs, pome- 
granates, quinces, medlars, sloes, 
nectarines and blackberries. 

Vegetables: Aubergine, celeri- 
ac, chevril, horseradish and sal- 
sify. 

Now if you go over that list 
you will find few fruits or vege- 
tables that are familiar in any 
quantity to exporters’ in Canada 
or the United States. But most 
of these things are common in 
Southwest Europe, the British 
West Indies and along the South- 
ern Mediterranean, Some of them 
we never even heard of. 

Trade officials here are still 
chuckling about this list. As one 
official said: “If it weren’t so 
tragic, it would be humorous.” 

Britain’s Hopes for Recovery 

It is acknowledged that the 
British position, which has been 
going from bad to worse in the 
last six months, has become crit- 
ical in the last few weeks. This 
first import cancellation order is 
taken here to be confirmation of 
this fact. 

The pressure on the U. K.’s 
weakened exchange position has 
become increasingly acute. Under 
the circumstances, the feeling 
here is that Britain’s immediate 
hopes for recovery are: 

1. Some sort of liberal inter- 
pretation of the non-discrimina- 
tion clause in the VU. S. loan 
agreement. 

2. Swift rehabilitation of Eu- 
rope under a Marshall plan or 
something like it so that prewar 
European sources of food can be 
restored. 

3. A sharp decline in world 
prices which would make her dol- 
lars go farther. 

4. Additional loans from the 
United States and _ possibly 
Canada. 

Of these, the most desirable 
would seem to be the swift rehab- 
ilitation of Europe and a restora- 
tion of normal trading practices. 


currants, 


Canning Crops Lower 
Price Rise Expected 


~~ (Continued from page 1) 
Sours yield estimated 30% of last 
year’s, sweets 50%. ‘Last year’s 
combined total was - 336,000 
bushels, 

RaSpberries, Strawberries 
Both expected to be in plentiful 
supply, estimated yields up 10- 
20%. on last year (100% in some 


Warm, sunny 
weather in the last three weeks of 
June has improved prospects in 
most areas for most canning crops 
except in Quebec where both 
peas and tomatoes have fallen far 
behind, In some Quebec areas 
canneries have abandoned hope 
for a fair crop of peas and large 
losses are expected in transplant- 
ing tomatoes. 

In’ British Columbia, however, 
cannefs are reporting peas will be |! 
better than last year and tomatoes 
much better. But this does not 
help the over-all picture apprec- 
iably since B. C. production in 
both items normally averages only 
10% of the Canada total. 

. Improved weather . conditions 
have helped Ontario growers with 
| their corn but it’s, doubtful if 
there will be a good yield from 
these late plantings. Conditions 


| }are worse in Quebec. 


_ Qne other feature of the situa- 
tion which may tend to reduce 
expected marketings is a pro- 
nounced shortage “at vegetable 
packages. Box nails are in ex- 
tremely short supply and growers 
fear considerable crop wastage 
may result through a lack of 
crates. 

The tinplate supply for canners 
is described as ample in view of 
lessened crop yields—and pro- 
duction and quality will benefit 
from the recently announced in- 
crease in the industrial sugar 
| ration 
| The Picture 

| Here’s the detailed area-by-area 
'report as gathered by Financial 
Post correspondents: 

Ontario: Bright spot is expecta- 

| tion of bumper apple crop—an es- 
| timated 143% of 1946’s yield, or 
970,000 barrels, Berries also ex- 
pected to be better than last year 
—raspberries, by 18% (estimated 
3,550,500 qts.) and strawberries 
| by 22%. (9,465,100 qts.). 

Cherries will be scarcest, with 
sours estimated at only 28% of 
last year’s. 135,217 bushels (or 
37,118 bushels), and sweets at 
25,000 ‘bushels (52% of 1946). 
Pears’ are down to an estimated 
77% of 1946’s 268,811 bushels; 
peaches to 54% of last year’s 
1,475,560 bushels; and plums down 


| to 51% or 154,120 bushels. 


On vegetables, average weather 
for the next two weeks will en- 
sure a fair pea pack and it’s 


early yet to say what the reduc- 
tiott will be from last year’s yield, 

Many fields were washed out 
in the spring rains but good crops 
are now noticeable in the higher 
lands. 


Only about 70% of contract 
acreage was seeded in western 
Ontario but in eastern Ontario 
the seeded acreage was up 20% 
over last year with relatively 
light flood damage. 

The Ontario situation in toma- 
toes is the worst of all in canning 
crops. Wet weather has seriously 
delayed growth and many fields 
have been ¢oo wet to plant until 
quite recently with growers re- 
luctant to accept'plants from can- 
ners, ' 

In corn, the prospects are.good 
if warm nights continue through- 
out the month and some growers 
are going into corn to offset pea 
and tomato losses. 

Quebec: Considerable damage 
was caused to all vegetable crops 
by continuous cold and excessive 
rains in spring. The situation in 
berries and apples was, however, 
comparable to that in Ontario, 
although growers fear that scab 
diseases may develop in the or- 
chards as a result of the bad 
weather which prevented spray- 
ing.* 

Among the vegetables, both 
peas and tomatoes for canning 
were expected to be “very scarce.” 
It is estimated the asparagus crop 
will be 40% less than last year, 
beans will be “rather light” with 
acreage 20% of last year and 
germination very poor. 

Corn growers had to sow twice, 
seed having rotted on first sowing. 

British Columbia: With enough 
labor to go around for the first 
timeein five years and increased 
acreages in most crops, canners 
are expecting a record .year 
Fraser Valley growers say straw- 
berry and raspberry crops are 
best ever. Pacific Co-operative 
Union reports 381 tons of rasp- 
berries processed by week’s end 
as against 115 tons same date last 
year, and strawberries 98 tons 
as against 48. ° 

Canadian Canners Ltd. report 
first pea pick looks good and they 
hope it will be “a little bigger” 
than last year, with tomatoes 
“much larger.” 

Cherry crop looks good in Chil- 
liwack and interior despite rains 
and a number of carloads have 
already been shipped east. Kel- 
owna reports similarly on apples. 
Apricots are nearing peak, and 
peaches expécted up this year. 

Alberta: The outlook is that | 
crops will be considerably down 

m last year. Heavy frosts in| 

epring resulted in reseeding 


Canadian National Exhibition 
(Toronto)—C. E, Chambers, liaison 
officer. 

Canadian Electrical Manufactur- 
ers’ Association (Toronto)—W. F. 
McMullen, commercial assistant to 
general manager. 

Consolidated Red Cedar Shingle 
Association of B.C.—J. Earl McNair 
(Vancouver) president; H. V. Whit- 
tall, vice-president; Gordon S. Ra- 
phael, secretary. 

Canadian Pacific Railway Co— 
A, N. Patterson, general west coast 
mail and baggage agent (Vancou- 
ver); A. A. Wheaton, assistant 
superintendent, Aroostook; Jas. W. 
Stewart, assistant superintendent, 
Brownville, 

Canadian Bank of Commerce— 
W. M. Blackstock, superintendent 
Maritime and Newfoundland bran- 
ches; C. J. Loughlin, manager Hali- 
fax branch. 

Continental Can Co. of Canada— 
Jas. A. Dodswell, western manager, 
cannery equipment service; C. Sene- 
cal, eastern manager, cannery equip- 
ment service. 

Carter, Cummings & Co. (Wind- 
sor)—Harold V. Hopkins, vice- 
president. 

Consolidated Mining & Smelting 
Co.—T. H. Mather, Vancouver office 
manager. 

Canadian Seed Growers’ Associa- 
tion—Howard P. Wright (Airdrie) 
president. 

Canadian Fairbanks-Morse Co.— 
T. H. McWilliam, chairman of 
board; G. M. Niven, president and 
general manager; Geo. R. ' Wyer, 
vice-president; H. L. Matthews, a 
director. 

Dominion Foundries & Steel Ltd. 
(Hamilton)—F. A. Loosley, vice- 
president and manager; F. H. Sher- 
man, vice-president and works 
manager; E. H. Ambrose, vice- 
president. 

Edwards of Canada Ltd. (Mont- 
real)—Robert H. Andrews, manag- 
ing director; Douglas J. Beatty, sec- 
retary-treasurer. 

Eagle-Lion Films of Canada Ltd.— 
Frank H. Fisher, general manager, 

Geoffrion, Robert & Gelinas 
(Montreal) — Louis Geoffrion, a 
partner. 

Guaranty Trust Co. of Canada— 
A. J. Major, a director, and vice- 
chairman of board; Jas. J. Lyons, a 
director and assistant general mana- 
ger; Hon. J. J. McCann, a director. 


Ledue’s Tests 
Nearing Goal 


(Continued from page 1) 
south of the proved area, the third 
a mile southeast of the Okalta 
well, 

Albeduc and Maple Leaf Oil are 
both expected to undertake dril- 
ling programs. Calmont Leduc, 
financed to the extent of $300,000, 
is expected to drill its acreage. 
Central Leduc, a new company, 
formed to take over the lease on 
which the B. A. Oil Pyrez No. 1 
well is being drilled and other 
acreage, is reported to have a 
large sum placed in its treasury. 
It is ready for early drilling. An- 
other company, Atlantic Oil & 
Refining is reported in Toronto 
as financing the drilling of acre- 
age held by Princess Petroleums 
in the Leduc area for a 50% acre- 
age interest. Numerous other 
deals have been reported but not 
confirmed. Imperial Oil not long 
ago reported that its Leduc field 
program this year would embrace 
21 wells, The total of wells drill- 
ed will certainly be formidable 
if present tests come in. 


Imperial Oil believes that the | 


Leduc field will support a refine- 
ry operation of 10,000 bbls. daily. 
Recently negotiations have been 
carried on in the United States 
with a view to acquisition of a 
refinery of this size. 

Oil men have confidence that 
Imperial Oil’s estimate of Leduc | 
field size will not prove too high. 
The wave of optimism is such that 
there is no shortage of ready 
cash for well drilling tests. 


of 1,500 acres of peas and 1,000 
acres corn. Pea crop is forecast 
at 65% of last year. 

Nova Scotia: Prospects are 
about the same as last year except 
for apples, Estimated crop will 
be about 63% of last year’s (or 
some 1,260,000 barrels). Chief 
worry here is loss of United 
Kingdom contract for it is felt 
the home market cannot absorb 
Nova Scotia’s crop. In view of 
pending negotiations on _ the 
British deal no decision has been 
made on how much of the crop 
will go into cans. 

It is expected 600,000 cases of 
peas will be canned this year and 
30,000 cases of beans—approxi- 
mately the same as last year— 
bringing a return of about $4 
millions. 

No labor difficulties are antici- 
pated, 
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REGULAR FEATURES 
Market C’ment. 
Mining . . . 30, 3 
Others Say... 
Post Scripts. . 
Prov. Roundup. 
Quotations. . 


Construction . . 
Editorials.... 6 
Grain 
Insurance... 
Investments .. 4 #What’s New .. 
Labor Roundup 11 You Asked Us. 


INVESTMENTS 

Ang.-Nfld. Dev. 12 Howard Smith . 
Arrow Transfer 8 John Inglis... 
B. C. Forest Pr. 12 Manitoba Paper : 
Bell Telephone 31 Mica Co.....3 
Brazilian Tract. 4 Standard Fuel s 
T. G. Bright... 5 St. Lawr. Co. . 
Courtland’s Ltd, 32 United Fuel . 

de Havilland Ad, 5 Burns & Co. . 
Dom. & Ang. In.5. Canada Safeway 
Dom, Stores . . 28 Canada Varnish 
Dom. Textile . 25 
Goderich Elev. 10 
Great West Life 3 Hinde & Dauch 
Guaranty Trust 5 Mex, Lt. & Pr. . 


MINES AND OILS 


Ainsmore Cons. 30 Louvicourt G. . 
Alta. Pac. Cons, 28 Mica Cont. Oil . 
Algood Gold . . 30 Norseman M.. . 
Armistice G. . . 30 O'Neill-Thomp. 
Aruba Comb. . 30 Pend-Oreill M, 
Ashley Gold . . 30  ##Premier Gold . 
Baker L. Expl. 31 Quebec Y’knife 
Beaulieu-Y'nife 31 eed Gold . 

Bradstreet-L. L. 8 rt Gold . 

Cc. P. Oil of B.C, 16 
Cochenour-Was. 30 
Dome Mines . . 31 
Durex Mines. . 15 
Fast Sullivan . #0 
Eldona Mines , 16 
Fairfax Mines . 16 
Glenora Gold . 25 


Can. Pac. Rly. . 
Dom, Alkali . 


Saimita N.W. M.: 
S. Amer. Gold . 
Starratt Olsen . : 
Tiblemont G. . 
Tea-Kay Prosp. 
Wekwsko Cons, 
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Important Appointments in 
Canadian Industry, Finance, 
Business and Government. 


Halifax Harbor Board—Capt. Her- 
bert Lawson Thomas, _ shipping 
master. 

Herbert Morris Crane & Hoist Co. 
—R. M. Robinson, resident sales 
engineer, Montreal. 

Institute of Chartered Accoun- 
tants of Quebec—A.-Emile Beauvais, 
president, 

Montreal Stock Exchange—J. R. 
Ballantyne, a member. 

McGill University (Montreal) — 
Prof. A. H. S. Gilson, dean of arts 
and science; Dr. Fred Smith, dean of 
medicine; Carleton Craig, vice- 
principal, Dawson College. 

T. McAvity & Sons—James S. 
Hoyt, vice-president in charge of 
sales; W. A, Scammell Case, execu- 
tive vice-president and secretary- 
treasurer; W. A. S. Case, George 
McAvity, Herbert M. Dickson, di- 
rectors. 

Montreal Curb Market—J. Louis 
Levesque, a member. 

Northwest Electric Light & Power 
Association—T. M. Morgan (Vancou- 
ver), B.C., vice-president. 

Nova Scotia Trust Co—D. G, 
Grant, general manager; W. H. Cc. 
Schwartz, a director. 

Ontario Northland Transportation 
Commission—A. Freeman, general 
manager; Jas. B. McLaren, tempor- 
ary comptroller; S. W. Gowan, sec- 
retary; H. H. Phillips, general 
freight and passenger agent; W. W. 
Johnson, general tourist agent; E. 
A. Frith, communications manager; 
H. W. Teskey, acting treasurer, E. 
L, Shegman, general accountant. 

Ontario Mining Association—A. L. 
Blomfield, president; R. L. Healy, 
L, K. Brindley, vice-presidents. 

Ontario & Quebec Hail Under- 
writers Association — Norman G. 
Bethune ,(Toronto) president; J. M. 
Mooney, secretary. 

Occidental Life Insurance Co.— 
S. B. Reynolds, general agent, 
Toronto. 

Rubber Association of Canada— 
J. Ross Belton (Toronto), a director. 

War Assets Corp.—R. J. C. Hand- 
ford, chief of scrap division. 


RESTAURANT MANAGER 


n Executive experience neces- 
sary. Confidential. Write 


J. H. McQUAIG & CO. 


Testing and appraisal of Personnel for 
industry Career Planning 


30 Bloor St. W., Torento KI. 6514 


FOR SALE 


Half interest in Film now un- 
der ge Aaah by J._ Arthur 
Rank studios ... world wide 
distribution. 
$100,000.00 
Box 242 The Financial Post Toreate 
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ADVERTISEMENTS 


NY Classified ads. cost 4c. per, 
word and-figure for each ine! 
sértion. Minimum ad. 12 words, 
Add six words when box num.» 
ber is required. When replies 

are to be mailed to advertiser, - 
add 10¢. Classified ads. pay- 
able in advance. Contract 
rates on application, 


asain WON 
ACCOUNTANT 


Twenty years’ varied experience account- 


Y oCddddddtddddddd 


operating a public accounting and audit- 
ing business—desires to contact a growing 
organization offering more advantageous 
opportunity for the application of this 
type of experience. 


BOX 41 — 
THE FINANCIAL POST, TORONTO 


~ SECURITY AND PROFIT 


Old colonial, centre hall plan, Birch 
homestead, cious stairways, beautiful 
interior, fully modern yet retaining 
charming pioneering atmosphere. Maid's 
quarters, oil heated house and garage. 
Modern dairy barns, manager's house, 250 
acres of the best stock and grain land, 10 
acres of full bearing orchard and stream 
for pasturage. Highway frontage. 
Picturesque estate convenient to Toronto 
and Hamilton. Confidential listing and 
enquiries by 


E. VAN KAMP, BROKER, 
398 Eglinton Ave. East: 
or Box 244, The Financial Post, Terento. 


PROPERTY FOR SALE 


New factory in Sarnia, Ont. 25 x 75, | 
Mezz. 25 x 15 land 90 x 200 immediate 
possession. D. B. White, Realtor, Sarnia, 
Ontario. 


SALES MANAGER 


Large new toy, wheel goods and pram 
manufacturer of Montreal requires Sales 
Manager, aged pry between 30 and 
40, with considerable selling experience 
and executive ability to train and super- 
vise travelers. Territory Canada, U.S.A. 
and export. Travelers also required. 
Reply in confidence. Box 250, The 
Financial Post, Toronto. 


Agencies Wanted 


Wide awake organization, Northern” On- 
tario, wants good line for mines, mills, 
paper mills, lumber and pulp operators, 
garages, service stations. hardware, etc. 
Solid coverage guaranteed. Write Box 
249, The Financial Post, Toronto. | 


CHARTERED ACCOUNTANT and Bach- 
elor of Commerce age 30, considering 
change of employment. Interested only 
in authoritative and responsible posion, 
such as Comptroller, with medium to | 
ished manufacturing con- | 
Wide accounting experience ine | 
cluding public accounting with well- | 
known firm of Chartered Accountants 
and industrial accounting including 
specialized work in systems, account 
installations, budgets and plans. Salary 


| in keeping with position and future. Box | 


235, The Financial Post, Toronto 


AGENCIES WANTED 
| Ex. Army officer of culture, experienced, | 
| travelled, leaving September for West | 
Indies, wishes represent firms, new prod- 
ucts, novelties. Also willing undertake 


| business or private negotiations, highest 


integrity insured. Box 243, The Financial.| 
Post, Toronto. 


es 


EXECUTIVE ENGINEER 


Able planner and manager industrial | 
processes and machinery; accustomed | 
scientific maintenance, plant alteration, 
construction; successful sales experience | 
in early 1930's; travelled, read, mode:t 
demeanour; 100% personal and profes- 
sional integrity, Canadian, age 42, newly | 
B.Sc. ‘Mech. Eng. 

M.E.I.C., ‘Ont.! 


P. Eng. seeks respor 


3 sible position worth $6,000. Could be | 


available Ist Sept. 
Box 254, The Financial Post, Toronto. 
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Bank or MonrTREAL 
“working with Canadians in every walk of life since 1817” 


An Exceptional Opportunity 
For a Top-Flight Sales Manager 


Our client, a well-known and long-established 
manufacturer of a leading packaged commodity, 
offers a life-time opportunity to a top-flight sales 
executive. Our client is seeking a man with the 
following qualifications — an outstanding re- 
cord in selling and sales direction; a proven 
ability to lead a sales force; a thorough knowl-_ 
edge; of Canada; a capable public speaker; 
well-known in his present field and with many 
contacts in others. 


Between 35 and 45 years of age, he seeks wider 
scope for his talents. 


Write complete details to Advertising Agency, 
Box 247, The Financial Post, Toronto. 


Your confidence will be fully respected and your 


letter will be read only by two of our client's 
executives. 


POSITION “AVAILABLE 


Wanted experienced ambitious single man for expanding 
progressive manufacturer in Winnipeg now producing con- 
tracts for export to United States, South Africa and South 
America through into 1948, Permanent, must be currently 
familiar with steel prices and sources, having knowledge of 
cost accounting, steel procedure and expenditure and also be 
responsible for inventory and tools, Write stating past ten 
years’ services, indicating duties, references, state any hobbies, 
education and aspirations, to 


BOX NO. 246, THE FINANCIAL POST, TORONTO. 


Membership limited to qualified public accountants with | 
over five years continuous public practice. Membership | 
inquiries invited. Secretary, 60 Front Street West, Tonalin: 
ELgin 9319. ° 


Men’s Summer Brogues 


Here's casual Summer Footwear you'll like . . 


. fawn- 
brogues, handsomely crafted from 
supple calfskin.. These are the two-tone shoes that are 
easy to look after, because both colors can be cleaned 
and polished in one operation with “Cinderella” Neutral 


Cream. Sizes 6 to 11. Pair 9.50. Neutral. Cream, 
bottle 50c. 


and-brown full 


SIIOES FOR MEN 


STREET FLOOR 
TORONTO 





What’s Ahead for Polymer ? 


Crude Rubber Price Drop Points up Government_Problem Obtaining Bulk 


OTTAWA (Staff) — Recent 


tabling of the Polymer Corp. re- | 
port and the announcement from | lions; 
Malaya that the price of crude} 


had slumped an equivalent to 
11.3 U.S. cents a pound have fo- 
cused attention sharply on the 
present outlook or Canada’s $50 
millions investment in the syn- 
thetic rubber business. 

The nub of the 1946-47 Polymer 
report is that last year, 75° of 
the company’s sales were from 
GR-S rubber and that the aver- 


age selling price of that rubber | rubber 


1947, shows the following sales 
breakdown: GR-S—$16.8 mil- 
butyl—$5 millions; styrene 
—$640,000; steam, electricity and 
water, $41,000. Total sales—$22.5 
millions. 

Operating profit on total oper- 
ations was $4,3 millions. Added 
to this the company showed.~a 
small profit of $238,000 on trad- 
ing in imported rubber. Against 
this, selling and administrative 
costs were $631,000 (including 
$160,000 applicable to imported 
operations which the 


over the year was 19.6 cents a| company carried on for the Gov- 


pound. 


ernment). A sum of $375,000 was 


Generally speaking it is believ- | written off the salaries and ex- 
ed that Polymer is capable of| pense on research and develop- 


turning out GR-S at something 
between 15 and 16 cents a pound. 
This assumes two things 

1. High volume of sales. 

2. Expansion of sale and profit 
from by-products. 

In their annual report, Poly- 
mer directors make no bones 
about their concern for the fu- 
ture. Thus they state: “From now 
on it will be extremely difficult 
to market large quantities of 
GR-S.” . 

And again: “It is highly prob- 
_ able that the company will en- 
counter a difficult period until 
such time as the qualities of 
GR-S are improved to such an 
extent that it is superior to crude 
rubber for the bulk uses or until 
the demand for other types of 
rubber which can be produced 
by the company increases.” 

Show Operating Profit 

Operating statement of Foly- 

mer for the year ended. Mar. 31, 


‘deducted 


ment leaving net profit transfer- 
red to surplus account of $3.8 
millions. 

Total cumulative profits since 
the company commenced opera- 
tions are $8.6 millions. About 
45% of this was made in 1946-47. 
In the two Previous years, profit 
of $2.6 and $2.5 millions was 
shown, In the first year of oper- 
ation (1943-44) there was a loss 
of $336,000. 


The cumulative surplus account 
shows the company has written 
off $967,000 as “portion of ad- 
ministrative expenses capitalized 
during the period of plant con- 
struction commencing Feb., 1942.” 
It has written into its accounts 
$2.8 millions of reserves no longer 
needed in respect of crude and 
imported rubber purchases. An 
almost similar amount has been 
for depreciation of 
plant, equipment, etc. There has 
been a further write-off of $3.8 


millions shown as “distribution of 
profits to the Goernment.” This 
leaves a net surplus transferred to 
| the balance sheet at the end of 
the year of $3.9 millions. 
Depreciation of “Abnormal” Cost 

The latest balance sheet shows 
total assets of $49.7 millions of 
which $38 millions is the depreci- 
ated values of land, buildings, 
equipment, etc. A footnote ap- 
pended to the statement states 
that: 

“Depreciation is chiefly com- 
puted on cost reduced by ab- 
normal wartime costs of construc- 
tion.” It estimates this abnorm- 
al cost at $22 millioas. Since only 
| half of ‘this has been written off, 
the comment is made that “The 
balance sheet valuation is over- 
stated to the extent that abnormal 
wartime ‘construction costs are 
included or the deduction for de- 
preciation is based on less than 
original cost.” 


This is the point referred to in 
no uncertain terms by Auditor 
General Watson Sellar when 
speaking before the Public Ac- 
counts Committee last week. He 
expressed the view that Polymer 
should be put through the finan- 
cial wringer and its accounts 
established on a basis which 
would show the true picture of 
its operations. Said Mr. Sellar: 
“We cannot set up a depreciation 
account because Polymer doesn't 
own the property. There should 
be set up a proper depreciation 
account so that you could see at 
a glance what is the true situa- 
tion and I would be much 
happier.” 








Seek Closer Scrutiny of Estimates 


By Parliament, Differ on Approach 


By RONALD WILLIAMS 

OTTAWA (Staff) — Govern- 
ment department heads have had 
a week now to examine the pro- 
posals of Watson Sellar, auditor- 
general, for improved control of 
the public purse strings, but so 
far only this reaction is clear: 
there is little unanimity. 

In some sections of the execu- 
tive side of government, there is 
definite opposition but this, to 
some extent, is dictated by an 
understandable disinclination of 
any department to give up any 
contrel over its own affairs, 

The big question being asked 
is this. Would the Sellar plan de- 
feat its own ends in that it would 
lessen instead of increase scrutiny 
of estimates by Parliament? 

All agree with Sellar’s state- 
ment that “demands now made 
on the time of the House of Com- 
mons are such that complete ex- 
amination of estimates is imprac- 
ticable.” They agree, too, that it 
is desirable that estimates be 
presented in such a form that 


| 


members can clearly see what 


they’re voting, without any guess-’ 


work, 

However, they feel that Sel- 
lar’s proposal will make the 
situation worse, not better. They 
argue that consolidation and 
centralization may have been a 


.| good thing during the war. Then 


the important thing was to get 
results, no matter what the cost. 

Need “Watchdog” Parliament 

Today, they contend, the accent 
is, or should be back on efficiency 
and economy. And this objec- 
tive, they hold, can only be 
achieved by a watchdog attitude 
by Parliament. 

By lumping. items ‘together as 
suggested by Sellar, these people 
feel it would be far easier for 
departments to switch money from 
one branch of the service or from 
one item to another. 

Under the present system of 
voting appropriations, a specific 
sum of money is approved for a 
specific service. Anything which 


over at the end of the year can’t 
be reallocated to something else. 
In effect, it goes back to the 
Treasury. 

In a case where insufficient 
money has been voted for a par- 
ticular service, the department 
must go back for more. It can’t 
switch an unused balance from 
one item to cover 2 deficit in an- 
other, 

Those who most vigorously op- 
pose the Sellar plan agree that 
the present system has its draw- 
backs but they claim that when 
compared with what would hap- 
pen if all items were consolidat- 
ed into one departmental appro- 
priation, it still is the lesser of 
two evils. 

In the past 10 years, accord- 
ing to Sellar’s submission to the 
House of Commons committge on 
Public Accounts, the number of 
specific items which have to be 
voted individually have increased 
from 295 to 484. 

The biggest increase occurred, 


looks as though it. might be left however, in 1938 when the num- 
piles oad acaaciia tenant aartecaaseta ao eee ee Ie gee EE AMER Pe et ee 


CARDWileel. 


A LOW COST, EFFICIENT 
RECORD KEEPING SYSTEM 
TO KEEP PACE WITH YOUR 
EVER INCREASING NEEDS 


'Cardwheel is a new, modern, rotary principle, 
specially designed to save your time, space, 
labour and money. Reference and posting be- 
comes a matter of seconds. Cardwheel eliminates 
» lost and misfiled cards. A switchover from your 
present system to Cardwheel takes only a few 


hours. 


Dex Fo 


P4625 MTR 


Capacity 2500 — 4 x 6 Cards, 
This unit permits use of 4 x 
cards. Like all portable units 
it can be placed in the vault 
at night for protection, 


MODELS FOR EVERY 
NEED 


R ACCURATE 
CONTROL 


OF BUSINESS 


RECORDS 


THE MODERN WAY TO 
CHART BUSINESS PROFITABLY 


“Skandex" offers you many advantages. Among these advantages 
are: Flexibility — pockets may be moved easily, singly or in groups 
without touching bottom steps. Visibility — visible margins made of 
non-inflammable acetate, clearer than celluloid. Ease of operation 
— slides hinged perfectly, will accommodate any pocket or type of 


& CORPORATION LTD. TORONTO, ONTARIO 


HALIFAX — SAINT JOHN — QUEBEC — MONTREAL — OTTAWA — HAMILTON — LONDON — WINNIPEG 


card 


CALGARY — VANCOUVER 
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ther 
Lands & bidgs. SE ie 
Automotive vehicles 
Machine tools 
Electrical equipment .......+. 


Ships & components ........0 . 
Machine tools, machinery .... j 
Lands & buildings . 
Largest of provincial govern- 
ment purchasers has‘been Sas- 


| inconvenient 


Private Buyers 


Of War Assets 


MONTREAL (Staff)—Private 
business and individuals appear 
to be getting the lion's share of 
War surplus material, according 
to War Assets Corp. figures. Of 
total sales of $353.2 millions, 
$220.2 or 62.4% came from Cana- 
dian firms or individuals. Foreign 
buyers were the next biggest ac- 
counting for 26° of the total. 
Dominion and provincial govern- 
ments and education institutions 
have purchased, 11.6%. Here are 
some of the chief items sold to 
each class of purchaser: 
(Millions §) 
76.1 
Land & buildings 
Motor vehicles 
Machine tools 
Metals 
Machinery & engines 


Clothing, textiles .......seee0 
Aircraft & components 


Foreign 
ee e vehicles 
Ship 
Clothing 
Oo ; 


Provincial Govt 


Hospital & fire equipment . 


3 i a 
eanue 


weeaxzaar> uw 


Education & Public Bodies: 
Lands & bidgs. ... ; . 
Automotive vehicles . : 
Hospital & fire equipment .... 
Office & camp equipment .... 
Clothing, etc. 

Machine tools, etc. 

Other 


_ 


| 


Federal Govt.: 
Automotive vehicles 
Chemicals & explosives 
Clothing, e€tC. ...ccccccccccces ° 
Radio, radar, etc. 


Misrengeoeemas oH 
swmoennouw ~ 


353.2 


katchewan which has_ bought 
items to the value of $1.3 mil- 
lion. Ontario is next at $982,300, 
Alberta, $459,600; British Colum- 
bia $515,000; Nova Scotia $292,- 
200; Quebec, $276,600; Manitoba, 
$238,400; New Brunswick, $227,- 
300; Prince Edward Island $126,- 
300; Yukon and N. W. T., $1,600. 


ber jumped from 295 to 440 al- 
though the dollar volume appro- 
priated was only $10 millions 
more. The reason for the huge 
increase was one of economy. 
Parliament demanded a _ closer 
look at what was being spent. 

Regarding this, Sellar says: 
“While results were thereby ob- 
tained, I feel the consequences 
were: 

“(a) inflations in sums sought 
by reason of departments includ- 
ing contingent reserves in every 
item as protection against un- 
foreseen demands arising in the 
year; and 

“(b) some difficulty to mem- 
bers of parliament in identifying 
the items which they wanted to 
examine.” 

To show what happens under 
this system of voting money item- 
by-item, Sellar cited the case of 
the Post Office in 1946. The total 
appropriation was $61.5 millions. 


This is how it was broken down: 


Vote Purpose Voted Spent Lapsed 
Number ($000 omitted) 
231 Departmental 

Administration $811 $743 $67 
232 Post Office 22,126 22,126 a 
670 Suplementary to 

No, 23 
233 Inspection and 

Investigation 
234 Railway Mail 
235 
236 
237 


1,234 1,030 
953 912 
14,651 13,498 
‘19,862 17,724 
1,876 1,649 


195 
40 


Services 
Money Orders, 
Savings, etc, 
Compassionate 
allowances for 

injuries 


5 


61,521 57,694 3,826 


A glance at this table shows 
eight separate items voted. In 
all but one, there was something 
left over at the end of the year. 
The total amounted to $3.8 mil- 
lions. 

Yet because the Post Office 
couldn’t use any part of this 
over-all unused balance for any 
purpose other than that desig- 
nated in the estimates, they had 
to go back to Parliament for 
a supplemenary amount of $1 
million to meet unforeseen ex- 
penses over and above the orig- 


inal appropriation in Vote 352) 


(Post Offices). 

The auditor-general holds that 
this would be unnecessary if, in- 
stead of the Committee of Sup- 
ply voting eight separate Post 
‘Office amounts, they voted one 
and allowed a reasonable amount 
as protection against unforeseen 
demands, 

This, he argues, would elimin- 
ate the paradoxical situation such 
as occurred in the Post Office 
last year, and at the same time, 
eliminate much of the inflation 
in the estimates. For example, 
he thinks last year’s unused bal- 
ance of $3.8 millions in the Post 
Office was “excessive.” 

But those who oppose his 
scheme, think this would loosen 
still further the check rein Par- 
liament is already holding some- 
what lightly on the galloping 
horse of government spending. 
They agree the present system is 
and cumbersome 
but at least money appropriated 
for one purpose cannot be switch- 
ed to another. 

Sellar thinks this objection 
would be overcome by the closer 
scrutiny members would be able 
| to make through detailed printed 
| explanations of the various items. 
| This would facilitate debate and 
allow closer estimating. Without 
having to ask the Minister for an 
explanation, the Committee of 
Supply would be able to make a 
faster and more thorough exam- 
ination. 


its Your Money 


By BRUCE MacKINNON 
Maclean-Hunter Editorial Research 

When private business firms 
wish to standardize their oper- 
ations or to take on new duties 
with which they are unfamiliar, 
they usually solve the pioblem 
quickly and cheaply. 

When some provincial gov- 
ernments wish to “co-ordinate” 
their activities through Otta- 
wa, the taxpayer gets hit hard, 

National Health and Welfare 
has a number of such co-ordin- 
ating bodies. Typical is the 
“National Physical Fitness” ad- 
ministration. Last year it cost 
the- taxpayer $33,382. This 
year its budget is $47,886. 

Only six provinces, repre- 
senting about a third of Can- 
ada’s population, participate in 
this federal “co-ordinating” 
scheme. 


Grants of $150,000 were 
made last year to these six 
provinces, but there was so lit- 
tle interest in the plan that 
the money was not spent and 
no such grant is being made 
this year. 

The $47,886 to be spent by 
Ottawa on the administration 
pays for two meetings a year of 
the National Council of Physi- 


St. Lawrence 
Buys in Shares 


MONTREAL (Staff)—Directors 
of St. Lawrence Corp. are trim- 
ming off the loose ends of their 
pulp and paper group of compan- 
ies (St. Lawrence Paper Mills, 
Lake St. John and Brompton). 


Most recent step in this direc- 
tion was explained in a letter to 
Lake St. John shareholders last 
week. In it, St. Lawrence Paper 
Mills’ president, John I. Rankin, 
stated that the Paper Mills was 
offering $115 a share for the min- 
ority stock outstanding. St. Law- 
rence Paper Mills owns all the 
preferred and approximately 88% 
of the common, of Lake St. John. 


the Bank of Montreal, Royal Trust | 
Co. in Canada, United States, 
United Kingdom, or Newfound- 
land, for delivery against pur- 
chase price, should the offer be 
accepted. Cost to St. Lawrence 
Paper in buying up the 12,000-odd 
shares will be around $1.4 mil- 
lions, 


cal Fitness. This Council is said 
to include “representatives” 
from every province, but Ot- 
tawa, not the provinces makes 
the appointments. Th re e- 
eighths of the money used goes 
to pay for salaries, one-fourth 
for publicity and one-sixth for 
travelling expenses. 

Although the division has 
been getting along under the 
management of a female assis- 
tant director, its payroll is to 
be increased $5,134 for a “na- 
tional director.” At the same 
time, spending on _ publicity 
is to be reduced $6,900—des- 
pite the fact that good pub- 
licity is perhaps the most use- 
ful job that can be done for 
national physical fitness. 

Is the Government justified 
in spending from $30,000 to 
$200,000 of federal taxpayers’ 


money in a field that under our © 


present constitution belongs to 
the provinces and in which 
provincial governments repre- 
senting only a third of the 
Canadian people are  parti- 
cipating? 

On what grounds does Otta- 
wa justify a 44% increase in 
this sort of spending during an 
economy drive? 


be to throw the entire earning 
power of Lake St. John into St. 
Lawrence Paper Mills. If Lake 
St. John continues its quarterly 
dividend of $1.50 4 share, pur- 
chase of the minority stock will 
mean a theoretical $70,000 ad- 
ditional to St. Lawrence Paper, 
on a yearly basis. Such an in- 
crease in earnings will still be 
effectively dammed back from St. 
Lawrence Corp. shareholders, 
since preference shares of St. 
Lawrence Paper are in arrears 
$66.25 a share. 


Recent market. activity of St. 
Lawrence Corp. common, which 
has moved the common up to a 
fraction below the year’s high of 
$15, has started investors spec- 
ulating whether’a plan of reor- 
ganization is ready to be an- 
nounced. Spokesmen for the com- 


| pany tell The Post that no plan 

Shareholders have until Aug. 15|has yet been decided on. It is 
to accept the offer, and may de-| understood that a large part of 
posit shares with any branch of | | the recent buying in St. Lawrence 


Corp. common has been originat- 
ing in New York, with buying 
orders issued through a local 
brokerage firm. 

As pointed out previously, any 
reorganization plan for St. Law- 
rence Corporation must provide 
for the dividend arrears on St. 


Purchase of these shares} Lawrence Paper Mills preferred 


would give Paper Mills complete | and the Corp. “A” preferred. As 


control of Lake St. John. 

As far as the St. Lawrence 
group is concerned, the chief ef- 
fect of the offer, if accepted, will 


lof July 15, 1947 arrears on the 
paper mills will amount to 
$8,273,000; and on the “A” pre- 
ferred, $5,541,000. 
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ELECTRICAL 
EQUIPMENT 


Nationally recognized as a 


symbol 


of service .and 


quality is this trade mark 
of Amalgamated ‘Electric. It identifies 
the finest in electrical equipment and 
supplies . .. advanced engineering and 
design, economy and service. Buy 
Amalgamated. Electric products 
through your electrical wholesaler. 


AMALGAMATED 


ELECTRIC CORPORATION LIMITED 


TORONTO 


New High Record Set 
By Great-West Life 


Business placed with the Great- 
West Life Assurance Co. in the first 
six months of 1947 set a new high 
record at $100,844,239, an increase 


AND 


MONTREAL 


of $13.1 millions over the previous 
record for the same period made 
in 1946. 

Division of the total between 
Canada and the United States was 
in approximately the same ratio 
as in 1946, the Canadian field force 
providing 54.5%. 
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NOW! 


IN VOLUME PRODUCTION! 


NEW-LOW-PRICE 


$430 


F.0.B. FACTORY 


IMMEDIATE DELIVERY 
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ST. CATHARINES 


Information 


Write 


LIMITED 


PRODUCTS 


ONTARIO 
uy 





~ In the Niagara Peninsula; a 
solid brick building, excel- 
lent condition, Floor area 
4,860 feet (could be dot- 
bled) on a lot eighty feet 
by one hundred and thirty 
feet. dro, Gas, Water, 
oo ers, C.N.R., two high- 


ays. Suitable for light . 


manufacturing. 


|, Box 219, The Financial Post 
oe ~*~ Toronto 


OFFICE: SPACE AVAILABLE 


Ia modern building, hicye Street, Downtown Toronto, 
Vicinity of the two large dept, stores. Excellently situated 
and eor insurance. ial. compaties, lawyers, 
auditors, etc. Comprising second and third floors, each ap- 
proximately 5,000 e.feet,. Elevator and janitor service. 
Available 1, 1948 or sooner. Owner will make altera- 
tions for tenints, “Applications invited from prin- 


Preferreds, 


INVESTMENTS THIS WEEK 


“A” Stocks 


Afford Higher Returns 


| Over the course of 12 months, 
a marked increase in dividend 
yields available on preierred 
stocks and “A” class stock issues 
has been an outstanding new in- 
vestment feature. Product of an 
easier market generally rather 
than a lack of confidence based 
jon a decline in earnings applic- 
jable to such issues, the higher 
returns will undoubtedly be 
attractive to those who may think 
the recession and market de- 
clines have run their course. 
Toronto Stock Exchange index 
of preferred and “A” class stock 
yields is now almost 25% higher 
than a year ago. On July 7, 1947, 
average yield for this group on 


' 


of facilities is noted. Such de- 
velopment, the paper concludes, 
would make it difficult to oper 
ate Canada’s woodlands on a 
sustained yield basis. 

ca * * 


Guaranty Trust Merger 
An Accomplished Fact 


With merging of assets of 
Capital Trust Corp. with those of 
Guaranty Trust Co. of Canada 
(now a matter of history), Guar- 
anty Trust Co. of Canada, as the 
joint organization will continue 
to be known, is now operating on 
a combined basis. 


Both companies embraced in 


ithe new organization featured a| 


| eye . ‘ 
| Brazilian Traction Co. 
’ _ 
Clears Way For Bonds 
Meetings of the preferred and or- 
dinary shareholders of Brazilian 
Traction, Light & Power Co. are 
being held in Toronto on Aug, 13, 
1947 to remove the restrictions now 
imposed by By-Law No. 12 on 


bonds, It is proposed to cancel the 
16,011 preference shares now held 
by the company as a result of con- 
version privileges over the past 35 
years. 


Canada Varnish 
Makes Offering 


An offering of 16,000 shares of 
Canada Varnish Co., 5% prefer- 
red stock $25 par value is being 
made by R. A. Daly Co., Toronto 
investment house. The stock is 
being offered at $25 a share to} 
yield 5%, 


ee of debentures or mortgage 


Burns Earnings 


Believed Close 


To 1946 Figure 


CALGARY (Staff)—Sales of 
Burns & Co. for the first six 
months of 1947 were about the 
same as for the similar 1946 
period, President Robert J. Din- 
ning states. The company hopes 
sales for the year will be about 
the same as in 1946, he added. 

If this results, earnings will 
probably also be about the same 
as in 1946, Mr. Dinning stated, 
Last year net profit was $472,26D, 
equivalent to $407 a class A 
share and $3.07 a class B share 
(each calculated after participa- 
tion). 


Marketing of hogs this year to 
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Canadian Government, 


Municipal and 


Corporation Securities 


In matters relating to investment or 
the underwriting and distribution of 
securities, the facilities of our organ- 
ization are always at your disposal. 


Security offerings furnished 
upon request. 


date is down about 30% below 


| successful background of both; Proceeds will go into the Can-: last year’s figure, Mr. Dinning 


the Toronto Stock Exchange w@s service to the public and earn-| 


cipals only for whole or part. Lease to suit tenant. Bii%, Back in June. 1946, the 


ada Varnish Co. treasury to be! 
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FOR IMMEDIATE DELIVERY 


‘WINDOW. GLASS 


As distributors for INDUSTRIAL GLASS COMPANY LIMITED, 
~~ Geneda's only window glass factory, we are pleased to 
- amneunce that we can now supply all sizes of window glass 

in carléad or less carload quantities for immediate delivery 


ALEXIS NIHON CO. LTD. 
———aerieh ~ FORONTO 


Davenport Rd. at Ossington 
“. Loy lOmberd 7100 


Chartered Accountant, age 33, with. executive experience, desires. 
position with an industrial or commercial concern. 
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return had reached an all-time | 
low point of 4.07%. The increase 
in yield has been gradual but 
very steady. There is no definite 
sign of any reversal in trend as 
yet. On Jan. 10, 1947, yield was 


4.42%, April 8, yield was 4.67% | 


{and on May 9, return was up to 
|4.73%. Nearly ‘an extra half per 
\cent. has been tacked on since. 

| Part of the explanation for the 
|rise may be inclusion of new 


higher return issues, But ob- 


viously, this is secondary to de-| 


cline in market prices. The re- 
turn on stocks generally confirms 
'this. Moss, Lawson & Co. mem- 
bers of the Toronto Stock Ex- 
change, compile a dividend 
return covering all listed 
dividend-paying stocks: return 
on this was 4.74% on Juae 30, 


previously. 

Embraced in the Toronto Stock 
Exchange index on preferred and 
“A” stock yields at the present 
| time are the following issues: 
| Abitibi $1,50: pfd, 

Acadia Atlantic “A” 
eae ee 

rgus Corp. pid. 

Can. Packers “A” 

Canade Steamships ee 

Canadian Canners “A” 

Canadian Car “A” 

Cdn. F. Products “A” 

Davis Leather “A” 

Eddy Paper A" 

Great Lakes pid, 

International Metals "A" 

Loblaw Groe, “A” 

Masse¢y-Harris pfd, 

Silverwood's “A” 

Simpson's “A” 

Standard Paving pfd. 

Stelco pid. 

United Fuel “A” 

* * * 

Cotton Crop Prospects 
Look Fairly Bright 


Good news for textile tabri- 
cators and consumers is the pros- 
pect for a larger cotton cygp in 
the United States this autumn 
Cetton may not again touch the 
40-cent level of last fall. (Pre- 
war price was 10 cents a pound.) 

Last autumn the cotton crop 
in the U. S. A. was one of the 
smallest in years and only a 
sizeable carry-over prevented a 
more critical pence situation than 
actually developed. 

In. its annual report, Dominion 
Textile Co. states that with the 
expectation that .demand for 
American-grown cotton will be 
less in the latter part of 1947 and 
in 1948, new crop futures are 
selling at the 30-cent 
against current cotton prices, 
/ranging between 33 and 36 cents 
|a pound. 





* * * 


|N. Y. Paper Declares 
Newsprint Price Justified 

Canadian newsprint producers 
have found a new champion for 
thei $00-a-ton price for news- 
| print in an American publication 
| of note—the New York Journal 
of Commerce. : 

After pointing out that many 
millions of dollars are being in- 
vested by Canadian newsprint 
icompanies in new plant eaquip- 
ment and improvement of woods 


| facilities, the New York paper 


declares that “the investment of 
such large sums by an industry 
that only recently found over 
half its capacity in receivership, 
constitutes an effective reply to 
charges made by some con- 
sumers.” It continues: 

“Those critics have said Can- 
adian producers are artificially 
restricting expansiun. At the 
same time, the critics have 
charged the Canadian industry 
with raising prices to ‘unwarrant- 
ed’ levels, although the expansion 
program is dependent on the 
maintenance of adequate prices 
and profits.” 

The Journal of Commerce 
mentions a survey indicating the 
addition of at least 350,000 tons 
to Canadian capacity by the end 
of 1040. It cites an increase of 
60,000 tons for Powell River, the 
middle of next year; 80,000 tons 
added by Consolidated Paper late 
last year and in 1947; about 30,- 
000 tons by Anglo-Canadian Pulp 
& Power; 50,000 tons by the St. 
Lawrence group; 25,000 tons by 
Great Lakes Paper; 12,000 tons by 
Dofiohue Bros.: 81,000 tons by 
Pacific Mills and some increase 
by St. Raymond Paper. Possible 
additional investments after 1946 
it places at over $50,000,000, of 
which about half is definitely 
projected. ° 

A strong sentiment in Canada 
against unsound over-expansion 


FOR 


level | 


ings for shareholdets and the 
new management anticipates that 
the extra economies and 


|organization will contribute to 
{possibly greater success in the 
| future. 
Under financing arranged with | 
|Harrison & Co., the new vurgan- | 
ization is assured of over $610.- 
(000 further finances to be used | 
for additional working capital | 
|and other corporate purposes, 
j + . * 


June Financing Total 
Is $34.6 Millions 


Public bond financing in Can- | 
jada in June 1947, totalled $34,- 
|688,720, a compilation by Wood, 
|Gundy & Co, states. This total | 
j}was made up of $21,555,000 in| 
provincial and provincial guaran- 


cipal bonds and $7,388,000 
|industrial bonds, 

Bonds issued for first six| 
{months of 1947 totalled $590,- | 
249,607  ($431,200,509 for the! 
same period of 1946), | 


in | 





* * * 
‘Annual Reports | 
Dominion Textile Co—In an 
18-page report, Dominion Textile | 
provides a most interesting and | 
useful summary of conditions | 


‘ ! 
under which the company oper- | ends. 


ates. The report will be invalu- 
able not only to shareholders but 
to anyone wishing to appreciate 
the problems facing the textile 
industry. A description of the 
operations of a_ subsidiary, 
Howard Cotton Co., is a feature. 

Data that shareholders might 
like to know — and which are 
not ‘now included—are: Details 
of sales; details of subsidiaries 
referred to in the balance sheet; 
details of plant capacities and 
plant locations. 


T. G. Bright & Co—A much 
improved report has been turned 
out by this company. A fine use 
is made of graphs and charts to 
‘tell shareholders where .the 
money comes from, where it goes. 
The management has gone to 
greater lengths than ever before 
to provide not only its -share- 
holders but grape growers as well, 
relevant data on, the company’s 
business. The result should be a 
satisfaction to the management 
/as well as shareholders. 


—— 


Canada Safeway 
Makes Offering 


An offering of $2 million Canada 
Safeway Ltd. 4%% cumulative re- 
| deernable preferred shares is being 
made by Royal Securities Corp. 
The offering price is $100 a share. 

Canada Safeway Ltd. operates 
directly a chain of 143 retail food 
stores in Western Canada and, 
| through a subsidiary, an extensive 
| whole sale grocery business. Com- 
| bined net retail and wholesale sales 
; exceeded $62 million for 1946 and 
| net profit amounted to $780,923, ac- | 
; cording to the prospectus announc- | 
jing the offering. Net profit for the | 
three months @¢nded Mar. 31, 1947 
amounted to $382,964, it is stated. 

Proceeds of issue and that of an 
issue of $3 millions 3%% collateral 
trust debentures which have’ been 
agreed to be sold to the company’s 
bankers will be used in paying to 
| Safeway Stores, Inc. ($3.5 millions) 
the purchase price for all outstand4 
ing stock of the Macdonalds:Consoli- 
| dated Ltd. and in paying $1.5 million | 
| to Safeway Stores, Inc. as the holder | 
of 15,000 common shares which are | 
to be cancelled and paid off by way 
of reduction of capital. 








Dominion Alkali 


Awards Contract 


MONTREAL (Staff) — Dominion 
| Alkali & Chemical Co., Subsidiary 
}of Deminion Tar & Chemical Co., 
'awarded the contract for construc- 
tion and design of ifs new chlorine 
| and caustic soda plant at Beauhar- 
| nois, Que., this week to H. K. Fer- 
guson & Co., New York. ' 

Tne plant, it is stated, will have 
;a rated daily production capacity 
of 60 short tons of chlorine and 
| 67 tors of rayon grade caustic soda. 
| It will also produce hydrogen which 
|it may burn in its own plant or sell 
|comrvercially for such purposes as 
|refining crude vegetable oils. 

Construction of the plant is 
scheculed to start in the autumn 
and it is hoped it will be in pro- 
duct.ch by early 1948. It was prev- 
iously reported that the plant will 


cost approximi@ely $4.3 millions. 


SALE 


Now operating organized industrial plant, located 
in the vicinity of Quebec City, having 30,000 square 
feet of manufacturing space, including machine shop, 
power presses room, print room, wood shop, boiler 
room, assembling department. Everything up to date. 


For information, write to 


P.O. Box 182, Levis, Que. 


effi- | 
ciencies to be secured as a single | 


| warehouse 
1947, compared with 4.12% a year | teed bonds, $6,645,720 in muni-| and products include interior and 


| used for expansion of company’s | 
| business as opportunities are pre- 
sented, the prospectus covering 
the issue states. As a result of 
| financing net current assets will 
amount to $493,623 and will be 
in excess of the par value of the 
preferred stock to be issued. 

Canada Varnish Co., founded 
23 years ago, has shown steady 
growth since that time, it is 
stated. The company has oper- 
ated at a profit for 20 years and 
last year’s earnings were $71,387, 
as compared with preferred divi- 
dend requirements of $20,000, 
the prospectus states. Net earn- 
ings for the five months period 
ended May 31, 1947, amounted to 
$38,454, it is said. 

Canada Varnish Co. plant and 
is at Leaside, Ont., 
exterior paints, enamels, var- 
nishes of all kinds, as well as a 
large variety of lacquers. Addi- 
tional units have been recently 
installed, which will increase the 
capacity of ‘paints and varnishes 
when raw materials are again 
readily available. 

The preferred stock is redeem- 
able in whole or in part on 30 
days notice at $27 a share plus 
accumulated and unpaid divid- 
No class of shatea may be 
created or issued ranking prior 
to the preferred shares as to capi- 
|tal or dividends nor may the 
|}amount of authorized preference 
shares be increased without the 
approval of the preference share- 
holders, 

The common stock was pur- 
chased in 1944 by N. M. Davis 
Corp. which now holds all of its 
common shares. Application has 
been made to list the preference 
'shares on the Toronto Stock 
| Exchange. 


to 


| 


| 


Cash and Due from 


revealed, Some improvement <js 
anticipated in Alberta, so that 
hog marketings for the year may 
be down only 7 to 10%. Manitoba 
is expected to hold its own but 
no improvement is seen for Sas- 
katchewan. 


| Beef marketings .were down 
about 15 to 18% in the first six 
months..The company hopes for 
|improvement in autumn, Mr, 
Dinning stated, 


Hinde & Dauch 
Results Better 
For First Half 


Overall resulis of 1947 half-year 
operations for Hinde & Dauch 
Paper Co, of Canada will be some- 
what better, from both production 
and éarnings’ standpoint, than for 
the corresponding period of 1946, 
Vice-President L. F. Winchell states, 
Some moderate adjustment in the 
abnormally heavy demand of the 
past s@veral years is taking place 
but indications ate that a generally 
satisfying volume will bé required 
throughout 1947. 

The company is faced, however, 
| with considerably increased costs 
over the balance of the year, it is 
stated, Prinicipal costa have gone 
up nearly 40% in the last period 
and further increases are foresha- 
dowed. New contfacts with labor 
will add somewhere afound $300,000 
a year to the payroll. Selling prices 
of company products have hot been 
increased sufficiently to reflect 
increased costs, it is stated. 

Plans for the new Chatham Divi+ 
sion are néaring completion. 


GARRISON - HARBOUR GOLD 
MINES has completed erection of 
camps and has started surface ex+ 
ploration on Claims in Garrison 
twp. 


‘ 
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PFRA Tells Progress 
On 45 Holdings 


REGINA—Forty-five community 

astures operated by P.F.R.A. in 

skatchewan and Manitoba during 
1946 were utilized by 5,179 farmers, 
with 70,866 head of stock. P.F.R.A, 
supervises 76 pastures but reports 
from thé others are not yet avail- 
able. 


In the past nine years P.F.R.A, has 
seedéd 115,000 acres of crested wheat 
grass in the pastures and has de- 
veloped about 600 permanent stock- 
Watering units on land the admin- 
istration has irrigated, 


On the 45 pastures during the 
past year, 21,183 cattle were inoc- 
ulated for blackleg, 7,631 for hem- 
morrhagi¢e septicemia, and all cattle 
were treated for warbles. 


Base Metals Mining 
Plans Salvaging Ore 


Base Metals Mining Corp. is ar- 
ranging to reopen its property and 
clean up remaining ore in sight, 
Llewellyn Chamberlin, Chamber- 
lin Managemént Corp. states. A 
mill of some 200 tons daily capacity 
is at the property and can bé re- 
habilitated and placed in opera- 
tion feadily. 


In view of the high prevailing 
price for lead and zinc, some ex- 
péenditures may be made in explor- 
atory work. any is 


reported to be Yinanéed for the | 000 


program outlined at the B.C, p 
erty and also continuation of drill- 
ing program at Lynn Lake, Man. 


Head Office: 55 Wall Street, New York 


TORONTO ‘ 


New York 
Kitchener London, Ont. 


Numerous Hail Claims 
Filed In Saskatchewan 
Correspondent 


oN. ver greatly feared by 
REGINA— 

prairié farmers, has struck at seat 
tered places in Saskatchewan. 

Senate ait diame filed up t 
pro 
July 1. The Saskatchewan 
pal Hail Insurance Association, re 
ceived 400. 


This number of claims is not um 
usual for this time of year. The 
majority have come from the 
ville, Ceylon and Willowbumel 
areas, in the south-central and 


occurred at these points late is 
June. 


J. 8. Gisby, assistant ao 
SMHIA, states that the emount 
risk covered by the Association this 
year is considerably higher. By s 
new arfangement, owners of pro- 
perty in 40 municipalities net in- 
cluded in the Agsociation, are now 
able to apply for insurance. 


v 


MEXICAN LIGHT &2 POWER 
CO. February net earnings are re- 
d at $138,556 as compared with 
113,804 for the same month of last 
year. Total net earnings for the 
first two months of 1947 amount to 
$286,003, against $195,505 in the same 

period 10946. 
CPR reports an incréase of $904,- 
(88.5 mil- 


June 30, 
period last year. 


W YORK 


Condeysed Statement of Condition as of June 30, 1947 


Including Doméstic and Foreign Branches But Net Including The Affiliated City Bank Farmers Trust Company 
ET 


(im po.ans OnLT—casts OntrtsD) 


Banks 


$1,301,215,569 


United States Government Obligations (Direct or Fully 


Guaranteed). ... 
Obligations of Other 


Federal Agencies. 


eee er eer eee eee bbe eee 


State and Municipal SecuritieS. 6.66 s cscs sseccscesee 
Other Securities... . 


eee eee teeees 


2,154,497,314 
25,678,216 
217,046,678 
93,843,901 


DIRECTORS 
GORDON 8. RENTSCHLER 
Chairman ef the Board 


W. RANDOLPH BURGESS 
Vice-Chairman of the Beard 


Loans, Discounts, and Bankers’ Acceptances. ........ 
Real Estate Loans and Securities. ... i cee see ese cees 
Customers’ Liability for ACceptances. .. 1... cee eeeceee 
Stock in Federal Reserve Bank..... an 6SG0 bm hus v'esed 
Ownership of International Banking Corporation... ... 
Bank Premises 60 860 cnn cee cee cee cece 
Items in Transit with Branches.... tOpree cee cee cence 
Other Assets......... 


FOUR « ossiee 


eee eee see eee eee tee eee eee eee 


LIABILITIES 


Oi 6b iho 8 BEG ee Sas 
(Includes United States War 
Loan Deposit $22,664,132) . 

Liability on Acceptences and Bills. ...... .$27,065,226 
Less: Own Acceptances im Portfolio. ..... 11,711,035 

Reserves for: 

’ Uneatned Discount and Other Unearned Income.... 
Interest, Taxes, Other Accrued Expenses, étc....... 
Dividend. ....0... ieusee xe 

Capital. . 00. sec ces vee coc cee nce 058 000 00s $7 7,500,000 

Surplus. ... 2... 00 cee cecses tee ddd eed oves 182,800,000 

Undivided Profits. .......0+eeeseeeeevess 36,036,301 


SOC 2 Cie eeeeee ete eee eet tet ete teeter 


eee eee eee eee eee eeelens 


Figures of Foreign Branches are included as of June 25, 1947, 


the Dairen Branch which are priot to the outbreak of the War, 


$266,372,976 of United States Government Obligations and $2,588,219 of other assets 
are deposited to secure $218,225,035 of Public and Trust Deposits and for other pur- 


: poses required or permitted by law. 


(Member Federal Deposit Insurance Corporation) 


OVERSEAS 


CUBA 
Havane 
Cuatro Caminos 
Galiano 
La Leaja 
Caibariea 
Cardenas 
Mansaeiiie 
Matanses 
Santiago 


ARGENTINA 
Buenos Aires 


CHILE 
Santiago 
Valparaise 


CHINA 
Shanghaf 
Tientsin 

HONG KONG 


COLOMBIA 
Bogota y 
Barranquilla 
Medellia 


Flores 

Plata Once 

Rosarito 

BRAZIL 

Rio de Janeiro 
Recife (Peraambucd) 


Sant 
Sao Paale 


CANAL ZONB 
lboa 
rietoba! 


1,181,679,629 
3,096,927 
13,366,224 
6,900,000 
7,000,000 
28,898,069 
7,528,414 
3,494,082 
$5,044,245,923 


WM. GAGE BRADY, JR. 
President 


SOSTHENES BEHN 
President, Int | Tele 
phone and Histiech Corpesaten 
CURTIS B&. CALDER 
aw of the peace. Rieetrte 
and Share pany 
GUY CARY 
Shearman & Sterling & Wright 
REDWARD A. DEEDS 
Chaitman of the Board, The 
National Cash Register 
Company 
CLEVELAND &. DODGE 


Vice-President, Phelps Dodge 
Corporation 


$4,720,475,216 


A. P. GIANNINI 
Founder-Chairman, Bank 
ef Ameriea National Trust 
afd Savings Association 
JOSEPH P. GRACE, JR. 
President, W. R. Grace & Ca. 


JAMES R. HOBBINS 
Presiden’ 


15,354,191 


4,695,686 
33,034,529 
4,650,000 ident. Copper 
Mining Company - 


AMORY HOUGHTON 
Chairman of the Board, 
Corning Glass Works 


266,036,301 


$5,044,245,923 ROGER MILLIKEN 
== President, Deering, Millikes &@ 
Ce. Incorporated 
except those of 


GERARD SWOPE 
but less reserves. 


easrary President, General 
ric Company 


REGINALD B. TAYLOR 
Williameville, New York 


ROBERT WINTHROP 
Revert Winthrop & 


BRANCHES 


RNGLAND 


London 
117, Old Broad St, 
11, Waterlee Pi. 


Sate 
"2b ama 
MEXICO 
Mexico City 


PERU 
Lima 


PHILIPPINES 
Manile 
Cede 

TO RICO 

wes 

mea 
Caaguas 


Maya 
foe. 
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NE important way in which the 
Toronto General Trusts can 
afford you greater protection than 
a private executor lies in the fact 


. 


that it is always in a position to act promotly 


and efficiently. 


tunities will be lost while this Corporation goes 
through a period of apprenticeship. 


THE 


TORONTO" GENERALTRUSIS 


CORPORATION 


Head Office; 253 Bay Street, Toronto 


MANAGING BSTATES SBINCB 


Corporation Finance 


Financial problems confronting 
corporate management today i 


The providing of funds for 
sound expansion.of a growing 


enterprise. 


tion or reconstitution] of 


The f spreading 
the eomunhip ks os privately 
eceiieshees 


We are experienced inthe underwriting 

and distribution of Corporation Bonds, 

Preferred and Common Shares. 
Confidential enquiries invited. 


BANKERS BOND CORPORATION 
LIMITED 


’ 


330 Bay Street, Terente 


INVESTMENT 
SECURITIES 


ok ok 


No valuable time or oppor- } 


Telephone: AD. 6267 


Man 


Investment 


RetainsPresentHoldings 
For Compton’s Account 


We must not take it for granted that the latest rise in the market 
will be sustained, Compton’s manager says. You should maintain 
your own dispositions, so that if a further substantial setback occurs, 
it will work out not as a misfortune but for your advantage. 


Compton’s Manager Says: 
Although the T. S. E. index of 

industrial stocks touched a new low 

for the current movement of 159.8 


on May 20, no purchases of stocks} 


have been made for your account. 
Our current bids on your behalf 
are all be them oo below the 
price May 

Since the low point of May 20 the 
stock market has recovered moder- 
ately, closing at 167.4 on June 16. 
Even this figure is nearly 20% 
below the peak level reached in 
May, 1946; nor must we take it for 
granted that the latest rise in the 
market will be sustained. 

During the period from May 15 to 


June 16, you received income} ' 
amounting 


to $32.25. It was agreed 
upon, when we took over your 
account, that you should transfer 
$25 monthly from revenue to your 
personal account for living expenses 
and this has been deducted; the 
balance — $7.25—has been trans- 
ferred to your cash account, which 
oa June 16 amounted to $23.11 . 
As a shareholder of Consolidated | Cash 
Smelters, you should note that in 
addition ‘to the regular half-yearly 


Sees Newspri 


rint 


| |Invested Total 


Over $1 Billion 


MONTREAL (Staff)—How big 
is Canada’s pulp and paper in- 
dustry? Various estimates have 
been made, and Dominion Bur- 
eau of Statistics in 1943 shows 
$667,458,143 as the amount of in- 
vested capital in the industry. 
From estimates based on the lat- 
est annual reports covering 52 
of the 109 pulp and paper mills, 
it appears that more than $1 bil- 
ray is now invested in the indus- 

These mills have an approxi- 
mate capacity of 4,953,200 tons 
annually; approximately 70% of 
the estimated annual capacity of 
seven million tons for the entire 
industry. Latest annual report 
of the 17 companies which own 
the mills show the total book 
value of their assets at more than 
$867 millions. Deducting total 
current liabilities of $63 millions, 
it appears that the net figure of 
$804 millions represents the in- 
vestment in seven tenths of the 
industry. On this basis capital 
invested in the whole industry 
would be $1.1 billions: 

This figure, however, is not 
strictly comparable to the DBS 
1943 result. DBS does not in- 


dividend, the directors have de- 
clared a special dividend of $2 per 
share, payable July 15. This will 
make the total disbursement to 
shareholders this year, $5.50 a share, 
In 1946 $4.25 a share was paid. 


The Compton Account 
Now Stands 


No. of Cost *Market 
Shares Security persh, per sh. 


Common Stocks 


BSRRoaaads 


McCabe Grain, A .. 
Bonds 


oH ba 3% 1957/60 .... 100% 
» 3% 1959/62 .... 100.98 
isto Gan. 3% 1959/63 .. esses 100 


Curr. Market Value of Fund . 
Average Yield on Original $10,000 
*Bid price on June 16, 1 


Manitoba Sells 
$3,507,000 Issue 


A syndicate of Canadian banks 
and investment dealers with 
Fairclough & Co, acting as syndi- 
cate managers has purchased by 
public tender $3,507,000 Province 
of Manitoba .2%% sinking fund 
debentures due Aug. 1, 1964 at a 
price of 100.08 and accrued in- 
terest (a cost of 2.74% to the 
Province.) 


Proceeds of the issue will be 
used to refund in part, maturing 
debentures. Public offering will 
be made shortly. The Province 
received five tenders, the second 
one being only .052% below the 
successful syndicate. 


clude many substantial assets 
such as timber limits, hydro-elec- 
tric developments, etc.; neither 
does it include investments in 
wholly or partly owned subsidi- 
aries or other enterprises. In 
1943, DBS showed total invest- 
ment in all industry at $8.7 bil- 
lions and $6.9 billions for the 40 
leading industries. 

The list of companies used to 
work out the capital investment 
figures includes both small and 
large operators; thus provides a 
representative cross section of the 
industry. Following are the 17 
companies covered. Figures are 
for 1946 except where shown 
otherwise, 


nS 


Total Asse 
Company: 


Bathurst Power 
Bo bun Pulp & Paper 
B.C, Pul 


Cons. Paper . Bi cebgvobeteceve 
Donnacona Paper ecccecccce eoccee 
Dryden Paper 
Fraser Co. ... ec ceccccccccsece 
Great Lakes Paper ececvccccee eeece 
Hinde & Dauch 


eee ene eeeeneees eree 


Plu us Depreciation 
EE OME 2 de Aah 6 in caude casa dba apit08 size" 128 
714,252 


22,348,083 
sec erevecconvcoces eooes 21,939,869 
Can, Inth Bnsascccecveveveseseoss 161,787,740 


Annual No. of 


Current 
Liabilities Capacity Plants 


— 


~ 


WM. A. NEVILLE 


has been appointed advertising 
manager of the Great-West 
Life Assurance Co. 


$7 Million Issue 
Is Sold Privately 
By Howard Smith 


MONTREAL (Staff)—Howard 
Smith Paper Mills has sold pri- 
vately $7 millions of first mort- 
gage serial bonds. The issue con- 
sists of $4 millions, 2%% bonds 
maturing $400,000 annually on 
June 1 from 1948 to 1957. This 
part of the issue was sold at 
101.92. Balance of $3 millions 3% 
mature $400,000 annually from 
1958 to 1964 and were sold at par. 
Approximate cost to the company 
is said to be 2.5%. The company’s 
previous bond issue was sold 
privately by Wood, Gundy & Co. 


Howard Smith at the same time 
redeemed its previous funded 
debt of $3.2 millions 3% first 
mortgage bonds 1945: series due 
1948 to 1955. This leaves the com- 
pany with net proceeds from the 
new issue of $3.8 millions which, 
with present funds available 
will finance the sompany’s pro- 
gram of expansion and modern- 
ization. At ihe annual meeting, 
President FE. Howard Smith told 
shareholders that the expansion 
program would require an estim- 
ated expenditure of some $10 
millions over the next two years. 


De Havilland Aircraft 
To Redeem Preferred 


Notice has been sent out to pre- 
ferred shareholders of de Havilland 
Aircraft of Canada announcing re- 
demption of outstanding preferred 
stock on Aug. 6, 1947 at $189.75 
a share. This includes accumulated 
and unpaid dividends amounting 
to $79.75 a share. This is but the 
first step in a reorganization pro- 
gram, it is understood. 


Guaranty Trust 
Has New Issue 


An offering of 5,000, par value 
$100, ordinary shares of Guaranty 
Trust Co. of Canada is being 
made by Harrison & Co., Toronto 
investment house, at a price of 
$125 a share to yield 4%. 

The acquisition of the business 
and assets of Capital Trust Corp. 
will substantially increase the 
resources of Guaranty Trust Co. 
of Canada. The amalgamation 
will represent combined resources 
of $48,188,418 as of Dec. 31, 1946. 
Due to expansion of business, 
the company made application to 
amend its charter by increasing 
its capital from $500,000 to $1,- 
000,000, thereby making available 
an additional 5,000 shares of 
nominal value $100 each. 

In the last seven years Guaran- 
ty Trust Co. of Canada has in- 
creased its assets under adminis- 
tration from approximately $10 
millions to $50 millions. 

Dividends of at least 5% have 
been paid in each year from 1929 
to the present. The outstanding 
shares are listed on the Toronto 
Stock Exchange, 

Under underwriting agreement 
a prior offering is being made to 
the shareholders of Guaranty 
Trust Co. of Canada and Capital 
Trust Corp. The co-ordination of 
business activities of the two 
trust companies will result in 
greater opportunities for afford- 
ing complete trust services over 
a wider field, with anticipated 
increased revenues, the pros- 
pectus covering the issue states. 


ee P. $. Dobson, M.A, 0.8. 
REOPENS SEPTEMBER 10th 


BRANKSOME HALL 


A Residential and Day School 
for Girls 


10 ELM AVENUE, TORONTO 
an 


0 

Kindergarten andiJunior School— 
Art—Music—Household Economics 
—Secretarial Course—Swimming 
Pool—Skiing at School Farm— 

Skating 
School re-opens Wed. Sept. 10th 
For illustrated caleadar write the Priacipal 


MISS EDITH M. READ,*M.A, LL.D. 


--¢ 
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PUBLIC UTILITY 


AND 


CORPORATION BONDS 


BELL, GOUINLOCK & CO. 


LIMITED 
ESTABLISHED 1920 


MONTREAL TORONTO 


‘oe 
Sf 


BRICK BUILDINGS FOR’ ants ¥ 


Solid brick buildings located in the vicinity of Quebec 
City, suitable for any industrial. lines. ..30,000 square 
feet manufacturing space... Price conditions and supple- 
mentary information available in writing to. P.Os Box 
182, Levis, Que. 


WANTED 
A WELL ESTABLISHED BUSINESS. 


1 have a client company which wishes io purchase an | 
old-established profitable business, $500,000 or over. 


All negotiations strictly confidential, 


Charles _G.. Roche 
BUSINESS CONSULTANT 


1407 Victory Bidg.,; Toronto. Adelaide 308s" 


PRICE BROTHERS AND COMPANY, LIMITED | 


Our analysis, dealing with the excellent 
prospects for this Company’s Common 
Stock, is available on request. ’ 


FLOOD & COMPANY 


MONTREAL CURB MARKET TORONTO STOCK EXCHANGE 


360 St. James Street, West, Montreal PLateau 4871, ; 


age EIN IG 5 AR REE eT I 
ec ee aS 


+ 
‘ 
‘ 


NESBITT, THOMSON Hinde & Daucl 


- _ & COMPANY, LIMITED Bowell River 
ce ros. 
38 King Street West, Toronto 


42.459,378 
18,265,464 
47,632,034 
95,166,685 
8,298,704 : 
21,295,003 j 195,000 


$867,057,456 $63,129,499 

(A) Includes Provincial Paper. 

(B) 1944 figures latest available. 
Deducting column 2 from cdcil- 
umn 1 yields the $804 millions fi- 
presents the capital invested in 
gure mentioned above. This re- 
approximately 70% of the pulp 

and paper industry. 


COMPANY 
REPORTS 


Rolland Paper 
St. Lawrence Paper 


a 
3! MANKATO Ah tse te 


4,954,200 


APPRAISALS 
VALUATIONS 


Let our Engineers and Ex- 
perts establish the new, 
replacement and depreci- 
ated values of your plant 


rs and equipment. 
Staumunien OHAS. WARNOCK & CO. Ltd: 


presen 
acco Variations from the com- 
center’ pebliched reports are footnoted. Montreal Toronto Hamilton 
MA. 3777 AD. 8842 2-4173 


T. G. BRIGHT & CO. net profit 
for the year ended Mar. 31, 1947 was 
up 63%. tial reduction in 
taxes was largely responsible Ln 
improved owing, Volume 
been reasonably well aanenelonl 
ag with easier movement of 
world shipping the company has 
experienced more intensive compe- 
tition from imported wines, Presi- 
dent E. A. Thomas states. The two 
problems that confront the company 
are the re-building of inventories 
and the increasing competition from 
imported wines. The chief obstacle 
to the rebuilding of inventories is 
the continuing shortage of sugar 
but the high cost of grapes is also 
a deterring factor, it is said. 

Investment account has been re- 
duced by the sum of $437,000 and the 
proceeds applied to reduction of 
secured loans. Fixed assets account 
showed an increase of $423,261. 


CONS, INCOME AND SURPLUS 
AGCOUNT 


i 


POPPE EE POM TO Ee OEDEMA FAUT E — 


pe 


Winnipeg Building 
FOR SALE | 


Located on the corner of Portage Avenue and Maryland 
Street, this brick and concrete building offers an ex- 
cellent opportunity for many types of business -— motor 
sales, service, distributing, manufacturing. 


Chat familiar cheery smile, that helping hand 


as you board your Canadian Pacific “Or 
sleeping or parlor car... they belong to your 


porter, who'll be your personal attendant for your Journey. 


. Kis features include: 
@ Abundan? natural light 
@ Total of 30,000 sq. ft. of space aa tae see 
@ Besement and 3 floors Earnings per Share and Dividend Recara: 
@ Freight elevator 


Com.: Excl. ref. —s $2.39 
Incl. ref. EPT .... 2.39 
@ A mezzanine to the ground floor ideal office 
accommodation. 


None paid. 
WILL LEASE FOR LONG TERM TO RESPONSIBLE TENANT | Scccrc:, 


CONDENSED CONS. BALANCE SHEET 
. i: 1946 
511,106 
POSSESSION CAN BE ARRANGED 
AT AN EARLY DATE 


Your porter was hand-picked for his job. He’s a specialist in soft-spoken diplomacy, quiet efficiency. 


His good-humour is traditional. He’s Canadian Pacific's own “Ambassadoriof Goodwill”, 


and a big contributor to your travelling comfort and enjoyment when you go Canadian Pacific. 


Conadlan Podfic troin travel is 
sate, comfortable, reliable. This 


bb No. 3 in g series depicting 
some of the men who make lt 80. 


Ne ee ok oer see EMER OE TR He 


Total eurr. ‘liad. . core 
Funded debt ..css. 
Notes payable erceee 
ae TES. wccccccces 
or + TOS, secssece 
ESTABLISHED Capital stock 
ee wekqier espr, ol 
, er depr. of .... 
. Manitoba aIncl. refund. mT... 
TRS. val. «. ccsecs 
Wo s capital seee 


~woerrwe® 


. 
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The Editorial Page 


These Don’t Help Unity 


There is little hope of real unity in Canada, 
Hon. L. A. David told the Senate the other day, 
sp long as the history books taught in one prov- 
ihce contradict those taught;in,.another, The 
French-Canadian senator from Quebec is right. 
And so was his Irish-French colleague in. the 
lower house, Hon. C. G. Power; when he argued 
the same way before a Toronto audience some 
weeks ago. Mr. Power pointed out that: 

“In Quebec we speak of Frontenac’s proud 
defense against Phelps, and the battles of Car- 
‘illon and St. Foye. In Ontario, Joseph, Papineau 
was the grandfather of a nationalist agitator 
called Henri Bourassa. Quebec, William 

Lyon Mackenzie was the grandfather of the 

man we vote for. You know nothing, or next 

to nothing, of Laval, of Levis, of Talon, of 

Frontenac. We never heard of Ryerson, or 

Strachan, or Simcoe, or Broek.” : 


While there are probably more differences and 
contradictions betweeh the histories taught in 
French-speaking schools in Quebec. and. those. in 

. the other provinces, the trouble does not end 
there. There are differences and contradictions, 
too, in the histories taught in various English- 
speaking provinces. 


A student from Nova Scotia. learns little 


2 It’s the Upkeep 

Like a lot of other things in_life, it’s not 
always the original cost of a new government 
service that hurts but the upkeep. E 
war the staff of the Comptroller of the Dominion 
Treasury numbered less than 1,100: Today the 
tdtal has swelled to well ovér 5,000. 

‘These treasury employees are stationed 
throughout all spending and earning depart- 
ments. Their job is to check and audit, inspect 
contracts, etc. : 


' Inauguration of family allowance payments | 


meant another 600 employees on the treasury 
payroll. Unemployment. insurance payments 
ments added 700 more. Department of Veterans’ 
Affairs stepped up its use of treasury officials 
from 250 pre-war to 1,500 to handle cheque pay- 
ments, and the armed services which used to 
get along with 250 people to audit, check and.. 
pay for its pre-war strength of 8,000 now re- 


quires some 800 treasury'officials to look after: ~ 


the 50,000 postwar establishment, 

en a government decides to’ @mbark on 
some new service the taxpayer can be Very sure 
that he is going to be called upon to-hire far 
more than the number of new employees di- 
rectly involved. And in reverse when the tax- 
payer succeeds in getting Uurifiécessary govern- 
mer services eliminated and necessary ones 
simplified, he gets a reduction not’only in one 
civil service category but in several. 


U. K. Exporters Miss Chance? 


The Daily Express of London has been mak- 
ing a survey of opinions of British goods in 
various export outlets. In Canada it found com- 
- plaints of high prices. Because of this, too often 
the British goods automatically go in the luxury 
class. 

It is just possible that the British exporter is 
not fully aware of the limitation on such sales. 
Speaking generally, Canada is prosperous and 
purchasing power is higher than ever before. 
, But in Canada, as in Britain and elsewhere, 

bees : a has hit ts uying of Es, 

Undoubtedly there are far more people than 
.ever before able to buy $25 suitcases and $1,500 
motor cars. But there are probahly fewer than 
before the war who can afford $75 luggage or 
a $10,000 car. 

Prior to’1939 Canada rélied largely on Britain 
for its import of luxuries, -while the much 
cheaper lines came from Germany, Czechoslo- 
vakia, Japan and others. With most of the 
second group temporarily at least-out of the 
export picture, there is an opportunity for the 


British exporter to get in omsome of this bread~~ 


and-butter business as well as retaining the 
cakes. eee 2 


They Bring’ New Jobs 

Importation of 14 German specialists is ex- 
pected to provide at least a thousand new jobs 
for Canadians. These Germans are technicians 
with the special knowledge and skill to intro- 
duce brand new processes and products into this 
country. ; 

Admittedly these specialists represent the very 
cream of the millions of immigrants we could 
get from defeated rmany. Normally we 
couldn't hope to attract many in their topnotch 
category. But, if we wished, we could secure 
many hundreds of thousands of potential spe- 
cialists from Germany and other countries in 
Western Europe. And out of those thousands 
there.would be a great many who, seeing oppor- 
tunities here that native Canadians have either 
missed, or for. some reason neglected, would 
develop new industries and create new jobs... 

Where would this eéntifignt be today: had 
there been no immigrant ships to bring out the 


fathers and grandfathers of the Saunders, Fords, | 


Burbanks, Edisons, Bells, and hundreds of 
others who have launched new industries or 
opened new territories?-Certainly in Canada, 
at least, we are not so far developed that we 
can afford to pass up any offers of help. “ - : 


Watch Out When It’s Humid 


The higher the temperature goes, and the 
thore humid it becomes, the less work you can 
do. It isn’t a mere matter of comfort, as so many 
people imagine. It isn’t just a question of 
forgetting about the weather and getting down 
to work. It is a matter of just what the body 
will stand without a more or less serious col- 
lapse. : 

You can drive just so far, and your body will 
do the best it can for you by cooling you off by 
evaporating perspiration. But, when perspir- 
ation begins to decline, you had better slow 
down. You've had your warning. 

How much heat can a man stand and be 
efficient in his work? How much work can he 
do under certain conditions of heat and ¢loth- 
ing’? The United States army, with an-interest 
in the tropical islands of the Paoific, wanted to 
know the answers. It wanted. facts. Certain: 
tests to establish these points were undertaken 
by the authorities of the Medical School of the 
Indiana University. 

They discovered that @ man in good physical 
condition, accustomed to high temperatures, and 


dressed in the equivalent of a tropical uniform: 
—shorts, short sleeves, loose Neck and re 
t 


porous materials—could work in a temperatii 


of 91 degrees for a six hour “Stretch without. 


danger or serioys discomfort. 


efore the . 


i my 


the suburban authorities. 


‘Seems the only w 
* solution may be a loose federation of suburban 
and urban areas into metropolitan districts, 


ae «2 dwhereby. there cou 
There were some quélifications: The work” 


about the statesmen, soldiers and pioneer build- 
ers of Ontario, just as the one from Ontario is 
unfamiliar with the real stoty of Nova Scotia. 

With two official languages and major races, 
real Canadian unity is not going to be easily 
achieved. But contradictory history textbooks 
certainly won’t make that task any easier. 

This does not mean that the Canadian history 
taught in each province should be reduced to a 
standard recital of barest facts, with all color 
and -local tradition eliminated. That sort of 
thing would kill all interest in the subject and 
we should be teaching far more Canadian his- 
tory, not less, 

Basically, however, our history books and 
teachings should agree and there should be 
proper appraisal of the contributions of our 
various races and areas. There should be no 
room for racial, political, provincial or religious 
prejudices. It is just as absurd to believe that 
there was no progress here before 1759 as to 
think that there has been none since. 

Just because education is a provincial respon- 
sibility is no reason why this situation cannot be 
remedied. Surely educational leaders and bodies 
in the various provinces are capable of produc- 
ing a solution, | 


was not heavy. The test involved walking at a 
3% mile anjhour gait up a 242% grade with the 
temperature At 9144 degrees. Sufficient salted 
water was allowed to compensate for loss from 
sweating. 


It was discovered that the group tested, 
sweated profusely the first hour, but less and 
less as the test continued, until body temper- 
atures rose to the danger point. Beyond that, 
heat prostration was imminent. 


The amount of clothes proved a vital element 
in the amount of effort that. men could stand 
under heat conditions. Dressed in socks, shoes 
and shorts alone, men could stand temperatures 
that were dangerous tg:men in tropical uni- 
forms. It is not difficult fo figure how dangerous 
it could be to men in conventional business 
suits With tight collars and ties. ° 


“Familiarity with heat was another factor. 
Some 80% of those who succumbed were from 
the northern part of the United States where 
they were not acclimatized to high temperatures. 
Stout men were more vulnerable than thin, 


The tests proved that high humidity is not 
just an added discomfort, it is a real danger. 
The body will stand reasonaBle effort in temp- 
eratures up to 103 degrees, if the humidity is 
low. But if it is high even a 70 degree temp- 
erature is potentially dangerous. 


If the weather is muggy, the obvious answer 
is—slow down. Don’t knock off and go golfing, 
just relax. If you have been working in a bath 
of perspiration and perspiration suddenly stops, 
stop with it, unless you can think of a good 
reason for the change. It is better to waste 
your own time than waste the doctor’s. He can 
be better employed than in looking after some- 
one who ought to know enough not to take 
chances with humidity. | 


Practice As Well As Preach 


Freedom and ffee enterprise “€an’t survive 
another depression. This was the blunt warning 


of Dr. N..A. M. MacKenzie, president of the 


University Of British Columbia, before the recent 
annual meeting of the Investment Dealers’ Asso- 
ciation. 

There may be some reasonable disagreement 
with the finality of Dr. MacKenzie’s conclusion 
—both freedom and free enterprise are tough, 
and have a habit of surviving—but there should 
be none at all with his assertion that we must 
prove that our way of life really. works. As he 
well points out, it is not enough to shout against 
communism, ‘to try to stamp it out by repres- 
sive measures.” We must, ashe says, remove 
“the conditions in which communism takes root 
and grows. “It isn’t enough for us to be suc- 
cessful ourselves and make money, we must also 
see to it that others have the opportunity’ to 
make money, if free enterprise fails to provide 
‘human happiness and human welfare, then 
human beings are likely to question it.” 


That is good, sound, common sense. We are 
not going to get very far in this grim fight by 
words alone, We hzve got to practice free enter- 
prise as well as preach it. 


Our Ugly Suburbs 


Canada’s postwar suburbs come in for some 
caustic criticism from Humphrey Carver in the 
latest issue of Canadian Art. Many disinterested 
observers must agree that there is at least some 
justification for this attack. Mr. Carver states: 
“Anyone who looks at the postwar suburbs 
which are rapidly developing around our big 
cities cannot fail to be alarmed at the utter lack 
of independent thought shown in the design of 
these new communities.” ; 


It is just possible that some of the fault lies 
not in the lack of independent thought, but in 
too much of it. With some notable exceptions 
there seems to be little general planning and 
none at the community level. Each little suburb 
is striving to grow into another~metropolis in- 
stead of into a complementary and pleasant part 
of the big and usually ugly city already nearby. 

In recent years there has been a great deal of 
talk of urban and suburban planning, but in too 
many cases the vital co-operation of the muni- 
cipal authorities has not been forthcoming, Asa 
result there has been little real zoning and prac- 
tically no definite plans have been adopted for 
control of future growth. Residential, busi- 
ness and factory areas have been badly jumbled. 
Instead of coming into garden suburbs, the 
motorist leaving a big city finds himself in an 
area of shacks, factories and houses, mote badly 
jumbled than in the downtown sectidn he has 
just left. 

Too many suburban councils seem to have 


_ difficulty in making up their minds as to what 


sort of a community they want to develop. With 
their special advantages they could grow into 
areas of really, attractive homes, but without 
some definite pfhn they are liable to degenerate 
into a second-rate imitation of-the big city next 
door, 

The whole fault, of course, does not lie with 
There must be co- 
operation from the neighboring large city. too. 
mee must be raised somewhere and often de- 
Welopment of business and commercial property 
out. The only permanent 


: be some pooling of reve- 
“ues as well ds building by-laws and zones. 


Post 
Scripts 


Silk’s Spokesman 


The Silk Association of Canada 
recently elected as president for his 
second consecutive term English-born 
Cyril F. Woodward of St. Catharines, 
a man who has been actively associ- 
dated with the textile industry m 

Britain and Can- 

ada for the past 
30 years. 
Woodward, 
now in his late 
forties, was orig- 
nally employed 
as an office boy 
*#by Grout & Com- 
ipany of Great 
; Yarmouth, Eng- 

and, one of Brit- 
4 ain’s oldest tex- 

tile mills, with a 

manu facturing 

history dating 

back to 1810, 

With the excep- 

tion of two 
years’ military service during Great 
War I, Woodward remained with 
Grout in England until 1924, when 
he came to Canada as secretary- 
treasurer of the new Canadian firm, 
Grout’s Limited, which was establish- 
ed in St. Catharines. 

Today Woodward is managing di- 
rector and _ secretary-treasurer of 
Grout’s and also of the Valleyfield 
Silk Mills Ltd., a subsidiary firm ac- 
quired in 1933 at’ Valleyfield, Quebec. 

In addition to his business interest 
Woodward is a busy, efficient com- 
munity worker. Recently, as chair- 
man of the industrial section of the 
British Flood Relief Campaign in St. 
Catharines, he was responsible for 
the collection of several thousands 
of dollars. Tall, quiet-spoken, with 
a keen sense of humor, he is general 
chairman of the Lincoln County Citi- 
zens’ Committee, a county-wide vol- 
unteer organization which has done 
and still is doing a big job in housing 
and rehabilitation services for veter- 
ans and their families. He served as 
director for several years and is now 
treasurer of the St. Catharines Hotels 
Limited, which operated community- 
ewned Hotel Leonard, and is secre- 
tary-treasurer of the Niagara Indus- 
trial Relation Institute, an organiza- 
tion formed some years ago for the 
improvement of employer-employee 
relations in this peninsula. 


Construction Man 


When Chipman Earl Grearson was 
recently appointed vice-president and 
treasurer of Foundation Co. of Can- 
ada it marked a further advance in a 
successful but unspectacular career. As 
a matter of fact, Grearson does not 
court the spectacular and even shies 
away from any- 
thing that 
smacks pf high- 
pressure public. 
ity. Hé says he’s 
“conservative by 
nature.” 

Although his 
entire career 
with the firm has 
been devoted 
largely to the fi- 
nancial end of 
the construction 
business, Grear- 
son looks as if he 
could also handle a work gang. A lit- 
tle over medium height, he’s big and 
solid. 

A native of New Brunswick, Grear- 
son attended high school at St. 
George’s and business college at Saint 
John. He says he comes from a long 
line of New: Brunswickers and he 
married a girl from his own home 
town. They now have two sons, both 
graduates of McGill. 

Although he has been with the 
same firm almost from the time he 
started to work, Grearson started his 


MR. WOODWARD 


MR. GRi tSON 


“EVERYBODY 


business life with the sardine canning 
industry. He thinks this may account 
for the fact that he has done very 
little fishing since. 

Grearson joined the Foundation Co, 
in 1913 as a timekeeper, For the next 
six years he kept on the move—trav- 
elling with the job throughout the 
United States and Canada. In 1919, 
at the age of 30, he returned to head 
office as accountant. From then on 
promotions came at fairly regular in- 
tervals. In 1924 he took over the post 
of treasurer; five years later was ap- 
pointed secretary-treasurer. 

Grearson says he is not a hobby 
man, but takes an active interest in 
the affairs of Westmount Baptist 
Church. This year he is on the 
church’s house committee. He also 
belongs to Montreal’s Mt. Stephen 
Club. With summer here, the Grear- 
son's are planning their annual trip to 


New Brunswick. 
. . 7 


Irish Meciico 
Irish-born Dr. William Magner of 
Toronto has been chosen president- 
elect of the Canadian Medical Asso- 
ciation, and next year at its 79th 
annual meeting in Toronto he will be 
installed as. its 
president for 
1948-49. 

Dr. Magner 
has been pathol- 
ogist at St. Mich- 
ael’s College 

‘since he came to 

7 Toronto in 1921, 
He is also assist- 
ant professor of 
pathology at the 
University of To- 
ronto. 

Born in Cork, 
Ireland, he got 
his elementary 
education in 
Irish schools and 

attended the National University of 
Ireland where he took his degree in 
1909. On completion of” his profes- 
sional course he was appointed lec- 
turer in his special field of pathology 
at University College, Cork. The First 
Great War saw him into military serv- 


DR. MAGNER 


‘fessional life. 


—Cartoon by Grassick. 
AGIN HIM” 


ice, serving with the Royal Army 
Medical Corps. Soon after his dis- 
charge he emigrated to Canada, set- 
tled in Toronto, and over the years 
has become one of the most eminent 
instructors of his profession in his 
special field. 

He is a past president of the Acad- 
emy of Medicine, Toronto, a past 
president of the Ontario Association 
of Pathologists, and immediate past 
president of the Ontario Medical 
Association, largest of the provincial 
units in medicine's national organiza- 
tion. 

Magner is’ a ruddy-faced and 
athletic-looking man of middle age 
who still retains his vigor and capac- 
ity for the exacting duties of a pro- 
He weighs 170 and 
apart from his greying hair looks 
nearly as physically fit as in the days 
when he played rugger and ground 
hockey in Ireland. On the golf course 
he is one of the 85-ers if the course 
isn't too difficult and his over-all per- 
formance is in the figures between 85 
and 95, which he thinks is good 
enough to get the maximum enjoy- 
ment out of the game. He has no par- 
ticular ambition to do any better, His 
other hobby is shooting. 

He has: four sons and two daugh- 
ters. One of his: sons has followed 
Him as a doctor and he also is a spe- 
cialist in pathology. 


Stop Me li— ‘ 


A man went to the vicar about having 
his son christened. 

“And what do you want to name him?” 
asked the clergyman. 

“Homer,” was the reply. 

“Ah!” said the vicar, "You're fond of 
the classics, eh?” 

“Classics,” said the man absently. “No, 
I don't go in for horse-racing much. 
Pigeon-racing is my line,” 

* * * ° 

The priest called on an elderly Irish 
woman. “And how are you today, 
Bridget?” asked he. 

“I’m bad enough, father,” she replied. 
“I've the pain in me arms and the pain 
in me legs. And I’ve only two teeth in 
the whole of me head; but, thanks to God, 


‘ they’re opposite.” 


‘ Freedom Can‘’t Survive Another Depression 


From an address by Dr. Norman 
A. iM. MacKenzie, president, University 
of British Columbia, before the annual 
meeting of the Investment Dealers’ 
Association of Canada at Banff, 


If another depression occurs I be- 
lieve that we shall resort to some 
form of over-all government control, 
either of the right or left, and in 
either case freedom and free enter- 
prise will disappear. Far too many 
remember the last depression and too 
many have seen full employment and 
high standards, under a war situation, 

to accept pas- 

sively another 
depression. 

It is stated 
that we did this 
or that during 

% the war and the 
iinevitable de- 
duction — “we 
can do it again” 

—if we want to, 

by a return to or 

a resort to the 

same measures 

and methods. I 

am not saying 
that this is so. I 4m saying that it is 
stated and believed in many quarters. 

How can we prevent war and re- 
move the fear of war, or how can we 
prevent another depression and guar- 
antee “full employment”? I wish I 
knew the answers. Co-operation 
through the United Nations organiza- 
tion does suggest a method, perhaps 
the only method of preventing war. 
But co-operation presupposes a meas- 
ure of confidence and trust in one 
another, and I see little evidence of 
our trust in the U.S.S.R. or in Com- 
munism, or of their trust in the rest 
of us. The only hope I have or see is 
that we are all weary of war and 
afraid of it and thus, unlikely to start 
it; and if it can be avoided long 
enough it.is conceivable that our fear 


DR. MACKENZIE 


and distrust of each other may lessen 
and the desire for and area of co- 
operation increase. 

In respect of the economic situation 
the policy and action of the United 
States is likely to determine our im- 
mediate future in that regard. If the 
United States can maintain prosperity 
and an expanding egonomy at home 
and if she is liberal in respect of 
tariffs and loans and goods, then, I 
believe we in Canada and the rest of 
the world, too, can get over the hump 
and gradually begin to solve our 
problems and rebuild our world in a 
leisurely and reasonably successful 
fashion. If the United States is short- 
sighted and selfish, if she increases 
tariffs and denies capital and supplies 
to the countries that need them, then, 
I see no escape from recession, depres- 
sion and possible collapse. 

We in Canada are singularly fortun- 
ate, but singularly vulnerable too. 
We are a great productive nation, but 
ours is not a balanced economy. We 
depend upon our markets in the Unit- 
ed States and overseas for our pros- 
perity. We also depend upon imports 
from the United States to a very great 
extent. Unless the U. S. is prepared 
to take more of our goods or to fin- 
ance our exports to Britain and 
abroad, as she did to a degree during 
the war, then I think we are in for a 
thin time of it and fairly soon, But 
given a solution of this current prob- 
lem I see no reason why we should not 
have a continuation of our present 
prosperity. If prosperity continues 
and if we avoid war, then I feel that 
the prospects for freedom and free 


enterprise are good. 

mer what of communism and the 
othe? “isms” in our midst which 
seem to give so many people cause 
for concern at the present time? My 
own belief is that the best way to deal 
with these is to make our own system 


work efficiently and satisfactorily, 
not only for ourselves but for every- 
one in our community and in our na- 
tion. If we do.a better job of meeting 
human needs and providing -for 
human welfare than the other fel- 
lows, if we can eliminate the abuses 
and “sore spots” in our society, if we 
can give a sense of security to our 
people, then we need have little wor- 
ry about our future, If we fail in this, 
however, and if other syster:s claim 
that they have the solution, as they 
will, then it is natural and inevitable 
to expect that those among us who 
are dissatisfied will want to try out 
their new and different systems, and 
if there is any considerable number 
of these dissatisfied folk then, ob- 
viously, our system will be in danger. 


Freedom carries with it responsibil- 
ity for the successful operation of 
the institutions of freedom. It isn’t 
enough for us to be successful our- 
selves and to make money. We must 
also see to it that others have the 
opportunity to make money and be 
successful too. Nor it is enough to hate 
communism and to try to stamp it 
out by repressive measures. We must 
instead remove the conditions in 
whieh communism takes root and 
grows. Man tends to be a pragmatist 
and will measure methods and sys- 
tems, not by names and slogans but 
by achievements and results. If free 
enterprise fails to provide human 
happiness and human welfare, ifs it is 
accompanied by poverty, by slums, by 
unemployment and other evils, then 
human beings are likely to question 
it and think poorly of it. If, at the 
same time, communism or socialism 
or fascism promise that they can 
solve these problems, meet these 
needs, remove these abuses, then des- 
pite' our speeches to the contrary 
people are almost certain to turn to 
them and try them out. 


What Others 
Are Saying 


Editorial of the Week 


Let’s Speak Bluntly 
Montreal Star 


Whatever else may be said about the Soviet 
Union at least its manners are distinctive. What is 
to be made of a Government which sends its 
foreign minister abroad to discuss a plaa for 
European self-help, aided by American capital, 
and at the same times launches a violent propa- 
ganda attack upon the country sponsoring the 
lan? 

4 Up to now there has been a tendency to ex- 
cuse this kind of performance. We feel we must 
“get along with the Russians,” and that it is im- 
portant to maintain co-operation. But it is about 
time that the Russians gave some heed to gettin 
along with us. : 

We have been saying that we must try and 
understand the Russians, whose ways are dif- 
ferent from our ways. How about the Russians 
trying to understand us for a change? We have 
said that part of the trouble is that the Russians 
are suspicious of us, and we must allay their fears. 
It is perhaps time we said out loud that we are 
highly suspicious of the Russians, who might 
make an effort to prove to us that our suspicions 
are wrong. 

General Marshall was right to strike out as he 
did. He declared’ that the Soviet propaganda was 
“a malicious distortion of the truth.” This plain 
speaking, distant though it may be from the nor- 
mal amenities of diplomatic procedure, was amply 
justified. In dealing with a boor, it is necessary 
to be just as blunt as that. ee 


Other People’s Views 


MEN WEAR CLOTHES, points out the Printed 
Word, Toronto, but usually too much of them in 
hot weather. “Attempts to get men to accept more 
comfortable clothing succeed slowly, but a man 
dressed in the lightest tropical worsted suit 1s still 
carrying several ounces more weight than his 
womenfolk think requisite for either comfort or 
decency. Perhaps men would be better off if they 
gave more encouragement to the designers of their 
fashions. A little imagination applied to the busi- 
ness suit could work wonders.” 


ACCOUNTS SHOULD BE CLEAR, remarks the 
Toronto Globe and Mail, in approving of the 
Auditor-General’s Sellar’s criticism of Ottawa's 
bookkeeping. “The practice of handling accounts 
to produce a false picture of profits and losses 
is as indefensible in Government as in. private 
business. It can only serve to perpetuate ineffi- 
ciency by glossing over inadequacies in Depart- - 
ment administration and permitting conditions to 
continue which would undoubtedly be corrected 
if public attention were drawn to them by the 
existence of deficits on an accurate balance sheet.” 


WE NEED MORE IMMIGRANTS, asserts the 
Saint John Times-Globe, which is shocked to learn 
that out of a batch of 1,500 newcomers but two 
decided to remain in New Brunswick. “It may be 
our own fault that we are not attracting more 
immigrants of a highly desirable type. Perhaps 
we are not ‘selling’ New Brunswick hard enough. 
and should follow the. example of Ontario's 
Premier Drew, who, of late, has carried on @ 
vigorous campaign to sécure settlers from Europe. 
If we ave to progress economicaliy, we need agri- 
cultural immigrants. We have much to offer them, 
and they, on their part, have much to offer us, It 
is ridiculous that of the hundreds coming to Can- 
ada, our share should be two Poles.” 


THEIR SOLEMN OATH was forgotten by the 
three members of the British Columbia legislature 
who joined the picket line in the illegal Nanaimo 
laundry strike, declares the Vancouver Provinee, 
“At the last session of the Legislature an Act was 
passed for the conciliation of industrial disputes, 
That Act is now being invoked at Nanaimo and 
certain labor organizations have announced their 
intention of destroying it and of defying the B. C., 
Government in doing so, Messrs. Winch, Gar- 
grave and Guthrie, as members of the Legislature, 
spoke and voted against the bill. All the same, 
as members of the House which passed the meas- 
ure they are responsible for it, and as elected rep- 
resentatives of British Columbia constituencies 
they have a responsibility for upholding all the 
laws of the province, both the laws they voted 
for and those they voted against. They should 
remember also that our freedom, under democracy, 


lives by the rule that the majority makes our 
laws.” 
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The Provincial Roundup 


Se P. E. Island 
Lower Truck Tolls 


Island produce dealers wel- 
comed announcement by the CNR 
that when the ferry Abegweit 
goes into service, reduced truck 
rates will be in effect between 
Borden and Cape Tormentine. The 
reductions apply to trucks loaded 
with farm and fish products mov- 
ing from Borden to Cape Tormen- 
tine, and on empty trucks moving 
in either direction; and on trucks 
loaded with other merchandise 
-.- but not on the contents. Rates, 
it was said, would closely approxi- 
mate those charged by Northum- 
berland Ferries Limited, a pri- 
vate, government-subsidized sys- 
tem at the other end of the Is- 
land. In some cases CNR rates 
were eight times those of the 
Northumberland Ferry’s, which 
brought many complaints of dis- 
crimination 


Capital Powerless: Charlotte- 
town was a city without electric 
power for 12 hours, with thou- 
sands of dollars loss estimated for 
business firms depending on elec- 
tricity for power and refrigera- 
tion. Cause: a “clam shell” dig- 
ger crashed a main water line 
about two miles from the city 
while excavating a culvert. 
Steam-operated turbines of the 


BUSINESS THIS 
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§) 


J 
GOVERNMENT FINANCE (millions of 
total 


Maritime Electric Co. were closed 
down until midnight. City and 
Provincial heads were at logger- 
heads over responsibility. The 
Highways department insisted it 
had no knowledge that the water 
main was near the scene of oper- 
ations, while civic officials said 
they hadn’t been warned the 
work was being done there, and 
thus had no opportunity to place 
warning signs. 

* 


Nova Scotia 


Halifax Votes Monday 


Fifty thousand Halifax (city 
and county) voters were expected 
at the polls next Monday, to elect 
a successor to the late W. C. Mac- 
donald, M.P. Liberals» insisted 
victory was “in the bag” for John 
H. Dickey, lawyer, and former 
war crimes prosecutor overseas. 
Admittedly, a win for either A. 
A. (“Big Alex”) McDonald, Pro- 
gressive Conservative, a retired 


contractor, or H. L. McIntosh, } 


CCF carpenters’ union president, 
would be a distinct reverse for 
the King government. The occa- 
sion will be the last, under pres- 
ent redistribution plans, on which 
city and county voters will cast 
their ballots jointly. (The 1945 
vote: Isnor and Macdonald, Lib- 
erals, 26,407 and 23,616 respec- 


WEEK 


APR. MAR. Year Age 


177.8 265.7 
135.7 243.1 


MAY 


323.4 
163.2 


Dominion 
aan cepene. Ceretereerece eeee 


G 
sales index no. (1) . 
index (N0.) .....60 


248.1 


1615 


7134.9 


Payrolls (June 1/41=100) (2) ... oese 
BRAILWAYS—(000's omitted) 


1947 


June 28) .... 79.1 


232.8 
193.5 
193.5 
268.6 


159.1 
232.4 
7,694 


101.0 
102.8 


189.6 


tively; MacKeen and Dwyer, Pro- 
gressive Conservatives, 18,182 and 
18,035; four other candidates trail- 
ing far behind.) 

Hopes For Mine Aid: Although 
coal mining is “the backbone of 
Canadian industry,” proposals 
aimed &t placing it on a sound 
economic basis “have at best been 
treated with indifference and 
coldness” by federal authorities, 
Mines Minister Lauchlin Daniel 
Currie deplored. Addressing the 
Mining Society of Nova Scotia, 
however, he saw “a ray of hope” 
in the recent setting up of a Do- 
minion Fuel Board; trusted it 
might lead to mechanization of 
the, province’s mines. Simultane- 
ously, S. A. Willis, retiring presi- 
dent of the Society, saw oil as no 
serious threat to coal as a basic 
fuel; doubted also that atomic 
energy would prove a direct com- 
petitor. 


New Brunswick 

Crops Not Too Bad 

The first 10 days of July brought 
an improvement in the crop pic- 
ture in southern sections of the 
province. Deputy Agriculture 
Minister J. K. King forecast a 
better potato yield than previous 
adverse estimates had indicated, 
although not a bumper one. 
Strawberries should be _ good. 
Grain and hay had suffered from 
wet weather; but many farmers 
had planted barley or buckwheat 
in place of oats, and had substi- 
tuted millet for mangels or tur- 
nips, to take advantage of a 
shorter growing season. 

Salmon Catch in Balance: This 
week should decide the fate of 
the salmon catch in Saint John 


‘| Harbor and the “ay of Fundy. 
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The take had been low to the first 
week in July, but fishermen 
pointed out that gaspereaux and 
shad had been late in running, 
and predicted that salmon might 
follow suit. Biological authorities 
pointed out that the salmon run 
is largely regulated by the freshet 
(or lack thereof) five years previ- 
iously; deep water was needed to 
protect fingerlings from air and 


water marauders. 
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Quebec 
Curtains for Nascopie 

The Hudson’s Bay Co. supply 
ship Nascopie was en route this 
week, on her 33rd (and last) an- 
nual voyage to Fort Ross, most 
northerly outpost in North Am- 
erica. As the veteran Arctic craft 
plowed down the St. Lawrence, 
the Transport Department dis- 
closed that it will take over the 
eastern Arctic patrol in 1948; that 
orders for a modern $2.5 million, 
23,500 ton, 300-ft. vessel, will soon 
be placed: “The job is getting too 
big for the Nascopie; she is get- 
ting too old.” 

Grain Rush at Peak: The sum- 
mer grain rush was at its peak at 
Montreal. The first July week- 
end saw 21 ocean freighters (the 
majority of U. S. register) in port, 
waiting to load an estimated total 
of seven million bushels of grain 
for the United Kingdom. Harbor 


EASTERN MILK 


Farming has become a national business — and a strongly competitive one. 

Eastern products compete with Western, to secure a place on the consumer’s breakfast table. 
Manitoba oatmeal makes a Montrealer’s porridge — unless Ontario oats get there first! 
British Columbia's apples compete with Nova Scotia's for fruit salad in Toronto! | 

It is the NATIONAL MARKET upon which Canada’s agricultural wealth ultimately depends. 


There is one national Farm magazine which gives farmers all the information they need for 
that purpose — the Family Herald and Weekly Star. 


In its columns the Western Farmer not only sees the prices and demand in all principal markets 
in Canada, he also learns how his Ontario or New Brunswick competitors have solved the very 
problems which are puzzling him. 


That is why the Family Herald with its complete weekly service to every Province has gained 
and retained more than 350,000 coast to coast circulation, and carries so much national adver- 
tising originating in every industrial centre and aimed at every rural district. 


. 


ily Herald=Weekly Star 


CANADA'S NATIONAL FARM MAGAZINB 


‘Aimed at the Heart 
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officials predicted it would take 
15 days to give clearance to all. 
July Schooldays: More than 
1,200 students (practically 50% 
of them from other Canadian 
provinces or from the United 
States) were enrolled for summer 
courses at Laval University, Que- 
bec—to run this year until Aug. 
8, a week later than in past years. 
More than 100 professors were 
mustered to conduct the school, 


with a number of outstanding vis- 


iting educationists. Latin was 

added to language courses for the 

first time, with a teaching staff 

recruited from various colleges. 
* * 


Ontario 
Liberals Gird for Fray 

Liberals will contest every -rid- 
ing in the next provincial elec- 
tion, “let it come soon or late,” 
KFarquhar Oliver, new-chosen 
party leader (The Financial Post, 
May 24) pledged on his first or- 
ganization tour. And, hinting that 
it might, come soon, he counselled 
local organizations to have candi- 
dates in readiness. Oliver assail- 
ed the Drew government’s “prone- 
ness to appoint Royal Commis- 
sions, as a blind to give the im- 
pression of action”; called for as- 
sured grain supplies for farmers 
“at reasonable prices”; insiste? 
“we must not again permit a divi- 
sion between provincial and fed- 
eral Liberal forces, such as that 
which once sapped our strength 
and divided our power.” 

More For Unemployables: The 
government promised increased 
relief for unemployables (esti- 
mated total 16,000) throughout 
the province, bringing them up 
practically to the,same scale as 
old age pensioners. Municipali- 
ties will be authorized to increase 
food allowances to such unem- 
ployables and their dependents, 
by 10%, the province contributing 
half this amount; and an allow- 
ance of $1 a month for “inciden- 
tals” (to include tobacco) will 
also be permitted. The new scale 
would bring a single unemploy- 
able adult in Toronto, a total of 
$28.56 monthly. ' 

More Beans Sown: Wet spring 
weather foreshadowed a record 
bean acreage, although not neces- 
sarily a record crop. Last year, 
76,800 acres sown, yielded 1,328,- 
000 bushels. This year, as many 
farmers switched to bean-plant- 
ing because of the late season, 
acreage was estimated at 90,000 
to 95,000 acres. The minimum 
yield was estimated at 800,009 
bushels for the domestic market, 
187,000 bushels for export to 
United Kingdom. 


Manitoba 
CCF Platform 

The CCF, under its new leader, 
Edwin A. Hansford (The Finan- 
cial Post, July 5), rolled up its 
sleeves, in preparation for the 
next provincial election (which 
might be still three years dis- 
tant). The platform drafted at its 
Portage la Prairie convention in- 
cluded: 

1. Old age pensions of $50 a 

month at 65, entirely paid by the 
Dominion, and without means 
test. * 
2. An immediate Dominion- 
provincial conference with prov- 
inces which have already signed 
a tax agreement to arrange for 
implementation of the social se- 
curity program offered by the 
Dominion in 1945. (The meeting 
condemned “obstructive tactics” 
of Premiers Drew of Ontario and 
Duplessis of Quebec). 

3. Taxation exemption for co- 
operatives. 

4. A floor price for ranch and 
wild furs, especially for mink 
ranch pelts. 

5. A Fisheries Support Board 
with producer representation. 

6. Revision of the procedure of 
stock grading; appointment of a 
board of livestock commissioners 
to supervise the controlling, as- 
sembling, transporting, grading, 
marketing, and exporting of live- 
stock, including poultry and poul- 
try products. 

7. More adequate provision by 
the province for crippled chil- 
dren and orphans, 

Whitefish Season Poor: Com- 
mercial fishermen on Lake Win- 
nipeg faced a doubly discourag- 
ing season; the catch was light, 
and demand lighter, particularly 
in U. S. markets, due to termina- 
tion of meat rationing. Price at 
lake stations was not likely to ex- 
ceed 15 cents a pound, against 
last year’s 19 cents. One hundred 
and fifty boats were licensed this 
year, with a limit of three million 
pounds set on the catch. Experts 
were not certain whether the 
lake’s stocks were being depleted, 
or whether this was one of the 
lean years which come in unpre- 


dictable cycles. 
. s e 


Saskatchewan 
Election Signals Fly 


Party platforms were taking 
shape, in anticipation of an early 
election. Walter Tucker, Liberal 
leader, pledged that his party, “in- 
stead of squandering millions on 
socialist experiments, will util- 
ize provincial funds to electrify 
Saskatchewan farms”; will also 
inaugurate, in co-operation with 
the Dominion, a complete pro- 
vince-wide health scheme, to 
cover not only hospitalization, but 
also medical, surgical, nursing, 
dental, pharmaceutical and op- 
tometrical services: “Under the 
CCF plan you pay $5 a year, and 
take your chance on getting a bed 
in a public ward.” 

Demand CCF Daily Paper: The 
province needs a daily CCF news- 
paper, Regina CCF convention 
declared; charged that “the re- 
actionary press does not observe 
the tenets of a free press; discrim- 
inates grossly against the present 
government and against all Sas- 
katchewan citizens of liberal 
views.” The convention also 
ealled-for a purge of 


a 


JAMES J. LYONS 


of Ottawa has been elected a 

director of Guaranty Trust Co. 

of Canada, and also becomes an 
assistant general manager. 


departmental heads” in the Gov- 
ernment service, and their re- 
placement by officials “sympa- 
thetic to the CCF.” Saskatoon 
CCF called on the province to 
investigate “the high cost of 
burials,” and to take “such action 
as it deems necessary,” to curtail 
them, ; 

Flies Kill Cattle: Black flies 
were taking their annual toll of 
cattle, as University of Saskat- 
chewan officials had warned (The 


Financial Post June 14). In the 


Leask district, 50 miles north of 
Saskatoon, they were blamed for 
death of a $1,000 hereford’ bull, 
and at least six other head of 
cattle. 


» a7 tc 
Alberta 

Steak is Tops 

“Grilled Alberta Gold Medal 
Ranch Steak” won the judge’s 
nod as this province’s “national” 
dish, and brought a $600 prize to 
Mrs. J. H. Smith of Edmonton, in 
the province-wide contest (The 
Financial Post Feb. 22). Mrs. 
Smith’s recipe: The filet of a 
rump, sirloin or tenderloin steak; 
dipped in salad oil, rubbed with 
salt or suet; placed in a pre-heated 
pan and quickly seared; grilled 
eight to 12 minutes; sprinkled 
with butter, salt and pepper; 
garnished with parsley, mush- 
rooms, tomatoes or fried onions. 

(Manitoba’s Mines and Natural 
Resources Minister J. S. McDiar- 
mid conceded that such a steak 
had its talking and eating points, 
but insisted he. would back the 
Lake Winnipeg goldeye in any 
gastronomic contest. And Saskat- 
chewan was still weighing the 
merits of such dishes as “Vege- 
table Tonic Salad,” “Saskatchew- 
an Sauerkraut,” “Egg and Bacon 
Pie,’ and “Macaskatoons.”’) 


Confer on Irrigation: More 
than 250 delegates from four 
western provinces were to con- 
vene in Lethbridge this week 
(July 11-12) for the most import- 
ant water development confer- 
ence held in many years; its main 
purposes: to organize the West- 
ern Canada Reclamation Associ- 
ation on a permanent basis, and 
to educate the nation on the value 
of water resources from the B.C. 
interior, through the prairies and 
north to Hudson Bay. Delegates 
were to tour irrigated units sur- 
rounding Lethbridge, and to in- 
spect the two huge projects un- 
der construction: the provincial 
East Pot Hole Coulee, and the 
Dominion’s giant St. Mary River 
storage dam, which will tower 
200 feet and create a lake 17 miles 
long and six miles wide at Spring 


Coulee. 
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British Columbia 

Won't Evict Vets 

Twelve hundred veterans and 
their families, now housed in the 
Old Hotel Vancouver and the 
Hotel Dunsmuir annex “will not 
be tossed out so long as this city 
council is in charge of affairs,” 
Mayor (and Senator) G. G. Mc- 
Geer of Vancouver, pledged. He 
admitted the housing outlook was 
not bright; saw little hope of 


Vancouver’s obtaining any of the |; 


1,600 Bremerton emergency hous- 
es, because of costs involved in 
bringing them to the city. (Dead- 
line for vacating the two hostels 
had been set for April 30, 1948; 
but spokesmen for the Citizens’ 
Rehabilitation Council, which 
operates them, voiced “consider- 
able surprise” at the mayor’s 
statement; insisted: “there has 
never been, at any time, any sug- 
gestion that any persons would be 
evicted.”) 

Ask Ban on Trawls: Trawling 
operations have decimated im- 
mature fish in inside coastal 
waters of the province, Associated 
Boards of Trade of Vancouver 
Island declare; asked a ban on 
the use of such gear “until the 
Pacific Biological Board shall 
have determined, through con- 
stant and progressive research, 
that sufficient natural restocking 
has taken place to permit once 
again, a moderate and controlled 
degree of this type of fishing to 
operate.” 

Plan Circuit Courts: Planning a 
circuit court system for rural 
areas, the Government appointed 
Magistrate H. S. Wood of Van- 
couver to study the system now 
in operation in Alberta. The plan, 
Attorney-General Wismer  ex- 
plained, contemplated appoint- 
ment of a fully qualified magi- 
strate with jurisdiction over a 
number of rural communities, in 
an effort “to obtain better dis- 
pensation of justice.” It would 
not apply in urban areas. 
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How safe a driver are ydt 


Pani 


Are*your’ driving habits 
good habits 7 


Driving a car can be a pleasure or a tiresome ordeal. 
It depends on how you drive. 


& 


If you make it a habit to keep your mind on your 
driving, to keep your car under control, and to observe 
traffic rules, you'll get a lot more enjoyment from your 
motoring. You'll get places just as fast as careless motorists, 
and have a better chance of avoiding accidents. 


Make it a habit, too, to keep your car in good running 
condition. Brakes, steering mechanism, lights, and tires 
especially should be checked regularly. 


How should you drive at. night 7 


Driving after dark requires special care, for you can’t 
see as far ahead as in the daytime. 


Suppose your headlights suddenly show a barrier 150 


feet ahead on the road, 


and you’re driving 50 miles an 


hour—you are outdriving your headlights, for at that 
speed you can’t stop in less than 186 feet. 


Try to avoid looking 


directly at approaching head- 


lights. Lower your own lights for oncoming cars, don’t 
take the chance that a “‘light-blinded” motorist will run 
into you. Watch your side of the road for pedestrians or 


parked cars. 


TO EMPLOYERS: Your employees will benefit from understand. 


ing these important facts about. safe driving. 


Metropolitan 


will gladly send you enlarged copies of this advertisement — 
suitable for use on your bulletin boards; Address your request 
to the Canadian Head Office, Ottawa: 


When you have to stop, 
can you do it in time? 


Chances are you can’t stop as quickly as you think 
you can, 

Traveling at only 20 miles an hour, your car will go 
at least 22 feet while you move your foot from the acceler- 
ator to the brake. Under the best conditions, it. will take 
another 21 feet—or a total of 43 feet—before you can stop. 

This stopping distance increases with your speed. 
At 40 miles an hour it is 128 feet; and at 60 miles an hour 
you'll travel 254 feet before you can stop. The National 
Safety Council is the authority for these figures. 


How can you help avoid accidents7_ 
It’s only common sense to adjust your driving to’ suit 
adverse weather and road conditions. ae 


Be prepared for emergencies such as blowouts or sudden 
skids, and know what to do when they occur. Keep alert 
for the actions of other drivers or pedestrians. 


And remember—a survey reported by the National 
Safety Council shows that drivers who have been drinking 
are 3 to 4 times as likely to be involved in an accident 
as those who haven't. 





DIVIDEND NOTICES 
The Canadian Bank of 


“ DIVIDEND NO. 242 


is here ven that. 
Po Ewesty 
up 


the paid 


By-Order of the Board. 
: S. M. WEDD, 
; General Manager. 
Torosto, 12th June, 1947. 
s 4 


CANADIAN FOOD 
PRODUCTS LIMITED 


: DIVIDEND NOTICE , 


‘ NOTICE IS HEREBY G 
that the following dividends have 
been declared: ? 


A dividend of $1.12% per share 
on the outstanding 44% Cumu- 
lative Convertible Redeemable 
her gory ote ne in the Sonens 
0 ompany payable on 
Sear » 4991, shareholders 
of at the close of business 
on August 29, 1947, 
A dividend of 25c. per share on 


the ore Class A shares 
in the Capital Stock of the Com- 


pany payable on October 1, 1947, 
; a of severe. - > 

close of business on August 29, 

it ; 


A-dividend of 18%c. per share 
on -the outstanding Common 
shares in the oe i 
Conipany pay: 
| to mag gta mes of hy 

x of business on August 
29, ier 

By order of the Board. « 

! HOWARD R. DOUGLAS 
Bi Secretary. 


Terénto, Ontario. 
july 3, 1947. 


‘Loblaw Groceterias 
.. Co. Limited 


is here given ‘ that ‘a 
dividend my, 25 


R. G. MEECH, _ 
Secreta 
Teronto, June 27, 1947. 


BOA NO BO TE MW 


Notice of Preferred Stock Dividend 


Ne. 141 
A dividend of o a rters 
per cent a tf = es, Siaecoeey on 
the Preferred Steck of this Company, 
quarter ending August 31, 1947. 


ef Corsmon Steck Dividend Nov 86 | 


of One Dollar and 9 Half 
pan for the comme 
August, 1o7. : - s 
"The dividend 
the tat day of tober, “isan, ¢ io aha, 
the Diet day of Sek. ‘ 


By Order of the Board. 


Dd. F. ne 


A 
($1.50) 


4 ? r ~ -_ . we ad 
Great West Coal Co. Ltd. 

_ PIVIDEND NOTICE 
Notice is hereby given that a divi- 
dend of 30c per share on the out- 
standing commen share#‘in the capi- 
tal Sock of the company has been 
decilgreq payable on August 15th, 


1947,/to ghareholders of recdrd atithe | divid 


closé of business on July 3ist, 1947. 
By Order of the Board. 
; ROY W. WILTON, * 
. Secretary. 
Brandon, Manitoba, July 4th, 1947, 


Teeny ts: the quarter 


‘on ugust if 
. | Dated this Srd day of. July, 1947, 


~ DIVIDEND NOTICES 


THE DOMINION BANK 
. DIVIDEND NO, 259 


Notice is hereby given that a divi. 
dend of two and one-half per cent 
ve cents per share) upon 
up capital stock of this Bank 
Secured or the quarter 

u 


been 
ending 31st July, 1947, The dividen 
payable at the Head Office o 
e Bank and its Branches on and 
y, the first day of August 


“a to eholders of record of 
the 15th , 1947, 


By Order of the Board. 


Robert Rae, 
General Manager. 


Toronto, 12th June, 1947. 


The Sherwin-Williams 
Company of Canada, 
Limited 


Notice is, hereby, ven that a 
qusrtesly dividend of wenty Cents 

.) per share for the quarter end- 
ing May 31, 1947, has been declared 
on Ordinary Stock, without 
nominal or value, of the Come 
Brey, payable August 1, 1947, to 


holders of record the 2nd da 
of July, 1947, ¥ 
Books not closed. 
By Order of the Board. 


P, W, Hollingworth, 
Secretary-Treasurer, 


ontreal, Que. 
= ts 1s 
Brantford Roofing 
Company, Limited 
DIVIDEND NOTICE 
Notice is hereby given that a divyl- 
dend in the amount of thirty cents 
(30c.) per share, has been declared 
on the outstanding common shares 
of the Company, payable August Ist. 
1947, to shareholders of record July 


1Sth, 1947. 
By Order of the Board, 


20th, 1947. 

— R. D. PAUL, 
; Secretary, 

Brantford, Ontario, A 


ANGLO-CANADIAN TELEPHONE 
COMPANY 


> Glass A Dividend 

Not? is ne 0 Gao: Heit a diyi- 
purest ice Bar 
in * 
od 4, 3947, to Stockholders of record at 
of business on August 8, 1947, 

By Order of the Board, 

CAMERON HOUGH, 

Secretary, 

Montreal, June 10, 1947. 


ANGLO-CANADIAN TELEPHONE 
COMPANY 


Preferred Dividend Notice 


Notice is hereby given that a divi. 
dend of One and One-Eighth percen 
been declared on the 434% 
Preferred Stock of i _ 
y payable August 1, 1947, oo Testk! 
on July 10, 1947. 
By Order of the Board, 
CAMERON HOUGH, 


Montreal, June 10, 1947. Seeretary. 


, The British Rubber Co. 


of Canada; Limited. 


~* “DIVIDEND NOTICE 


NOTICE is hereby given that an 
Interim Dividend of 68c per share 
has api Sea at = 5% 
cum ve preferred stock, pay- 
able July 31st to Shareholders of 
revord at the close of business 
July 10th, 1947. 


W. H. DAVIS, 
Secretary. 
Montreal, June 25, 1947, 


—_——_—_—_—_—— 


The Corrugated Paper Box 
Company, Limited 


DIVIDEND NOTICE 
Mptige is hereby given that g@ dividend 


Fi are on the Preferred 
Stec Ompany and a. quarterly 
(No. 3). of twenty-five etnts 
ia share on the Common Stock 
the have been declared. 
yable ber 2nd, 1947, to share- 
et a} me #lose of business 
1047. 
E. RB, Bluethner, 
Secretary. 


How to Safeguard 
Your Investments 


‘ 

tate FINANCIAL POST CORPORATION SERVICE 
Z sanalyses of Canadian companies will give you the essential 
facts you must have to select and keep in touch with your invest- 
ments. The value of these analyses is attested by the many 
investors who use them as a source of reliable information. 


Each analysis gives details of @ company's history, properties, 
management, capitalization, dividends, price range, and bal- 


ance 


. 


sheet and earnings statements for seven years where 
available. In addition; a news service supplies the latest infore 


mation on new developments, etc., so that you are kept right 
us to date on the position of @ company, : 


You may secure the Service on companies in which you are 


interested at the following rate: 


+ 


$1.50 per company per year, 


This rate entitles yoy to receive the main analyses and all news 
cards published for a full year on the companies you select. 


Send for sample analysis. 


The Financial Post 
- CORPORATION SERVICE 


Se ee ae ee ee ee ee me ee ee ee Se ee ee ee ee cee ee ee ee ee ee ee ee ee ee 


The Financial Pest Conpuretion Service, iseeererseree 1947 
481 University Ave., Toronto, - se 


Please send me sample analysis on Lehi and 
further particulars on the Special Service fer Investors Oo. 


, The majority of businessmen answering The Financial Post's 
questionnaire did not favor a revival of government restrictions on 
consumer credit, as projected in Quebec; viewed it as a form of 
regimentation and an interference with trade, which had been 
accepted as a wartime necessity, but which they termed undesirable 
under normal circumstances. A minority approved the proposal, as 
a precaution against uncontrolled spending, and against inflation. 
Some agreed that controls were desirable, but felt that they should 
be exercised by business itself, rather than by governments. 


ROBERT CHISHOLM, Vice-presi- 
dent, Gorden MacKay & Co., To- 
ronte. 

As with so many proposed regu- 
lations, the idea of government 
intervention in credit matters ne 
pears disarmi advantageous. In 
my opinion, the merit of govern- 
ment control of installment buying 
is much more than offset by the 
cost, irritation and inefficiency of 
bureaucratic interference, and the 
apparent advantages should not de- 
ceive us into subscribing to the 
en ae encouraging govern- 
ment con le Bie. 


A, 8. CRIGHTON, General Manager, 
Canadian Credit Men's Trust As- 
sociation, Teronto, 

The proposed legislation applies 
to retail selling. My experience is 
entirely jn respect to wholesale 
credits. I believe the retail interests 
are best qualified to determine 
whether installment buying should 
continue to be regulated, Per- 
sonally I think retailers should 
be free to set their own terms of 
sale, and by mutual agreement they 
should find it possible to protect the 
public interest and eir own, 
against abuses, Government regu- 
lations In matters of this sort usual- 
ly Jead to a municipality of regula- 
tions and red tape, to the general, 
detriment of supplier and customer 
alike. 

* a * os 

C.Q. ELLIG, President, Birks-Eilis- 
Ryrie Ltd., Toronto. 

One of the greatest menaces to 
continued prosperity and a sound 
economy ia inflation, in the sense 
of alternating increases in prices 
and wages, am opposed to un- 
controlled time payment selling be- 
cause it is inflationary, because it 
mortgages the future, and because, 
in a negative sense, it discourages 
thrift, Business quite rightly de- 
sires to shake itself free of govern- 
ment controls, but in time payment 
selling I believe we have an excep- 
tion; I believe a government meéas- 
ure is needed which will limit 
length ef terms, stipulate minimum 
dewn-payment pereentages and re- 
quire that carrying charges be 
added to cash prices. 


FRED ELLIOTT, Secretary, Garage 
and Meter Trades Association, 
Vancouver, 

I am no authority on the subject 
but I feel the situation should be 
left alone till production is more 
nearly prewar, While it may be 
* good idea to collect a larger in- 
itlal payment to assist amall busi- 


Northwestern Utilities 
Limited 
DIVIDEND NOTICE 

NOTICE is hereby given that a 
quarsetly dividend of One Dollar 
$1.00) per share on the 4% Cumu- 
lative Preferred Spares of the par 
value of $100.00 eac ef the Compan 
will be paid on the Ist day of Augus 
i 7, to all shareholders of record a 
he close of business on the 15th day 


ef July, 1647. 
algary, Alberta, this 7th 


eau . # 1 
By Order a the BUS arn 
: Secretary. 


Canadian Utilities Limited 

DIVIDEND NOTICE 
NOTICE is hereby giyen that a 
quarterly dividend of One Dollar 
and Twentyefive Cents ($1.25) per 
share on the 68% pipuistive Re. 
hares of the 


deemahle efe 
+ 09 each of the Com- 


par value f $1 , bins 

pany wil f 
be Fg A. dere of 

oe clase of b 


August, -1 
record at usiness on the 
a Dated at Calgers’ Alberta, this 7th 

ated a ’ ’ 
day of July, AD 047, _ 

By Order of the Board, 
D, K. YORATH, 
Secretary. 


Purity Flour Mills Limited 
DIVIDEND NOTICE 
Cumulative Redeemable Preference 
Shares 

Notice is hereby given that the regular 
quarterly dividend of sixty-twe and one- 
half cents (68\sc.) per share 
Shenen ed tue metormenls » reference 

s 0 r value a » wil 
be paid on By Ag 4 of Rae 1ST, 


to ‘shareholders of recerd at the close’ 


a eee we llth, day of July, 1947. 
§ dividend covers the period from 
Ist. May, 1947 to 8lst, July, P94. 

By Order of the Board. 


A. H, Denson, 
cretary. 

Torente, Ontario, 

ith. July, 1947, 


— SSS 


Purity Flour Mills Limited 
DIVIDEND NOTICE 
Common Shares ef the par value of 

7 $10 Each. 


Notice is hereby given that a semi- 
annual diyid Mon ty-five cents (25¢.) 
per share, (being at 


share per annum) on the Common Shares 
of the par value of $10 each, will be 
paid on the Ist, day of September, 1947, 
to shareholders of record at the close 


of business on the &th, day of August, 


By. Order of the Board. 
_ A. H, Deneen, 
Secretary: 
Toronta, 
7th. July, i , 


Ob 


THAT IS 


e rate of SOc, per th 


ness to finance, any projection of 
wartime controls into peacetime 
may not be in the best interests 
when it is considered that small 
wage earners will have to absorb a 
large part of our production capa- 
city. As we are rapidly becoming a 
nation of renters, modest payments 
appear to be an important ingre- 


dient, 
on * . 


WILFRED H. GOODMAN, Editor, 

Fort William Times-Journal. 

The dollar-down and dollar-a- 
week plan which became so wide- 
spread in prewar days was, in 
some respects, a menace to the econ- 
omy. of the country. People by the 
tens of thousands were loaded with 
debt which they could not handle 
when business slowed down and 
unemployment rose, Common sense 
dictates a more intelligent control 
of consumer credit. 

We believe, however, the control 
should be exercised by business 
houses and not by governments, In 
viéw of the vigorous effort required 
to shake off government controls 
since the close of the war, it seems 
foolish to hand them back to pro- 
vincial governments in so far as 
consumer credit !s concerned. Such 
a course would open the way for 
more government harness on bus- 
iness which needs its full freedom 
to maintain the high standard of 
general prosperity which now 
exists. : 

7. om 


C. M. HARDING, General Manager, 
Harding Carpets Ltd., Brantford. 
I would heartily subscribe to 

Quebec's socom program of regu- 

lating insta t buying. Experi- 

ence has taught us over the years, 
that a reasonable installment system 
ig good for business; but the pre- 
war program was bad economy for 
buyer, retailer and manufacturer, 
as the retail stores vied with each 
other on the most unbusinesslike 
terms, The shopper was thinking in 
terms of the least money down, not 
in quality of merchandise. When 
everyone knows standard terms of 
payment, it makes a plan by which 


Form New Body 
To Stamp Out 
Cattle Rustling 


From Our Own Correspondent 

REGINA-—Cattle rustling is not 
confined to the pages of pulp fiction 
and to western film melodrama, but 
still exists as a penlity in southern 
Saskatchewan, it is disclosed here 
with the granting of a provincial 
charter to the Lease Holders and 
Stockmen’s Co. 

Rewards of $100 are to be posted 
by the Association for the appre- 
hension and conviction of rustlers. 
The company hopes to enlist 2,000 
farmer and rancher members in a 
drive to eradicate cattle thieving, 
attain greater security of grazing 
leases, and obtain a better all-round 
deal for cattlemen. The company 
has been registered with a capital- 
ssation of $2,000 (2,000 shares of $1 
each). 


Arrow Transfer Co. 
Acquires Shipyard 


m Our Own Correspondent 

VANCOUVER—Arrow ‘Transfer 
Co., one of-B.C,’s largest moving and 
transfer firms, has acquired approx- 
imately 85% of the property 
and buildings of the West Coast 
Shipbuilders Ltd,, at False Creek. 

is shipyard which grew up sud- 
denly during war years, byilt 55 
cargo vessels of 10,000 ton size dur- 
ing war years. The yard will retain 
two ways and some office space and 
will continue to build ships on a re- 
duced scale in conjunction with 
Western Bridge Co,, with which it 
is affiliated. 

Holdings include 50,000 square 
feet of warehouse space, 18,000 
aquare feet of office space, four 
acres of wharfage facilities. Among 
the equipment are a 90-ton floating 
derrick and crane facilities for 
handling rail-to-scow loadings. 

a » 


$500,000 Salt Factory 
For Northern Alberta 


From Our Own Correspondent 
EDMONTON—Plans are under 
way for a $500,000 salt factory about 
100 miles northeast of Edmonton. 
Three firms associated with the pro- 
ject are Anglo-Canadian Oils, Home 
Oil Co, and the Calgary and Ed- 
monton Corp, 
C, §. Robinson, representing 
Osler, Hammond and Nanton of 
general managers for 
gary and Edmonton Corp. 
visited the Elk Point area recently. 
With him was G. L. Williams, of 
Montreal, named as plant manager 
and engineer. Factory plans are in 
the blueprint stage, they said. 
The development resulted from 
discovery of salt beds of 1,000-foot 
thickness in the Elk Point district 
last year. The group has approxi- 
mately 200,000 acres under a reserv- 
ation permit. 


RVICE 


GRrowine”” 


@ WORLD-WIDE EXPORT FACILITIES 


@ SPECIALISTS IN FORAGE AND 


~ 


PEA SEEDS 


@ MANUFACTURERS OF FRESH 
“VICTORIA” LIVESTOCK FEEDS 


The Question: Quebec Plans to Regu- 
late Installment Buying Along Lines of 
Federal Wartime Measure, Now Abol- 


ished. What is 


the shopping public can compare 
quality and terms. . 
* . 
SYDNEY LEVITT, President, The 
Legare Co., Montreal. 


Despite the moderate bill enacted 
by Quebec, I still firmly believe 
peacetime restrictions on consumer 
credit are unwarranted. They repre- 
sent undesirable discrimination 
against low wage earners, and favor 
cash or charge account buyers, The 
new bill probably aims to satisfy a 
merchant pressure group, rather 
than the vast majority of the buying 
public which uses its credit wisely 
and does not need or relish gov- 
ernment interference. If the law 
aims to protect buyers from over- 
spending, why were books and auto- 
mobiles excluded? The English Hire 
Purchase Act does not regulate 
down payments or maturities. We 
ave fast reaching a stage where the 
priming effect of consumer credit 
will do more harm than good. 

* 


C, W. LOCKARD, President, Inter- 
national Harvester Co, of Canada, 
Hamilton. 


It is my opinion that the Quebec 
plan to regulate installment buying 
is well conceived and well advised. 
Some regulation of deferred pay- 
ment plans are in the best interest 
of all the people, Installment buy- 
ing enables many people to avail 
themselves of goods which raise 
their standard of living, which is 
very desirable. Reasonable require- 
mepts for down payments and pro- 
per limitations on the period over 
which payments are spread, will 
ensure equities over the life of 
goods so purchased, and» will pre- 
vent some inadvisable buying, 
especially on luxury lines. 

© 


A. P. REID, General Manager, 
Household Finance Corp, of Cana- 
da, Toronto, 


The wartime regulation of con- 
sumers’ credit was designed to meet 
emergency conditions, created by 
war, within the economy of a nation 
fighting for its life. These purposes 
were (a) to lessen the demand for 


$1 Million Power Boost 
Is Set for Manitoba 


From Our Own Correspondent 

WINNIPEG—With 1,978 new ac- 
counts added in the seven months 
to June 26, the Manitoba Power 
Commission now has 38,500 services, 
and plans a $1,000,000 program of 
new supply lines and substation en- 
largement for this year, 

This is in addition to farm exten- 
sions for 1947 to cost nearly $3,000,000 
for lines which will serve 3,500 
farms. 

A new supply line will be built 
from Mapleton, about 20 miles north 
of Winnipeg, west of Portage la 
Prairie, a distance of about 65 miles, 
Larger substation installations are 
planned for Brandon, Portage la 
Prairie, and at most of the 60-odd 
smaller substations. 

In the western. part of the pro- 
vinee the size of conductor is being 
changed on two of the Commission’s 
main lines. Heavier wires are being 
strung from Brandon to Virden and 
from Pilot Mound to Killarney, 


BRADSTREET-LARDER LAKE 
MINING-SYND. has officially chan- 
ged its head office from township 
of MeVittie to Timmins, Ont, 


Grain 


Winnipeg Grain Futures 


Week to July 7, 1947 
High 
for for 
week week 


65 65 


Crop year from Low 
Alig. 1, 1946 
High Low 
Oats* 
65 65 May ..++> 
Barley* 
93 93 May roe 


83 -93 


Rye 
3.81 WII «AWG cccce cee 
2.73% 1.18% Oct, ..... 2.52% 
2.56 2.14 Dec. ocooe 306 
*At ceiling. 


2.40 
2.23% 


' 


Your Opinion? 


consumer goods (b) to divert the 

products of Canadian industry from 

consumer goods to war materials. 

Now our need is for full production 

of essential consumer goods and 

the widest possible distribution of 
those goods among the people who 
make them. Any artificial restraint 
on the terms of installment selling 
tends toward restricting the use of 
consumer goods to those who have 
financial reserves and denying them 
to those who must depend upon a 
weekly wage. 
= * 

B. A. TRESTRAIL, President, In- 
dustrial Coyncil Ce,, Toronto. 
The perpetuation of wartime 

controls in any form ig but one 

more step toward complete state 
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James RICHARDSON & SONS 
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Grain Merchants 


HEAD OFFICE 


MIITiim Olippers and 


MANITOBA 


“al UN 


5 ee 


control. If various groups such as). 


retailers, farmers, labor, women, 
etc,, each succeed in perpetuating 
some pet control, their short- 
sighted selfishness will have created 
a perfect pattern for the socialists 
to take over, Moreover, no such 
control can te devised, which the 
unscrupulous cannot circumvent; 
and this would apply particularly to 
installment buying regulations, 


Rain Abundant 
Crop Foreseen 


Above Average 


Special Correspondence 

WINNIPEG — With abundant 
rainfall over the greater part of 
the grain-growing area on the 
prairies, the outlook now is for a 
better-than-average crop on the 
whole, with a possibility of de- 
cidedly heavy yields over much 
of the West. 

In some districts there has been 
too much rain and some crop has 
definitely -been destroyed by 
flooding. On the other hand, pros- 
pects in northern Saskatchewan 
have been impaired by lack of 
moisture, some points reporting 
that very short wheat is begin- 
ning to head out. But southern 
Saskatchewan, and the area which 
is usually deficient in moisture, 
has had plenty of rain and the 
grain stand is excellent. 

Whatever pessimism appears 
in reports from individual points 
in that area, as well as in parts 
of southern Alberta, is to the 
effect that the grain stand is so 
heavy that it will make tremend- 
ous demands on moisture re- 
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THROUGHOUT 


CANADA 


DUN & BRADSTREET of CANADA, Limited 


The Mercantile Agency 
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20 Offices. in the Dominion 


Western Grain Co. Ltd. 


WINNIPEG, CANADA 
275 Country Elevators and Terminal Elevator 


at Fort William 


SERVING THE PRODUCERS 
OF THE PRAIRIE PROVINCES 


Shippers and Handlers of All Grains 


R ELIANS E 


Qwners and Operators Country Elevators 


and Terminals 


Exporters and Shippers 
SMITH, MURPHY CO. INC, 
510 PRODUCE EXCHANGE, NEW YORK 
Head Office: 919 Grain Exchange, Winnipeg 


serves and will require continued | 


rains if present possibilities are 
soon to be realized. 

The crop has generally been 
spoken of as about two weeks 
later than average. Such lateness 
is a matter of concern, as it cre- 
ates risks of damage if early 
frosts occur at critical periods. 
With good growing weather, 
alarm in that respect has been 
lessening in some districts. But 
inevitably, most of the crop will 
continue to be exposed to risk 
from lateness, 


Prices 
Cash Quotations 


For Week 
duly 7 Prev, Week 
High Low High Lew 
Oats* . 
C..W. «os & 65 
C. We a. 65 65 
93 Barley* 
F 1 Feed ... .94 =e 
3.81 2 Feed ... .93 d 
2.43% Rye 
2.28% | 2 C. W. . 3.81% 3.79% 8.81% 3.68 
*At ceiling. 
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July 7 
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Grain Merchants, Shippers and Exporters 


Alse Manubacturers of 
MASTER Feeds, Linseed end Soy Oils and Meals 


THE CANADIAN CONSOLIDATED GRAIN 


COMPANY LIMITED 


Operators of Country Elevators in Manitoba 
and Saskatchewan and Terminal Elevators at 


4 PILKINGTON GLASS 


7 


CONFERENCE ROOMS sparkle with businesslike 
atmosphere when Pilkington Glass is used for 
practicable and decorative purposes. 
Glass Blocks assure privacy and allow plenty of 
natural light. Walls of colorful Vitrolite are restful 


to the eyes. 


scratching and marring of surfaces. 


Insulux 


Plate Glass table tops prevent 


To make your boardroom more modern with 
glass, consult your architect or get in touch with us. 


Canada's Mest Complete Farm Service ~~" 


McCABE GRAIN CO. LTD 


rOml WILLIAM ti iiieae F | 


SASK ALOON CALGARY 


wn_-Glass 


distinction 


Fort William and Port Arthur 


Grain Commission Merchants — Shippers ond Handlers 
of All Grains 


Head Office: WINNIPEG, CANADA 
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A ‘COMPLETE FINANCIAL SERVICE 


We offer complete facilities and 
personalized service regarding 
investment and underwriting. 


Burns Bros.s- Denton 


Limited 
244 BAY STREET, TORONTO 437 ST. JAMES ST. W., MONTREAL 
PHONE AD. 9371 PHONE PL. 3932 


‘We execute orders on all exchanges. 
Commission Basis only. » 


BarnsBros.c Company 


Members The Toronto Stock Exchange 


244 BAY 


, TORONTO 
PHONE 


e 
437 ST .JAMES ST., W., MONTREAL 
. 9371 PHONE PL. 3932 


Excess Profits Tax Act 
Standard Profits: Claims 


NOTICE 


Recent amendments to the above Act provide that all 
standard profits claims must be filed with the Depart- 
ment of National Revenue before ist September, 1947. 


All applications are required to be in such: form and 
contain such information as may be prescribed by the 
Minister and the Minister may reject an application 
that is not made in such form or that does not contain 
such information. 


The prescribed forms (S.P.1) are available at all Dis- 
trict Income Tax offices of the Dominion Government. 


All pertinent information required on$the form must 
be included or attached thereto in schedule form. Ten- 
tative or incomplete forms or those filed after 3l1st 
August, 1947, will not be accepted. 


Department of National Revenue 
Ottawa 


James J. McCann, M.D., 
Minister of National Revenue. 


Newfoundland Newsletter ° 


Ship Bulk Cod to Italy and Indies; 
Probe of Living Costs is Launched 


ST. JOHN'S — The first ship- 
ment, of Newfoundland’s 1947 
bank fishery catch was completed 
last week when 47,000 cwt. of salt 
bulk cod was shipped direct to 
Italy. It was collected at various 
points aroung the coast, packed 
in burlap bags and specially salt- 
ed for the Italian market. Two 
smaller shipments are now being 
loaded at Grand Bank for trans- 
portation to the West Indies, 

It is‘ estimated that prices for 
this salt fish product will be 
much the same as last year—from 
$11 to $20 per quintal, according 
to grade. 

Considerable quantities of the 
spring fishery catch have already 
been stored, and it is expected the 


entire catch will be ready for 


marketing, within two weeks. A 
large amount of the present catch 
will be packed in drums and half 
drums for the Brazilian and other 
markets. 


The Government is about to 
enter into an agreement with the 
Photographic Survey Co. of To- 
ronto for an aerial survey of 5,000 
Square miles in the Lake Melville 
and Grand Lake area in Labra- 
dor. Particular attention will be 
paid to timber resources. The 
operation is expected to occupy 
the summer of 1947 and the 
spring and summer of 1948, 

In addition, the Government 
plans-a second aerial survey of 
some 6,000 square miles on New- 
foundland territory under a joint 
agreement between the Govern- 
ment, Anglo-Newioundland De- 
velopment Co. and Bowaters. 


Teletay: Bay Slate 
May Be Quarried Anew 


A dead industry may be rein- 
carnated on a large svale soon, as 
a result of recent investigations 
carried out among the Island’s 
slate deposits, by Owen Giller, a 
British expert. He was impressed 
by a large deposit in Trinity Bay 
which is reputed to be equal in 
quality to the best Welsh slate 
784 present in unlimited quanti- 
ties, ; 


A quarry was worked in the 
area early in the present century 
by the Newfoundland Slate Quar- 
ries, with registered offices in 


BOOKS 


THE BIRDS OF BREWERY 
CREEK, by Rt. Hon. Malcolm 
MacDonald; published by Oxford 
University Toronto; 334 
pages; price $3.50. 

In whatever small boat resem- 
bling a Canadian canoe which is 
used in the Straits Settlements area, 
Malcolm MacDonald, their Gov- 
ernor-General is probably paddling 
about, relaxing from the duties of 
his office. It was such a_ habit 
which led him into the mouth of 
Brewery Creek, on the Ottawa river 
near his home in the capital of 
Canada, and which, ultimately, led 
to this book. He does not pretend 
to have presented a learned volume 
on bird life, but in this story of 
their activities on Brewery Creek 
in bas has proven that he is 
ne Mean student of ornithology, 
and that he can, in addition, in- 

st his readers in the many 
lies” whose careers he fol- 
lowed. Adding to the book’s value 
for nature-lovers are 23 illustra- 

tions from the ad neren of W. 

V. Crich, F.R.P.S., of Toronto, and 

Dr. Arthur A. ‘Allen of Cornell 

University. 


THE HUMANITIES IN CANADA, 
by Watson Kirkconnell and A. 8. 
P. Woodhouse; published by the 
Humanities Research Council of 
Canadt, 166 Marlborough Ave., 
Ottawa; 287 pages; price, $2. 


Of particular interest to those con- 
cerned with the process of liberal 
education in the universities of 
Canada will be this report by Pro- 
fessor Kirkconnell of McMaster and 
Professor Woodhouse of University 
of Toronto. For their survey, the 
humanities” were taken to include: 
languages, literature, and the fine 
arts, together with certain aspects 
of history and philosophy. 

“At the undergraduate level,” re- 
commend the authors, “all universi- 
ties might well restudy their cur- 
ricula in terms of the basic mini- 
mum of general education, including 
the humanities, that ought to be 
required of every student... At 
the graduate level, the chief prob- 
lém is one of making effective use 
of the country’s badly scattered re- 
sources of men and books.” 

- o 


FIFTY YEARS OF SURETYSHIP 


Montreal and London, but the 
project was dropped due to lack 
of markets. However, in view of 
the present demand for building 
and roofing materials in the 
United Kingdom, Giller is opti- 
mistic regarding the future possi- 
bilities of the industry. Main 
question mark is whether the 
slate can be produced at a satis- 
factory price. 


A party from Consolidated Min- 
ing and Smelting Co. holders of 
an option of the copper deposits 
at Tilt Cove, Notre Dame Bay, is 
expected to survey the ground at 
Rambler a short distance away, 
soon, 

Rambler once held promise as 
a gold producing area and an op- 
tion was held ty Sisco Gold 
Mines. Drilling showed approxi- 
mately 330,000 tons of gold ore, 
which the company estimated 
could be mined at a profit. How- 
ever, further drilling showed the 
ore was not easily millable, be- 
cause of its complex zine and 
copper content. 

Asa gold prospect, therefore, 
the area lost its early promise and 
when the Canadian dollar was 
brought into parity with the U.S. 
dollar, Sisco dropped its option. 
Increase in the zine content of 
the ore now gives the area some 
promise as a base metal producer. 


* * * 


Commission to Probe 
Island’s Living Costs 

A Commission of Enquiry into 
Newfoundland’s high cost of liv- 
ing, which reached a high of plus 
69% during May, is to be set up 
under the chairmanship of Eng- 
lish economist Harold , Smith, 
vice-principal of Ruskin college. 
During the war Mr. Smith served 
as an adviser on price control at 
the British Ministry of Food. 

The Commission will “enquire 
into and report upon the various 
factors affecting the cost of liv- 
ing throughout Newfoundland, 
including profit margins in whole- 
sale and retail trading transac- 
tions, and make recommendations 
as to ways and means of bringing 
about a reduction of the present 
high cost of living.” 


Other members of the Commis- 
sion will include two members of 
the Board of Trade and two mem- 


- 


FOR 


selling and management. This one- 
volume library in @veryday lang- 
uage promises a liberal education 
on mortgages, easements and re- 
strictions, encumbrances, purchase 
and sale agreements, commissions, 
building construction and architec- 
ture, selling, appraising, advertis- 
ing, managing, maintaining and 
financing, how to set up a real 
estate office and conduct it accord- 
ing to professional standards. (A 
Hamilton Real Estate Board lecture 
course on appraisals alone will ap- 
pear at about the same time and 
price). 
. * ° 


PRACTICAL SHOP MATHEMAT- 
ICS, by John .H, Wolfe and 
Everett R. Phelps; published by 
McGraw-Hill Publishing Co.; 2 
volumes; Vol I, 331 pages; Vol. HI, 
330 pages; price, $2.65 each. 


Shop mathematics are fully cov- 
ered, from arithmetical computa- 
tions to those phases of algebra, 
geometry and trigonometry most 
frequently needed in factory tool- 
rooms, die rooms and drafting 
rooms, Vol, I deals with elementary 
problems, while Vol. II is for the 
more advanced shop worker. 

* * * 


EXPLAINING THE ATOM, by 
Selig Hecht; published in Canada 
by the Macmillan Co. of Canada 
Ltd.; 205 pages; price, $3.25. 
‘Being concerned essentially with 

atomic energy, it is, the author says, 
“a thin book that will easily convey 
to the layman the intellectual drama 
of the developments in physics dur- 
ing the last 50 years.” Professor of 
biophysics at Columbia University 
since 1926, Selig Hecht has produced 
an instructive, readable book. 


THE DIARY OF OUR OWN PEPYS, 
by E. W. Harrold; edited by I. 
Norman Smith; published by 
Ryerson Press, Toronto; 296 
pages; price $3.50. 

For 15 years prior to his death in 

October, 1945, Ernie Harrold wrote 


Yenlaun 


bers of the Newfoundland Feder- 
ation of Labor. Mr. Smith is ex- 
pected here this week. 


Notice has been given by the 
United Towns Electric Co, that 
all first mortgage sinking fund 
bonds of its 4% series due 1965 
will be redeemed on July 25. All 
general mortgage sinking fund 
bonds of the 4% series due in 1981 
will be redeemed on the same 
date. 


* * ® 


The Newfoundland lobster fish- 
ery, which terminates July 15, 
will not be a record one. As in 
the Maritimes, lobstermen were 
hampered early in the season by 
adverse weather conditions. Nev- 
ertheless, the catch should be fair. 

More live lobsters have been 
shipped this year than ever be- 
fore, by far the greatest number 
going direct to the American 
market via American Overseas 
Airlines. Prices are a little lower 
than last season, when fishermen 
received up to 32c a pound. 


A.-EMILE BEAUVAIS 


of thé firm of Chartre, Samson, 

Beauvais, Gauthier & Co., has 

been elected president of the 

Institute of Chartered Account- 
ants of Quebec. 


BUSINESSMEN 


for the Ottawa Evening Citizen a 
weekly “diary. In picturesque 
Pepys language he wrote of every- 
day things, touching lightly (and 
often satirically) on national affairs, 
It is essentially an autobiography 
of Ottawa; but in condensing 800 
weekly columns to book-length, the 
editor and his associates have 
brought out a valuable contribution 
to the Canadian scene and its litera- 
ture. 
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Now Tome 
16,000 Shares 
Canada Varnish Company, Limited 


(Incorporated under the laws of the Province of Ontario) 


5% Cumulative Redeemable Preference Shares 
(Par Value $25 per share) 


and non-assessable, entitled to fixed cumulative preferential 
fone 1 aStT ot tho sate oC pee - Si conaesle akamaae 4 
; at rate o annum paya 
April 1, July 1 and October {° fn each year ob any branch in Canada of 
the Company's bankers. Preferred as to capital and redeemable in whole 
or in part on thirty days’ prior notice at $27 per share plus accumulated 
and unpaid dividends; or the Company may, without notice, purchase 
ee ee ene senahiok cer Giae ae redemp- 
= price, including accumulated. and unpaid divid plus costs 


Transfer Agent and Registrar: 
Crown ‘Trust and Guarantee Company, Toronto 


The 5% Cumulative Redeemable Preference Shares are to be 
> os sok ioe 


Capitalization 
(after the completion of the present financing) 


Authorized Outstanding 
5% Cumulative Redeemable 
Preference Shares (Par Value 
$25 per share).............. $400,000. 
Common Shares (No Par Value). . 


$1,000.000 
200, 100,000 shs. 


000 shs. 


We offer, as principals, ieee 5% Cumulative Redeemable Prefer- 
ence when, as and if issued by CANADA VARNISH COMPANY. 
Lrm1rep and accepted by us, subject to prior ae and.to the eapproval 
of all legal matters by our counsel, J. S. D. Tory, K.C. Asso- 
ciates, Toronto, and by the Company’s counsel, Messrs. Ro 
Fleury & Lane, Toronto. 


The right is reserved to reject any application or to allot a smaller number 
of Preference Shares than that for a application has been made. 


Price: $25 per share 


The Com has made application to list these 5% Cumulative 
Redeemable Preference ehere on The Toronto Stock Exchange. 


A circular describing these shares will be mailed upon request. 


R.A. DALY Co. 


80 KING STREET WEST 
TORONTO 


T. R. LaAFORTUNE LIMITED 


General Contractors 


Tile Work, Terrazzo and Hardwood Floors. 
We Will Gladly Furnish Plans and Free 
Estimates On All Types of Construction ; 


ST. JOHN’S - ~ - NEWFOUNDLAND 


5,000 Shares 


Guaranty Trust Company of Canada 


(Incorporated under Special Act of the Parliament of the Dominion of Canada dated June 12, 1925) 


Ordinary Shares 
10,000 shares (nominal value $100 each)... .... 


Capitalization 
letion of financing) 
(upon completion of financing 
or 
to be issued 


$1,000,000 


Authorized 


$1,000,000 


Dividends on the 5,000 shares of the Company heretofore issued and out- 
standing have been paid at the rate of at least 5% per annum since 1929. 


In the opinion of Counsel, these shares will be investments in which The 


Canadian and British Insurance Companies 


Act, 1982, as amended, 


states that companies registered under it may invest their funds. 


We offer these shares, a0 petusipels, if 00 nad when toutes See tree us, subject 


sale and to 


Transfer Office: Guaranty Trust Com 


y of Canada 
70 Richmond Street West, 


oronto 


20 prior 
tial allotment to the shareholders of Capital Trust a Limited 


AND INSURANCE—The story of 

United States Fidelity & Guar- 

anty Co., by Clarke J. Fitepatrick 

and Elliot Buse, 198 pages, cloth, 
excluding index, published at 

Baltimore, . 

Thig book, published to mark the 
fiftieth anniversary of the U. S. F. 
& G. Co., not only gives a history of 
the company, but also presents a 
live picture of the early days in the 
casualty-surety business, The auth- 
ors, in telling how the company’s 
assets grew from $281,000 in 1896 to 
$105 millions at the beginning of 
1946, have told much about the 
growth of corporate suretyship and 
casualty insurance in North Amer- 
rough it all they have woven 
a moving biography of the founder, 
John R, Bland. Among the interest- 
ing sections are those dealing with 
the advent of the automobile and 


and Guaranty Trust Company of Canada, and subject to the legal of Messrs. ‘ 
Mon and Co., Toronto, counsel for the Underwriter, and of Mesers. Landriaa &'Far- 
quharson, Toronto, counsel for Guaranty Trust Company of Canada. 


The right is reserved to reject any or all applications and 
aleo in any case to allot a smaller amount than is applied for: 


VENETIAN BLIND 
_ SERVICE 


LAUNDERING 
REPAINTING 
NEW BLINDS 


Ask for All Details 


VENETIAN BLIND LAUNDRY 
AND MANUFACTURING CO. 


HEAD OFFICE: OAKVILLE, ONT. 
Branch: 1207 Bay &t., Toronto. 


CHOICE 
of discriminating men 


FOR 100 YEARS 


For five generations the name Dack on shoes has 
been a recognized hallmark of sterling worth. 


Fine leathers in the hands of skilled craftsmen ica, 


Price: $125.00 per share, yielding 4.00% 


It is expected that Share Certificates will be available for delivery on or about July 15, 1947: 


Outstanding shares have been accepted for trading on The Toronto Stock Exchange and applicas 
tion has been made to include these additional shares, in accordance with requirements of The 
Toronto Stock Exchange. 


TANNERS 


have produced shoes of distinguished appear- a 


ance, real comfort and exceptional long life. 


The cost of building fine shoes has increased the development of automobile in- 

tremendously, yet Dack’s Shoes, retaining every surance, 

ounce of their traditional quality are still priced ALL ABOUT meat, ESTATE— 
, i2 many styles at as low as $14.00. Feb.-March lecture series at Uni- 
versity of Toronto under 


A prospectus, a copy of which has been filed with the Secretary of State of Cénada under the 
provisions of The Companies Act, 1934, as amended, will be promptly furnished on request. 


HARRISON & COMPANY 
LIMITED 


'66 KING ST, WEST, TORONTO 1, ONTARIO 


, 414 Bay st. To- ‘Telephone: WAVERLEY 1891 


ronto; price $5.35. 

Condensed, bound version of lec- 
turé cOurse designed to acquaint 
novices and refresh practitioners in 


Ah ae CANADIAN 
the mysteries of property buying, 


CHYTteS 





THOMSON & Co. 


STOCK BROKERS 


Partners 
M.A. Thomsos 
A.J. Davis 
H. H. Rath 
H. 8. Murray 
Private Wires to All Offices 


NORANDA 


Members 
Toronto Stock Exchange 
Montreal Stock Exchange 
Montreal Curb Market 


MONTREAL 


WaAverley 3861 


HANDBAGS FURNITURE 


SHOWER CURTAINS TABLE TOPS 


Modern durable covering for folding tables and chairs-is only 
one example of Plastahide’s versatility. Available in many fin- 
ishes, many weights, unlimited color rangés. Plastahide is 
being used for designing many items previously made of other 
materials. 


Investigate Plastahide’s modern qualities of 

beauty, strength and permanence. Let it put new sales 
appeal in your products. For technical assistance 
and more detailed information write or 

call our head office and plant in Oakville. 
BARRINGHAM RUBBER & PLASTICS LIMITED 


OAKVILLE, ONTARIO, CANADA 


YOU ASKED US ABOUT, 


The Financial Post will provide subscribers as quickly as possible the answers 
to specific questions about business, taxation, investments, and other subjects. 


The Post cannot undertake to make 
matters involving individual business 


redictions, will not express opinions on 
judgment or on conditions or investments 


outside Canada. All communications should be addressed to Business Enquiry 
Editor, The Financial Post, 481 University Ave., Toronto 2. A four-cent stamp 
and address label from subscriber’s copy of The Financial Post must be enclosed. 
If more than one enquiry is being sent, subscribers are asked to submit each on 
a separate sheet of paper, to facilitate research work entailed, 


INCOME TAX 


Tax Deductions At Source 


How much of our income tax 
are the new deductions at the 
source intended to take. It used 
to be 95%. Is this still the pro- 
portion? 


Yes the new tax deductions take 
95% of the tax due. 


Resident Only Part Year 


If a person comes to Canada 
during the year and is resident 
here for say only 190 days, is he 
entitled to any allowances as re- 
gards income taxes? 


He is entitled to a special tax 
credit of a portion of his tax, which 
is ‘by calculating his tax 
for the whole year and then de- 
ducting a portion of it, equal to 
the proportion the number of days 
not resident in Canada, bears to 
the whole year. In the case you 
mention, suppose ihe tax amounts 
to $1,000, for the whole year. The 
taxpayer would then deauct from 
the $1,000, 175/365 of $1,000. The 
balance would be his tax. 


INVESTMENTS 


Imperial Royalite 

I note that Imperial Oil is plan- 
ning to take over Royalite Oil 
Co., issuing Imperial shares in 
payment. Does this look as if it 
would dilute the Imperial share 
issue and if so, should I sell my 
Imperial shares? I have held Im- 
perial for many years and would 
like your views as to whether I 
should get out now. 


Since your letter was written in 
June, shareholders of Imperial Oil 
approved the plan under which 
shareholders of Royalite Oil Co. are 
offered 1% shares of Imperial stock 
for each Royalite share held. As 
Imperial Oil already holds 68% of 
the shares of this company, the offer 
to minority shareholders will not 
involve the issue of any large quan- 
tity of further Imperial Oil stock. 

We have no information to indi- 
cate that the offering being made 
is prejudicial to the interests of 
Imperial Oil shareholders. From 
the standpoint of earnings, working 
capital, amount charged to depre- 
ciation, etc., there has been some 
criticism on the part of Royalite 
shareholders that the offer is not 
as high as they think they are en- 
titled to. Of course, no Royalite 
shareholder is required to accept 
the offer if he doesn’t want to, 

No doubt you have noticed the 
discovery by Imperial of a new oil 
field near Leduc, Alberta. Until 
further work is done, the full size 
of this field can only be guessed at, 
but it is hoped that it will support 
-a 10,000 barrel a day refinery. This 
is a most significant development 
with respect to Imperial Oil and 
many shareholders think that this 
may mark the “turn” as far as this 
company is concerned. / 


Cdn. Car & Foundry 


Canadian Car & Foundry Co. 
Class “A” stock is selling con- 
siderably below its issue price. 
a any hidden reasons for 

is? 


Canadian Car and Foundry Class 
“A” stock was offered in Jan. 1946, 
at $22.50 a share, Present quotation 
on the stock on the Montreal Ex- 
change is around $17 to $18. While 
it is true that the present price of 
this stock is considerably below the 
issue price, it should be borne in 
mind that the over-all market pic- 
ture is presently showing many 
bearish signs, While it is true that 
some individual ‘stocks will resist 
a market trend, they are generally 
the exceptions. 

As far as Canadian Car and 
Foundry Class “A” stock is concern- 
‘ed, there appears to be no hidden 
reason’ why it should presently be 
selling under the offering price. 
Net profit for the year 1946 was 
$1,215,539 which is approximately 
the same as net profit for 1945 and 
is higher than profits for any of 
the preceding five years. This profit 
represented earnings on the Class 


COMPANY 


GODERICH ELEVATOR & 
TRANSIT CO. het profits of $99,- 
918 in year ended Mar, 31, 1947, 
were $13,314 above retained net 
profits of the previous year. The 
quantity of grain put through the 
elevators was 21,061,691 bushels ex- 
lake, and 175,640 bushels ex-rail; 
a total of 21% millions—a turnover 
of seven times company storage 
capacity. Of the grain handled, 
87% went for domestic milling, 
processing and feeding purposes; 
13% went overseas. Domestic grain 
yields twice the elevator revenue 
that export does, President G. L. 
Parsons states, 

Storage revenues were below 
pre-war levels, owing to constant 
demand for shipment east as fast as 
supplies could be obtained from 
western provinces. Steamers car- 
Tying grain for. winter delivery 
were unloaded much earlie than 
in former years. 

Gross revenue was down $32,140, 
attributable to smaller quantity of 
grain received in the year, largely 
incident to the lake seamen’s strike 
in May and June. Plant repair and 
improvement have been carried out 
consistently so far as availability 
of material would permit. 

INCOME ACCOUNT 

Years Ended Mar. 31: 1 
Net ‘earnings 
Less: Depr. & amort. 

Life ins. prem. .... ° 

Inc, tax TeS.b ws... 
Add: Asset sale 
Net profit* ....; esecce 

: Dividends ..... 

Surplus for year 

éIncl. refund, EPT.. 9,450 

*Note: Co’s. report includes ref. EPT in 
net profit and surplus for year. 

Earnings per Share and Dividend Record: 
PT $1.19 $1.03 


1.19 1.14 
eteeeencees eee 1,00 0.60+-0.15 
CONDENSED BALANCE SHEET 


As at March 31: 1946 
04,729 


1946 
$231,366 
30,988 


780 
118,800 


| Working’ capital avid 


“A” stock of $3.04 which was about || 


three times the dividend rate of 
$1 per share per annum, The Class 
“A” shares of this company also 
represent the senior obligation, and 
in the event of liquidation, winding 
up, or other distribution of assets, 
whether voluntary or involuntary, 
are entitled to’ $27.50 per share, 

According to a‘current report on 
the activities of Canadian Car and 
Foundry Company and subsidiaries, 
the company appears to take an 
optimistic view of the future. The 
Bus Division reports that it has 
received total orders for 1,150 ve- 
hicles to the value of $18.5 millions. 
Of this amount,, actual deliveries 
to the value of $7.2 millions have 
been made, Supplementary to this, 
there are now under active nego- 
tiation, sales in the amount of $8 
millions. The .Fort William plant 
is said to heve sufficient orders on 
hand to operate at a satisfactory 
production rate well into 1948. The 
Export Division of the company has 
long been engaged {n supplying 
rolling stock to a number of foreign 
countries and also exports aircraft, 
gas buses, trackless trolley coaches, 
mine cars and equipment and fur- 
ther orders from foreign buyers are 
said to have been received. 

It is.interesting to note what the 
company’s current report on activi- 
ties has to say about the Class “A” 
stock. It reads as follows: “The 
holders of Class “A” shares are ac- 
cordingly in a strong position to 
benefit both from the diversified ac- 
tivities of the company and the sav- 
ing in yearly dividend, (a saving in 
dividend requirements of $166,983 
was effected by the redemption of 
the.old cumulative preferred stock) 
which conjunctively should allow 
for the continued earning of such 
dividend even in depressed years. 
The presently outstanding Class “A” 
shares, are convertible into common 
shares of the company on a share- 
for-share basis at any time at the 
holder’s option”. 


Investing $30,000 


I have $30,000 invested in Do- 
minion bonds and [I plan to sell 
these to get into something with 
a highér yield, say 442% or 5%. 
What stocks and bonds might I 
buy to get such a return with 
fairly good safety of principal? 
What are your general thoughts 
on stocks, bonds and mortgages, 
for safety and a return? 


Investing $30,000 to obtain a good 
income is much more difficult to- 
day than a few years ago when in- 
terest returns on bonds were much 
higher. Accordingly, there has been 
a greater disposition to invest funds 
in preferred and common’ stocks, 
with a record of stability in bad 
times as well as good. 


The editorial policy of The Fin- 
ancial Post does not permit our 
drawing up-a list of recommended 
investments. It is common knowl- 
edge, however, that issues such as 
Bell Telephone, Moore Corp., Brit- 
ish American Oil and Canadian Oil 
and Zeller’s preferred stocks, etc., 
have been purchased by many 
individuals and trusts where safety 
of principal, as well as income has 
been an important consideration. 
There are a considerable number 
of issues such as Brazilian Traction, 
Canadian Pacific Railway, and 
Canadian Breweries, which provide 
even higher returns, but leverage 
issues of this type have not always 
been popular where safety of prin- 
cipal has been a first thought. 


Where. well-secured mortgages 
yielding 5% can be secured, there 
is much to be said for including 
these in the individual investment 
portfolio. Mortgages of this type 
have been difficult to obtain in re- 
cent years, but they appear to be 
in a little better supply recently. 
Bond issues generally are’on such 
a low yield basis that it is very 
difficult to find in the average bond 
both an adequate yield and safety of 
principal for your requirements. 
Investors have not always had a 
satisfactory experience with the 
industrial type of bond, and this 
might be kept in mind in making 
any commitments in the bond field. 

We trust that these few ideas will 
assist you in laying out your in- 
vestment program. 


REPORTS 


STANDARD FUEL CO. net pro- 
fits in year ended Apr. 30, 1947, 
were 168% above retained net 
profits of $88,706 in previous year. 
Welsh anthracite coal was again 
available. The uncertain supply of 
coke in the earlier part of the 
year, and removal of government 
restrictions on the type of fuel sold 
to customers, resulted in an in- 
creased volume of sales of Ameri- 
can anthracite coal, President J 
Herbert Milnes, states, Gallonage 
of fuel oil sold shows a substantial 
increase. 


The $1,156,000 6%% preferred 
shares were redeemed and replaced 
by $1 million 442% preferred shares 
during the year. The refunding 
operation will reduce dividend re- 
quirements from $75,140 to $45,000 
annually. : 


Prospects for obtaining adequate 
supplies of fuel are again some- 
what uncertain, due in part to term- 
ination on June 30, 1947, of the 
U.S. government’s contract with 
the miners, 


CONS. INCOME ACCOUNT 


Years Ended Apr. 30 1947 
Net earnings ......+.. $234,449 
Less: Deprec. ..... 39,286 
Inc. tax res.é 91,577 
Net profit 103,586 
Less: Pref. divds. eo... 61,559 
Surplus for year ..... 
éIncl. ref. EPT ....+ 
+Deficit. 
Earnings per Share and Dividend Record: 
Pref.: Excl. ref. EPT $5.18 $$7.67 
Incl. ref. EPT .... 5.18 §9.26 
Paid (old) 2,73 4.624+45.25° 
Paid (new) 1.50 2 exe 
Com.t: Excl. ref. EPT 0.81 0.24 
Incl, ref. EPT .... 0.81 0.57 
None paid. 
tAfter deducting 612% pref. s. f. require- 
ments which provide 10% of net profit 
after div. set aside; in force to Aug. 31, 
1946. 
*Eliminating arrears. 
§$Old 612% pref., redeemed Sept. 1, 1946. 


18,310 


CONDENSED CONS. BALANCE SHEET 


As at April 30: 
Cash & bonds 
ACctS. FEC. cccccccece e 
Inventories ....... eee 218,978 

Total curr. assets .. 1,207,277 
Misc. assetsa 226,689 
Fixed assets 

Total assets ....... 

Total curr, liabs, ... # 429,200 
Deprec, res. .....se06 e 530,515 
Capital stock 1,200,000 
Earned surplusa ...s6 242,990 

aIncl. ref. EPT ... 61,462 
Working capital ..... 777,987 


61,462 
1,032,742 


J. A. BOYD, 


President of Canadian Collier- 
ies (Dunsmuir) Ltd., has been 
elected a director of John Inglis 
Co., Toronto. 


CCF Extends 
Lumber Sales 


From Our Own Correspondent 

REGINA — Operations of the 
Saskatchewan box factory at 
Prince Albert, taken over by the 
CCF Government in November, 
1945, have been broadened to in- 
clude the retail lumber and build- 
ing supply business. 

The factory will now deal in 
lumber, sashing, doors, cement 
and log siding, selling at prices 
slightly under the ceiling level at 
which they are pegged by the 
Dominion Government. This is 
made possible, it is explained, by 
the fact that the box factory pur- 
chases its lumber from the Sas- 
katchewan Timber Board, which 
also operates as a crown com- 
pany. 

This is the Provincial Govern- 
ment’s third entry into the retail 
lumber business. Two yards, at 
Big River and Meadow Lake, are 
already operated by the Timber 
Board. 


$70 Millions to Prepare Lunch 
For Stock and Poultry in’45 


Preparing lunch for Canada’s 
pets and farm animals is a $70 
millions business. 


Apart from feed grown by 
farmers themselves, large quan- 
tities of scientifically blended 
feeds are manufactured an- 
nually. Dominion Bureau of 
statistics’ report for 1945 on 
“Prepared Stock and Poultry 
Feeds Industry,” showed 222 
firms engaged in the business— 
86 in Ontario, 53 in Quebec, 29 
in British Columbia, 22 in Al- 
berta, 13 in Manitoba, eight in 
Saskatchewan, seven in New 
Brunswick, two in Nova Scotia, 
and two in Prince Edward 
Island. 


These firms employed 3,486 
persons whose salaries and 
wages amounted to $5.5 mil- 
lions. They mixed $57.9 mil- 
lions worth of grains and other 
materials. These goods had a 
selling value of $70.2 millions, 
compared with $67.5 millions 
in 1944. 


Some of the chief items pro- 
duced were $28.8 millions worth 
of poultry feeds; $3.6 millions 
of poultry concentrates; $9.2 
millions of dairy and cattle 


feeds, $1.5 millions of dairy and 
cattle concentrates, $1.1 million 
of calf feeds, $8.0 millions of 
swine feeds, $2.5 millions 
swine concentrates, $0.4 
horse feeds, $.09 million 
sheep feeds. 


Dogs were handed $230,042 
worth of canned food; $188,110 
worth of biscuits; $747,413 worth 
of other types of canine food. 
The fox fared almost as well 
with $173,884 worth of biscuits, 
and $705,170 of other types of 
foods. Mink foods were valued 
at $180,029; and rabbit at $58,- 
625. 


The roving goat, noted* for 
his hardy digestion, had only 
$10,703 worth of food prepared 
for him. 


$750,000 Expansion 
Of CNR In Edmonton 


From Our Own Correspondent 

EDMONTON — CNR will spend 
$750,000 on extensions and improve- 
ments to its facilities here; $439,000 
this year, Transport Minister Lionel 
Chevrier has announced. He said 
CNR has 5,000 box cars on order, 
many for 1947 delivery. 
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And still more ° 
POWER 


The SHAWINIGAN WATER AND POWER 
COMPANY has doubled its capacity and power 
sales during the past twenty years. Now it is 
engaged in a further 38 million dollar expan- 
sion and construction program to meet the 
steadily-growing power demands of the com- 
munities and industries it serves. 


The present Preferred Stock issue — largest 
ever offered in Canada — will cover half the 
cost of this program; the balance will be 
financed out of earnings and other resources of 
the company. ¢ 


In each of the past 20 years, earnings have 
always been more than twice dividend require- 
ments on the new Preferred Shares; and in 
1946 were approximately 4 times these require- 
ments. Dividends on Common Shares of the 
company have been paid regularly for the past 
forty years. 


We as principals recommerd 
THE SHAWINIGAN WATER AND 
POWER COMPANY 
4% Cumulative Redeemable Preferred Shares 
(Par Value $50 per Share) 
PRICE $51.50 PER SHARE 


Dominion SECURITIES 

~ CORPN. LIMITED 

Underwriters and Distributors of Investment Securities Since 1901 

TORONTO MONTREAL WINNIPEG VANCOUVER NEW YORK LONDON E™m 
Toronto, Canada 


G.E. LESLIE & CO. 


STOCK BROKERS AND GENERAL INVESTMENT DBALERS 


MEMBERS: 
Montreal Stock Exchange Montreal Curb Market 


Montreal and Toronto Ticker Service 
Head Office: Royal Bank Building, Montreaf 


BRANCHES: 
Halifax, N.S. Sydney, N.S. Saint John, N.B. Moncton, S.B. 


Private wire connections with the Maritime Provinces and New York, 


Toronto and other leading financial centres. 


ROUGH CHEMISTRY 


Some may Nor realize it but 
there is hardly a job that doesn’t 
depend in some degree on chemistry: 
It often provides the raw material 
or is a vital element in product treat 
ment? In many cases the finished 
article is entirely chemical; 
Chemistry’s contributions to the 
home and individual are countless: 
Chlorine purifies the water we drinks 
Textiles are chemically treated to 
give them wearing qualities. Chemis 
cal fertilizers mean bumper crops: 
Chemistry produces paint; tans. 
leather: As “Cellophane” it protects 
things we buy; as nylon or plastics, 
it serves us endlessly; 
This is a chemical age; with the 
C-I-L oval as symbol of an organizaa 
tion devoted to serving Canadians 





Labor Roundup 


4.5°Million Days Lost in Strikes! 
Canada’s 1946 Toll Shows200% Jump | 


MONTREAL (Staff) — Indus- 
trial disputes in, 1946 took a 
heavy toll of working days in 
four of the nirie countries sur- 
veyed by the International Labor 
Office. Canada, United States, 
Argentina and Switzerland all 
showed a sharp incréase in days 
lost through strikes or lockouts. 
In the first three of these, the 
los8’ increased more than 200% 


Ne. 
1945 


Loggers’ Accord May Set 
Pattern for Other Unions 

Threat of a strike in British 
Columbia's major industry—log- 
ging—-was removed late last 
week -with signing of an “interim 
draft agreement” by union rep- 
resentatives and operators, pro- 
viding a 12% cent an hour wage 
bodst across the board and a 40- 
hour week. 


Affecting between 25,000 and 
30,000 loggers in the coast area, 
the agreement will cost the lum- 
bet. operators more than $9 mil- 
lions over last year’s employment 
bill. 

Still to be negotiated is the new 
agreement covering more than 
7,000 loggers and mill workers in 
Prince George and other interior 
sections. An amicable settlement 
is expected, however, and the 
threat of last year’s disastrous 
strike in the forests of B.C. has 
been removed. : 


Last week's settlement came 
unexpectedly after nine weeks of 
negotiations. Originally the union 
had asked a 20-cent-an-hour in- 
crease and operators had offered 
10 cents. The union also asked 
for a union shop and employer 
contributions to a health and wel- 
fare fund. The operators had de- 
manded that the unionists be 
bonded. Signing of the agree- 
ment is expected to have a defin- 
ite influence on other wage deci- 
sions across Canada. The 12% 
cemt pattern may set the wage 


Steppaete ~Saypires 


over 1945. 

United Kingdom, Finland and 
New Zealand had less stoppages 
than in 1945. Czechoslovakia 
Was unique, with ho strikes or 
lockouts reported. Eire showed 
an increase in the number of 
stoppages but a decrease in num- 
ber of working days lost. Follow- 
ing is a comparative table of the 
nine countries covered: 

Workers 
Working Days Lost 
1945 1946 


4,600,000 38.6 millions 116 millions 
000 2.8 millions 2.1 millions 

1.3 millions 4.5 millions 

509,024 1.8 millions 

244,000 


sie 


30.383 
251 04 
nil 


184,433 
not available 
nil 


Cabinets liatilaanlntenl 
43.8 millions 124.8 millions 


raise scale for unions across the 
Dominion. coon, 
Manitoba Civil Service 
Debates Joining Labor 

The 2,300 members of the Mani- 
toba civil service will decide at 


their annual meeting in October. 


whether to follow the example 
of other western provinces and 
join the Trades and Labor Con- 
gress of Canada (AFL). 


For years a controversy has 
been smouldering over pay ad- 
justments. . 


Arguments summarized in a 
circular sent out by the Civil 
Service Association in favor of 
affiliation are: ; 


1. The government could not con- 
sistently look with disfavor on 
association of its employees with 
other workers for whom it has 
adopted legislation and co-operated 
with setting up practical machinery 
for mutual cénsultation of labor 
problems, 

2. Civil servants are amateurs in 
the field of bargaining and it would 
add strength to their representa- 
tives to have counselling services of 
experienced and efficient bargainers. 

3. It would save money. What has 
been paid for legal advice the last 
year, would pay affiliation dues for 
several years. pid: 


4. The Trades and Labor Congress 
has no power to impose any action 
on its affiliates. Its only function 
would be to advise and it could not 
involve the civil service in a strike 
unless it so decided itself. 


5. The Association would get full 
representation on the Trades and 


Labor Congress, a share in shaping’ 


Trades and Labor Congress policy, 
and advice when asked for. 

6, The Association would not be- 
come involved in politics because 
the Congress, even though it might 
have to negotiate with the govern- 
ment, is opposed to any connection 
with partisan politics. 

7. The Congress is an old-estab- 
lished Organization, moderate in 


policy and the civil services of Sas- 


atchewan, Alberta, and B.C. are 
already affiliated with it. : 

8. Salary increases recommended 
in the report last February were 
results of past effort of organized 
labor, and it is not fair for the civil 
service to let other forces fight its 
battles and not help. 

Five arguments are given against 
affiliation, namely:- 

1, The civil service would get 
involved in politics. At its 1944 con- 
vention the Trades and Labor Con- 
gress authorized creation of a poli- 
tical action committee. Its stated 
objectives are election of candidates 
will support aims of organized labor 
and defeat of those not sympathetic 
to its cause. 

2. Affiliation would not help in 
negotiations with the government. 
The civil service has only one em 
ployer and is in a different categor 
from other Trades and Labor ‘Con- 
gress affiliates. 

3. Taking no part in internal 
affairs of the civil service, the Con- 
gress would provide no practical, 
concrete assistance to~the Civil 
Service Association, would increase 
its budget, and make additional de- 
mands on time of its officers. 

4. The majority of Canadian labor 
is not organized. 

5. The Trades and Labor Congress | 
does not represent the majority of 
organized labor. 

7. . o 


CIO Winner Over AFL 
In Jurisdiction Fight 

The CIO United Steel Workers 
appears to have won hands down 


in its jurisdictional battle with 
the rival 


- 


AFL Steel Workers’ | 


a 


Toronto’s famed Hospital for Sick Children will show a 70 


% gain in accommodation 


—from 320 to 545 beds—and corresponding increases in professional and lay staff 

with eccupancy in 1949 of its new building on University at Gerrard, a few blocks 

from the old property at College and Elizabeth. As sketched by the architects, 

Govan, Ferguson & Lindsay, the steel and brick structure will be 11 stories high 

and contain about 450,000 sq. ft. of floor area. Working plans are to be started soon 
and contractors’ tenders invited some months hence. 


A majority decision of the Su- 


Right to Stop Cheque Payment 
Up to Date of Cheque Upheld 


| the Royal Bank, The same day Mrs. 


X, his evidence makes it clear that 
the 9th was the true date. 

“It is contended that by signing | 
his name on the back of the cheque, 
X* became an endorser and reliance | 
is placed upon sections 131 and 133 
of the (Bills of Exchange) Act, By 


preme Court of Canada indicates| ¥ drew the money. Early on Jan. | the former, when a person signs a 
that the drawer of a post-dated|9, Mr. X presented himself at the | bill otherwise than as a drawer or | 
cheque has q right to stop payment |Royal Bank and wanted to stop | acceptor, he thereby incurs the lia- 
right up to the time of the bank’s| payment on the cheque, but the| bility of an endorser to a holder | 


opening on the date of the cheque. 


|bank refused to do so having al- 


The fact that the cheque may have | ready certified it. 


been certified and endorsed and de- 
posited in another bank by the 
drawer himself makes no difference. 


| Thus the effect of the judgment of 


the court as a whole reverses that 
reported in The Financial Post last 


X sued the bank for recovery of 
the $2,000. The trial court decided 
in his favor but the Alberta Court 
‘of Appeal reversed the decision. 
Four of the five judges of the Su- 


| preme Court of Canada reversed the | 


organization in the London, Ont., | week which was based on the de- | Appeal Court's decision and found the certification of the cheque did | 


plane of General Steel Wares, | cision of the dissenting justice, Mr. | in favor of X against the bank. 


Not only has the application of 
the AFL for certification been 
refused by the Ontario Labor 


one of the two CIO union locals 
who quit some months ago to join 


the AFL, have returned to the | im the Canadian Bank of Commerce | 


CIO fold. 

In addition, they ‘signed a 
memorandum urging support of 
the CIO steel workers and also 
agreed to return some $1,700 in 
funds which they have been hold- 
ing in trust until the issue was 


OUR HEAD IS NEVER 
IN THE CLOUDs 


We're very much "down-to- 
earth" when it comes to provid- 
ing facts about the merits of 
these four National week-end 


newspapers! 


This .group’ of 


publications gives you a coast- 


to-coast 


1,729,632. 


circulation of 
They give you 


94.5% coverage of all the 


major cities in Canada. 


In 


addition, they blanket all centres 
from 2,500 to 10,000 popula- 
tion with a coverage of 93.8%. 
More than 99% of their total 
circulation is bought on a cash 


sale basis. 


In face of these 


facts, is it any wonder that this 
group of publications gets top- 
ranking on so many advertising 


budgets? 


STAR WEEKLY 
LA PRESSE 
SUNDAY LA PATRIE © 
THE STANDARD 


THE BIG FOUR NATIONAL WEEK-END NEWSPAPERS 


\ 


| Justice Rand. 


Circumstances in the case were 
|}that a Mr. X¥ in Alberta drew a 


| cheque for $2,v00 on the Royal Bank | 
Board, but the former leaders of | of Canada in favor of Mrs. Y., dated 


Bian: 9. On Jan. 8 X himself en- 


|dorsed the cheque and deposited it 


ito the credit of Mrs. Y. The Cana- 
dian Bank of Commerce immed- 
jately got the cheque certified by 


settled. Negotiations are pend- | 


ing for return of $700 more, held 
in trust for the other local in- 
volved, 


This leadership and a number 7 z 
P | “Whatever the position might be | 


of members of the two locals, 
broke away when Harold Padget 
quit as a CIO Steelworker’s or- 
ganizer. Padget. had been in 
charge of the G.W.S. locals in 
the London area. Because of a 
long-standing personal dispute 
with the present. administration 
(C.. H. Millard, Murray Cotterill, 
etc.,) he got out and went over 
to the rival AFL and tried to 
organize dissent sections covered 
by the CIO. 

So far, he hasn’t had much 
success. It will also be recalled 
that he failed to get certification 
for an AFL local formed in the 
Hamilton plant of the Steel Com- 
pany of Canada, hot spot in last 
year’s wave of strikes. It was 
then, and still is, represented by 
the CIO steelworkers, who Have 
a contract which runs into 1948. 


7 - . 


Test of B.C. Labor Law 
Sidestepped in Nanaimo Case 

It now seems fairly obvious 
that the real test of the new 
British Gelumbia Labor Law— 
that of a secret, government- 
supervised strike vote—has been 
side-stepped. Instead of charg- 
ing the 27 Nanaimo Laundry 
strikers and three union offi- 
cials under thig section of the 
new Act, the Government is pro- 
ceeding against them for allegedly 
striking without going through 
the full process of conciliation. 

There is nothing new in this 
procedure. The Government has 
always had power to proceed 
legally for violations of concilia- 
tion provisions. So has the Feder- 
al Government and all the other 
provinces, However, in the past, 
few have taken such_ action. In 
so far as B.C. has moved at all, 
this is something of a shock to 
labor; but as for its being the 
acid test of the new law, which 
it could have been, the issue has 
been dodged. 

The dispute arose when 27 em- 
ployees of the Imperial Laundry, 
Nanaimo, quit over the dismissal 
of two women employees. Under 
the new law, they were required 
to exhaust lengthy conciliation 
procedure and then, if the dis- 
pute remained unsettled, to put 
the issue of a strike to a secret 
vote, conducted by the Govern- 
ment. 

Instead of proceeding under 
the “no vote, no strike” provision, 
the Government charged the 
union, local No. 1 Laundry Work- 
ers’ Union (CCL) with unlaw- 
fully authorizing the 
Daniel Redford, regional CCL or- 
ganizer, Percy Lawson, bargain- 
ing agent and Eula Patterson, 
local president, with authorizing 
the illegal strike and 27 women 
employees with unlawfully strik- 
ing, before a conciliation board 
had been appointed. 

The union local as a unit is 
liable to a maximum penalty of 
$125 a day for each day of the 
strike (nearly a month so far); 
the three union oficials and the 
strikers, $50. 

However, despite the obvious 
fact that this case is not a relict 
of the contentious section of the 
Act—the secret vote provision— 
the extreme left wing section of 
labor is using it as an excuse for 
a pseudo “fight-to-the-finish” 
against the new Industrial Con- 
ciliation and Arbitration Act, 
1947. 


strike; |, 


| The judgment seems to hinge on 
cheque before the date on which it 
was actually due. 

| Thus Chief Justice Rinfret and 
Justice Kerwin tn finding for X 
and against the bank said in their 
judgment: 

“It is contended that by present- 
ing the cheque on the earlier date 
ito the Bank of Commerce’ with the 
| request that the $2,000 be deposited 
ito Mrs. Y’s credit and by enquiring 
|the preset total to her credit, the 
|plaintiff must be taken to 


cheque was the 8th. 


between the Bank of Commerce and 


-_—— 


NEW ISSUE 


n 


$2,150,000 


| in due course 


| not rely 


the fact that the bank certified the’ 


have | 
|meant that the true date of the| 


. By the latter an | 
endorser engages, on due present- 
ment that the bill shall be accepted | 


| and paid according to the tenor and 
| that if it is di----red he will com- 
| pensate the holder. . ee. 


“The plea “eils because the two | 
employees of the respondent (the | 


Royal Bank) who participated in| 


upon the appellant's en- 
dorsement,” 


Justices Taschereau and Estey, 


|after discussing previous decisions 
|and the law, said, “It would appear 


from the foregoing that the Royal 
Bank of Canada had no ostensible 
authority to certify the appellant’s 


| cheque before its date nor does the 
|evidence suggest. that it had any 


actual authority from the appellant 
to do it and therefore the certifica- 
tion as against the appellant was 
invalid.” 

The dissenting judgment was 
based mainly on the contention that 
X, by endorsing the cheque and 
then depositing it himself, had de- 
prived himself of the right of stop- 
ping payment. 
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If every one of these pin-heads can harbor more hae 6 : 


million germs, imagine how much more ——e an 
uncleaned table, floor, washroom or the human 
must be. 

No wonder people regard uncleanliness as one of man+ 
kind’s major foes! _ "ae weit 
Wherever a special need exists, West also offers special 
sanitation services, economically and efficiently tailored to 
solve the problem. Consult one of over 475 trained repre- 


sentatives throughout United States and Canada. You'll 
find his understanding of your particular problem helpful. 


P-aducts That Promote Senitetion 


MONTREAL, QUE., 5621-27 Casgrain Ave. 
TORONTO, ONT, 2299 Dundas St. #. 
SASKATOON © ‘VANCOUVER + WHUPES 


FROM TINY SEEDS| 


Judicious invesument of Risk Capital today 
produces the full flowering returns tha 
make prosperity tomorrow. ‘ 


The complete, personal facilities of our organ- 
ization are at your service for the analysis, 
discussion and ‘development of your invest- 
ment holdings. ~ 


Please feel free to consult us 
without obligation. 


Huron @ Erte Dominion Bank 
Bidg., Bldg., 


London Toronte 


$5,000,000 iiss 
Crédit Foncier Franco-Canadien. — 


(Incorporated by special act, as amended, of the Legislature of the Province of Quebec) 


Serial Debentures 
to be dated July 2, 1947 


2% 214%» 234% and 234% 


Debentures to mature July 2, 1948 to 1957 


(non-callable) 
$2,850,000 3% and 314% Debentures to mature July 2, 1958 to 1967 


Principal and semi-annual interest (January 2 and July 2) and redemption premium, if any, payable in lawful money 
of Canada at the principal office of the Corporation's bankers in Montreal, Quebec, Toronto, Winnipeg, Vancouver, 
Halifax or Saint John, at the option of the holder. The 3% and 314% Debentures may be redeemed at any time 
before maturity at the option of the Corporation, in whole or from time to time in part on not less than thirty days 
notice, at the following prices and accrued interest to the date of redemption, viz. in the case of Debentures redeemed: 
2 years or less before stated maturity, 100% of the principal amount; more than 2 years but not exceeding 7 years 
before stated maturity, 101% of the principal amount; more than 7 years but not exceeding 12 years before stated 
maturity, 102% of the principal amount; more than 12 years but not exceeding 17 years before stated maturity, 
10214% of the principal amount; more than I7 years before stated maturity, 103% of the ptincipal amount. ~ 
Coupon Debentures, registrable as to principal in Montreal, Quebeo, Toronto, Winnipeg and Vancouver, Denom- 
inations: $1,000 for the 1948-1957 maturities, $1,000 and $500 for the 1958-1967 maturities. 


Legal Opinion: Mr. J. Alex. Prud’homme, K.C. and Mr.. Robert Dufresne, K.C., acting forourselves, 
and Mr. L. Emery Beaulieu, K.C., for the Corporation. 


Trustee: Administration and Trust Company, Montreal, 


In the Opinion 
registered under 


. 


1 


f Cofinsel these Debentures will be a Legal Investment: for Insurance Companiés 
“The Canadian and British Insurance Companies Act, 1932 (Dominion), as amended. 


Schedule of Maturities, Interest Rates, Offering Prices and Yields 


Date of 
Maturity 
July 2 


1948 
1949 
1950 
1951 
1952 
1953 
1954 
1955 
1956 
1957 


Principal 
Amount 

$194,000 
197,000 
202,000 
206,000 
211,000 
216,000 
222,000 
228,000 
234,000 
240,000 ° 


Interest 
te 


2% 

2% 

24% 
244% 
214% 
214% 
234% 
234% 
234% 
234% 


1958° 
1959 
1960 
1961 
1962 
1963 
1964 
1965 
1966 
1967 


Maturity 
3.00% 
3.05% 
3.25% . 
3.25% 
3.25% 
3.25% 
3.27% 
3.27% 
3.28% 
3.28% 


Offering 
~ Price® 

100.00 
99.50 
100.00 
100:00 
100.00 
100.00 
99,75 
99,75 
99.50 
99.50 


Interest 


Principal 
aes Rate 


Amount 
$246,000- 
254,000 
262,000 
270,000 
279,000 
288,000 
298,000 
308,000 
317,000 
328,000 


*Plus accrued interest. 


We offer, as principals, the Debentures maturing 1958-1967 inclusive, if, as and when issued by the Crédit Foncier 
Franco-Canadien and accepted by us, subject to the approval of all legal matters by Counsel, 


Subscriptions will be received subject to rejection or allotment. The subscription books may be closed at any time without notice, 


Trustee's Interim Certifi 


duly 2, 1947 


cates in bearer form, exchangeable for Definitive Debentures of the Corporation when available, are expected 


to be ready for delivery in Montreal, Quebec and Toronto on or about July 15, 1947, 


L. G.. BEAUBIEN & CO., LIMITED 
DOMINION SECURITIES CORPN. LIMITED 


‘ 
The statements contained herein are based upon information which we believe to be reliable but are in no event to be construed 
as representations by us. 
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Business Borrows More From Banks 
‘Bank Figures Reflect Active Trade 


Canadian business continues to 
make more use of bank credit in 
financing: its regular operations: 


Use of Bank Credit in Canada 
(In Millions of Dollars) 


May 


Commercial loans of all chart- | 8 


ered banks in Canada on May 31, 
were about $41 millions more 
than at the end of the previous 
month, the monthly bank return 
to the Finance Minister reveals. 
The total was over $1.6 billion, 
millions higher than on May 

1, 1946. 
Demand for bank credit came 
mostly from manufacturers and 
wholesalers, with heavier inven- 


4+tories of manufactured and raw 


materials, which at higher prices 
in many cases, took more money 
to finance. 

| More active business generally 
| is also a factor. While loans are 
| still a smaller proportion of total 
| assets than before the war bank- 
| ers view the increased borrowing 


| with satisfaction, es a partial re- 


Confederation 


5 ea 


LUMBERMENS MUTUAL 
CASUALTY COMPANY — 


_ emer are acme ranean emer 
Netice is hereby given that 
the Lumbermens Mutual Casu- 
ty Company has received 
te of Registry, author- 
it to transact in Canada 
-of Sickness Insur- 
ance, in addition to the classes 
for which it is already regis- 


Dated at Toronto this 6th 
une, 1947. 
Resident Vice-President. 


NOTICE is hereby given that the 
Dominion Insurance Department 
has granted Certificate of Regis- 
try.No. C1093 authorizing Fire- 
proof-Sprinklered Underwriters to 
transact in Canada the business of 
Inland Transportation Insurance, 
in addition to the classes for 
which it is now already registered. 
V. W. GERRISH 
Chief Agent for Canada 
June 6, 1947. 


Admitted Assets... $6,784,348.81 
Surplus ........... 3,180,060.58 
Dem. Gevt. Deposit 2,378,615.74 


Write for Financial Statement — 


Head Office: WAWANESA, Man. 
Eastern Office: TORONTO, Ont. 


Branches 


VANCOUVER, SASKATOON 
WINNIPEG, MONTREAL 


we Pann (QUEBEC) re- 

ports bulion production of $176,953 

29,700 tons milled, an average 

recovery of $5.96 gold per ton in 

June Tune ($180,394 from 30,460 tons and 
$5.92 gold per ton in May). 


, turn to more nearly normal lend- 
| irig conditions. 

|; Call loans in Canada receded 
| about $15 millions, due to quieter 
stock markets, while provincial 
loans rose about $2.3 millions, 
due, it is understood, to tempor- 
ary financing by one or more of 
the provinces: Municipal loans, 
however, were lower, reflecting 
receipts of municipal taxes, which 
enabled municipalities to pay off 
debts to the banks. 

A decline in demand deposits 
during the month, like the in- 
crease in current loans, also re- 
flects greater activity in business, 
the drop in these current deposits 
indicating that many Business 
firms are using their own funds 
to finance purchase of stocks and 
expand plants, etc. Savings de- 
posits set a new high at $3,682 
millions. 

Foreign business of the banks 
showed a ‘decline in deposits and 
call loans, with a moderate in- 
crease in commercial borrowings, 
paralleling fairly well the ex- 
perience in Canada. 

Investments of the banks were 
lower by $186 millions, the drop 
being mostly in ‘Dominion Gov- 
ernment short-term issues. Banks 
cash was $630.8 millions and note 
circulation declined further to 
$20.2 millions. Important items 
in the May bank statement with 
comparisons follow: 


Depo 
Credit index* 


April 
1947 
1,725.3 
4,348.5 


May 
1946 
1,311.3 
4,304.0 
5,615.3 


5,512.7 
23.8.4 


Change 
+ 19.9 
—186.7 


Change 
+433.9 
—142.2 


+ 291.7 


+222.9 
+6.6% 


6,073.8 


5,803.4 
29.7% 


* 1% 
. Ratio of current and call lait in ‘Canada to demand and savings deposits in Canada. 


ASSETS 


Immediately Available Liquid Assets’ 
(In Thousands of Dollars) 


Canadian coin 
of Canada notes .... 
Bank of Canada deposits .. 


Banks’ Cash 
Gold sub. coin abd. 
Foreign banks 
Foreign currency 
Call loans abroad ... 
Government securities: 
Dom, short term 
Prov. short term 
Dong 
Prov. long term 


477,648 


745,438 
129,854 


345,346 
4,470,184 4, 


Loans and Other Securities Other Than a of — arnt 
2 49 5,40 


Municipal secs. 
Public secs. 
Other secs. 
Can. call loans 
Current loahs 
Loans abroad 
Prov. loans 
Mun. loans 33, 742 


2,637,032 2, 
ey 
Noncurrent loans 988 
Real estate 
Mortgages 
Premises 
Letters of credit 
Loans to comp. 
Other assets 5,653 
302,644 
7 Ate, 860 
1,337 
237,475 


7,645,675 7 


Note circ. dep. 
Int. bank bal, 


2,256,649 2, 


718,320 


650,105 


970,339 


May 

1946 
10,792 
137,526 
542,566 493,361 
719,304 
2,877 


—64,918 


—88,438 
—127 
—8,855 
+393 
—4,167 


—210,220 


191,040 
101,839 
79,031 


955,658 
121,019 
210,611 
336,941 


1,523,124 
-+ 8,835 111,136 
-+- 46,038 1,881,928 
+ 8,405 210,492 ~+ 134,854 


— 248, 136 4,778,608 —308,424 


177,746 
304,377 
242,190 


+ 46,853 
—8,780 
+-69,061 


—9,433 
5,166 
—15,658 
+-41,541 
+ 6,735 
+2,396 
—8,328 


—13,073 


303,724 
178,295 
124,511 
1,140,356 
150,170 
10,429 
27,017 


-+- 482,340 
+-57,054 
—2,971 
+6,725 


| 598,129 


42,070 


2,038,903 


—_— 
953 +35 
789 2 
1,528 —39 
65,960 -+ 1,429 
220,939 —5,592 
11,047 —56 
5,663 —10 


932 
1,772 
1,725 

64,803 
174,040 
10,635 
4,780 
258, 687 
7,076,198 } 333,662 
1,696 359 
283,046 —~ 45,568 


+ 287,735 


—4,235 
—~265,4/! 


—H6,220 
—321,664 


- 879 


7,360,940 


LIABILITIES 


To the 


143,599 


Public 

20,469 
368,745 
183,911 


—249 
— 182,367 
—40,312 


23,680 
248,633 
120,181 


Deposits by Public 


Demand dep. 


Savings dep. ..cscscseseses 3,682,383 3, 


755,960 
90,691 


846,651 


Dep. elsewhere ° 
For. curr. in Canada .... 


reign 
asters of credit 
Other liab. 


ereeeeeeee eeeree 


Total public liab. . 7 
Due other banks 
Ady. from Bank of Can. .. 


2,053,295 2,166, 


5,735,681 5,803,445 


Foreign Deposits 


880,410 
Due to Banks Abroad 
29,844 


7,608,734 —313,602 


166 
637,279 


—112,868 
+-45,104 


—67,764 


2,206,998 
3,305,702 


5,512,700 


+-376,681 
+ 222,981 


789,245 
91,165 


—33,285 
—474 


—33,759 


770,692 
71,299 


841,991 


—14,732 
+19,392 


-+4,660 


31,896 
84,511 
174,040 
4,365 
7,041,997 
—2,846 18,255 
—4,000 


98,345 
220,939 


2,626 +554 


21,767 
4,000 


Liability to Shareholders 


a 1,951 
176,750 
Capital” STOCK ..cccccscocses _ 145,500 


Gros: 635, 7 
sOther than Canadian. 


,959,917 


3,166 
176,750 
145,500 


1,882 
136,750 
145,500 


7,344,384 


—1,215 


—321,663 + 293,870 


Adequate Pension for Employees 


Is Object of Bristol-Myers Plan 


A new pension plan which en- 
ables an employee retiring at 65 
to expect a retirement income 
equal to at least half his salary 
at the time he retires has been 
established by Bristol-Myers Co. 
of Canada Ltd. 

The fitwplan.is a revision of 
an older one which it was believ- 
ed was inadequate. 

“We have been concerned with 
the failure of the average pension 
plan to provide ‘an income on 
which a man and his family could 
subsist,” President J. G. Sten- 
house states. “An employee of 65 
found that he had to continue 
working in order to be able to 
live. This new plan will make it 
possible for our employees to re- 
tire with a reasonable measure 
of comfort.” 

The plan is open to all regu- 
lar full-time employees between 
30 and 65. Members of the orig- 
inal plan, under 30, may become 


_|nonparticipating members until 


age 30, retaining any retirement 
income already purchased by 
own and the’company’s con- 


_|tribitions or may take a cash 


”| payment equal to the sum of their’ 


own contributions with credited 
interest. 

Normal retiring age is 65 for 
both men and women but a mem- 
ber may retire at 55 if he has at 
least 20 years’ employment or 15 
years’ credited service under the 
plan. (Credited service means 
service which would entitle him 
to membership in the plan.) 

Employees’ contributions: are 
graded according to income, the 
rate in each income bracket in- 
creasing after age 50. The com- 


4 ana 


a ae ee 


SOLD. RENTED. ° ote 
AND'APPRA caiseD 


28 VA. 1O@s 
ee ote 


If you want to get in on the rich 
market in the Ottawa-Hull valley, 
reach it the quickest, best way... 


Ue ae 
Nee Cay 
Market 
eh Ass 
aly 
FRENCH 


plus 


98 Grornce Sraeer 
Orrawa, Onr. 


in French through Le Droit. It’s 
the Ottawa-Valley French Cana- 
dian’s paper, and has been for over 
30 years. 


How many? 23 ope 
per day. 


Le. Sonat 


"The only French’ Daily ‘Published in Ontario 


Serves the 


Ottawa Valley Prench Market 


D. L. Bourrorp 
112 Yonae Sr., Toronto 1 


OWNS AND OPERATES CKCH 


‘las Montmorency Shipping Inc., 


pany’s contributions are calcu- 
lated to provide about 68% of the 
cost of the plan which is under- 
written by the Annuities branch 
of the Dominion Department of 
Labor and in part by the Aetna 
Life Insurance Co. 

Contributions between age 30 
and 50 are designed to provide an 
annual income equal to 2% of 
the. employee’s salary for each 
year of employment (a total of 
40%). Contributions between 50 
and 65 provide an income equal 
to 2%% of the salary for each 
year of employment (or 3742%). 
Thus an employee participating 
in the plan would receive a re- 
tirement income equal to 774% 
of his average earnings during 
the period. 

When the employee retires, in 
lieu of the retirement income pay- 
ments provided under the plan he 
may choose 

(a) A joint and survivor an- 
nuity providing a reduced income 
payable to the member during his 
lifetime and to his joint annuitant 
if she (or he) survives him as 
long as she lives. 

(b) A modified joint and sur- 
vivorship annuity (not available 
from the Dominion Government) 
providing for a reduced income to 
the member and for continuance 


ANGLO-NEWFOUNDLAND DE- 
VELOPMENT CO. net profits drop- 
ped approximately $30,000 to $2,567,- 
280 in 1946, mainly due to increased 
depreciation charges, higher pro- 
vision for income and excess profits 
taxes and no dividend income from 
Montmorency Co. 

The mill operated practically at 
capacity with production some 7,000 
tons greater than in 1945. Increased 
production was due to speeding up 
of machines and improvements 
made in the physical condition of 
the plant. Investments increased 
during the year through purchase of 
25,500 shares in new subsidiary, Gas- 
pesia Sulphite Co. and 50,000 shares 
of Anglo-Canadian Pulp and Paper 
Mills. The company also incorpor- 
ated a new shipping company known 


in 
which an 80% interest is held. 

The Buchans mine milled 384,500 
tons of ore in 1946. Diamond drill- 
ing and geophysical prospecting 
were continued on an extensive 


scale but no discoveries of major}. 


importance were made. Ore re- 
serves totalled 2,065,600 tons at 
Dec. 31. An interest has been taken 
by Terra Nova Properties and Bu- 
chans Mining Co. in a small lead 
ee. at La Manche, Newfound- 


INCOME wore 
Years Ended Dec. 31: 
Net earnings erie $2, ina at 
_ : Divds. fr.subsid. 1,196 1,297 
ore & depl. ease ora 1se.boe 


aan ta: 
Net profit . 
Less: Divds, ......0+0 1 
Surplus for year 
ee et teeny wo and ae Record: 
eee - - 


0.60 
BALANCE SHEET 
at Dec. 31: $2,100,208 a2 
seeeee eer eooageos ec 
Invests.t eeccceeccce 301 ,000 
rec.* sececsesee 2,409,228 2218418 
Inventories 185,958 5,330,40 
Total curr. assets. * 12,746,754 
Invest. & adv. ... Ue 
Inv. & advs. subs. .... 
Fixed assetst 


unstated 


662 9,399,096 


in 1945 behalf fines 
,» on S 
Steamship Co. 


of a specified portion of such re- 
duced payments after his death 
as long as the joint annuitant 
lives. * 

If a member’s employment 
terminates before either re- 
tirement date or before either 15 
years “credited service’ under 
the plan or 20 years of employ- 
ment have elapsed the employee 
is entitled to receive 
* 1. From the Annuities branch: 

(a) An annuity contract based 
on the portion of his contribu- 
tions and those paid by the com- 
pany on his behalf to the Cana- 
dian Government, 

2. From the insurance com- 
pany: 

(1) A cash payiaent equal to 
his own contributions to the in- 
surance company, with interest or 

(2) A paid up retirement in- 
come beginning at age 65, based 
on his own contributions to the 
insurance company. 

3..A reduced paid up retire- 
ment income at 55. 

If a member dies before his re- 
tirement income begins his bene- 
ficlary will receive his contribu- 
tions to the annuities branch 
with 4% interest annually, and 
those to the insurance company 
with credited interest. 

In addition to its retirement in- 
come plan, the company also has 
free disability, life and health 
insurance, 


Dominion Appraisal 
Company Limited 
Industrial appraisals under- 
taken for Cost Accounting 
and Litigation purposes, 

Head Office 


137 Wellington St. West 
TORONTO Elgin 5928 


MONTREAL 
University Tower Building 


What could you Build 
with your Insurance? 


GE 


canteen tana Ma 
y Tor may be de- 
stroyed ix na few minutes. 


| Could you build more than 

| half a house with the insur- 

ence you carry at present 
ay values? 


Increase Your Insuran 
in a with cots 
of today 


HARRY PRICE 
INSURANCE 
AGENCIES LIMITED 


TORONT 


HON. J. J. MCCANN 


Minister of National Revenue, 
has been elected a director of 
Guaranty Trust Co. of Canada. 


‘Saskatoon Seeks 


'To Tax Province’s 


—43,153 | 


* 
Insurance Office 
From Our Own Correspondent 

SASKATOON — Saskatchewan 
Court of Appeal will decide in 
September, whether this city can 
tax the provincial government 
for its insurance office property 


3| here. 


The city assessed the property, 
afier the Saskatchewan Assess- 
ment Commission held that the 
government insurance office car- 
ried on the business of life in- 
surance. Following objection by 
insurance company counsel, it was 
decided to ask the Appeal Court 
for a ruling. 


FOR 


54.8e a Share 
First 6 Months 
For B.C. Forest 


Consolidated net profits of 
British Columbia Forest Products 
for the first six months of the 
current fiscal year (to Mar. 31, 
1947) were $1,095,501, or 54.8c. a 
share. Since the company was 
incorporated on Jan. 31, 1946, and 
only enjoyed three months un- 
interrupted operations, due to 
strikes, the first eight months net 
profit (to Sep. 30, 1946), of $411,- 
972, or 2lc. a share was not rep- 
resentative. 


In order to achieve these above 
earnings, it was necessary not 
only to maintain but to increase 
production in the ‘our sawmills 
and the shingle mill. This was 
only possible by considerably in- 
creasing the supply of logs to 
the mills during a period of con- 
tinued’ scarcity in log supplies, 
it was stated. In Oct., 1946, the 
company purchased the assets and 
operations of Malahat Logging 
Co. San Juan Bay Lumber Co., 
and has continued development 
of new operations at Tom Brown 
Lake and added equipment gen- 
erally to its logging operations. 
Total capital expenditures for 
these purposes  .xceeded $2.75 
millions, all of which has been 
provided out of operations. The 
timber acquired is an important 
addition to the forest reserves re- 
quired by the company for future 
operations, the report states. 

Working capital, including 
$135,669 unexpired insurance and 
prepaid expenses as defined in 
the trust deed, amounted to $1,- 
395,653, a reduction of $625,619 


SALE 


Now operating CROWN CAPS BUSINESS FOR SALE. 
The plant can produce 2,000 gross per day. Complete 
with one five dies double action power press. One 
assembling machine, one trimming machine and one 
shearing machine. Motors, compressors in good oper- 
ating order. This machinery is offered at a bargain 
price. Big market and big demand for Crown Caps. 


Must sell within very short while. 
For more details, apply to P.O. Box 182, Levis, Quebec. 


Senne he tn aig | 


\ 
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Morden, Helwig & Ferrie 


LIiMIiteo 
INSURANCE ADJUSTERS 


Automobile, Casualty, Fire and Allied Lines; Inland Marine 


HAMILTON, London, Chatham, Windsor, Owen Sound, 
Sornic, St. Catharines, Kitchener, Welland, Simcoe 


TORONTO 


Branch 
KIRKLAND LAKE 
“NTARIO 


C.:P. ROBERTS, F.C.A. 
CHARTERED ACCOUNTANTS 


from Sept. 30, 1946. During the 
period $95,541 book value of in- 
vestments were sold. 


Current operations are continu- 
ing at high levels, it is under- 


CONFIDENCE 


Our ambition is to earn the confidence 

' of our clients. The more confidence in 
our ability, the less worry about pro- 
tection, costs or losses. 


Our ability, acquired over a period of 
40 odd years, is at your service. 


“Representing the one who pays the premium” 


IRISH & MAULSON. 


- LIMITED 


Insurance Brokers, Fire and Accident Prevention 
Service since 1904. 


20 Victoria St. 
TORONTO, Ont. 
ELgin 6401 


606 Cathcart St& 
MONTREAL, Que. 


PLateau 8595 


lt might be hard to imagine two objects 


seemingly more unrelated ; 33 


Yet the straw you used to sip 


a soft drink this afternoon and 


the stamp you placed on that envelope 


this morning may both have started 


as rolls or sheets of paper from 


The E. B. Eddy mills — paper 


made to exacting specifications 


for widely different uses; 
The E. B. Eddy Company. Hull, Canada 


EDDY QUALITY PAPERS 





IN MONTREAL 


K Men of affairs naturally 
step at the WINDSOR because 
of its reputation for dignified 
eomfert, unobtrusive, courteous 
service and its convenient 
leeation—and because the 


Postwar Conditions Increase Perils | 


Usually Covered by Marine Insurance 


Although the war has been over 
almost two years war risks still 
menace ocean sh.pping materi- 
ally. Since the war ended over 
500 ships have been lost or dam- 
aged by loose mines. 


In addition various conditions 
largely aftermath of war have 
added materially to the risk of 
'shipping goods by water. 

These include pvor packaging 
| due to inefficient or careless help 
'in shipping rooms, poor shipping 
|facilities generally, congested 
ports, poor warehjusing accom- 
modation and a gr2atly increased 
amount of pilfering of goods. 

But despite the number of ships 
damaged or sunk by mines and 
the possibility of loss by strikes, 


vides cover against the additional 
perils which in some cases pre- 


viously were held insured but the | 


premium was not payable until a 
loss actually occurred. 


giving a single rate instead of 
two as previously. 

Because marine 
governed by provincial rather 
than Dominion law, there was 


In some cases this extension! little information regarding com- 
premium or surcharge is more| pany experience until a year or 


than 100% of the basic rate. 

As long as goods continue in 
short supply and ports remain 
congested due to lack of efficient 
help etc., it is believed pilfering 
of goods will continue on a large 
scale and large quantities of goods 
will be damaged in transit, Ac- 
cordingly surcharges are expect- 
ed to remain, 

In the United States there has 
been a tendency to incorporate 
these surcharges in new base rates 


two ago when the Dominion 
superintendent of insurance be- 
gan collecting and publishing 
data. The figures show that losses 
reached their peak in 1942 when 
German and Japanese submarines 
were most active. Losses con- 
tinued heavy into the early part 
of 1943 and then improved stead- 
ily until the war ended. Loose 
mines are now the main war risk 
to be guarded against. The figures 
for 1945 follow. 


insurance is, 
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LOANS... 


that can build the foundaté pn 3 


A. J. MAJOR 


of Ottawa, chairman of the 
board of National Grocers Ltd., 
has been elected a director and 


WINDSOR is recognized as the 


proper place for business 
not er ee 


Windsor 


O# DOMINION SQUARE 


4. ALDERIC RAYMOND, 
PRESIDENT 


riots or civil commotion in some 
part of the world, all of which 
are covered by war risk insur- 
ance, war risk premium rates 
have been reduceu substantially 
in some cases lower than pre-war 
it is understood. 

Cost of ordinary marine insur- 
ance however, due to the increas- 
ed risks of shipment arising from 
postwar conditions, have been in- 
creased. This has been done by 
adding a surcharge or extension 
to the besic premi um, This pro- 


vice-chairman of the board of 
INE INSURANCE IN CANADA FOR THE YEAR ENDED DECEMBER 31, 1945 
aa nee wee oat . a wd _— . Under- | Guaranty Trust Co. of Canada. 
miums miums Losses Expenses writing | 


written Earned Incurred Incurred ~— e 
John Inglis 


Shipments Up 


British America— 
{ 

With a substantial backlog of 
orders on hand and shipments | 
during the three months ended 
June 30 at a much higher level 
than in the same period of 1946, 


Companies 


64,089 
172,928 
237,017 


52,985 
79,847 
132,832 


8,184 
272,013 
280,197 


86,965 
574,499 
661,464 


131,088 
276,198 
407,286 


69,778 
186,626 
256,404 


16,061 
462,258 
478,319 


33,256 
72,683 
105,939 


33,743 
30,587 
64,330 


813 
62,941 
63,754 


3,803 
81,035 
84,828 


47,554 
184,416 
231,970 


To a considerable extent we 
create the circumstances of our 
John Inglis Co. operations are on a . w 

profitable peacetime basis, James own lives by the plans e make 
| E. Hahn, president, informed share- : : ¢ the things we do. And 

holders at the annual meeting. ; : 
Conversion from wartime to between planning and doing 
there’s often a noticeable gap 


peacetime production has now been 
completed and all costs have been 

which Bank Credit alone can 
effectively bridge. 


oan tion to financial problems Loum“ sre 

, enable enterprising” men and 
women to build the necessary 
foundations of their future 
careers : : : to expand their 
present operations 3 ¢ ¢ to carry 
out their plans in every field of 
industry, trade and commerce: 
The scope of your own plana 
may be large or small. But if 
you need Bank Credit—a loan 
—to put them into operation, 
bring them to us and let’s talk 
them over: 


™BANK«TORONTO 


Incorporated 1855 


Gemegrea nce ee ketene een? 
182,910 
982,317 


180,247 
1,004,494 
1,184,741 


245,579 
291,307 


—_———- 


QDA > MIDDLE EAST * SOUTH AFRIG 


NOW... 


YOU CAN SPEED SHIPMENTS 


ro WORLD MARKETS 


OAC 
SPEEDBIRD 
AIR EXPRESS 


8.0.A.C."e mere than 70,000 miles of Speedbird Routes link 
Nerth Americe, Britain, Africa, Australasia, the Far East and 

(connections by 8.8.A.*) — more than 450,000 miles 
a] over these rovies every week. 8.0.A.C. can speed 
alr from Montreal across the Atlentic, Europe and 
indie end Inte tyéney — 15,000 miles — in a matter of days. 
Fer information, ses your agent er write te B.O.A.C., Montreal 
Airport, Dorval, Quebec. *British European 


coAC 


BRITISH OVERSEAS AIRWAYS CORPORATION 
SPeEP RNS SERVICE... 
ver the Atlantic . . . and Across the World 


CANADA ° » IRELAND ° SCOTLAND 


rrr ee 


(b) Outside Canada ...,. 

(c) Totals for 1945 

(a) In Canada 1944 peeseee 
(b) Outside Canada 1944 ......... 

(c) Totals for 1944 


absorbed during the past two fiscal 
years, it was stated. Tooling for all 
new lines was substantially com- 
pleted at the beginning of the year 
and new lines in both the General 
Engineering and the Consumer 
Products Division are in production. 
In addition foreign connections have 
been established and export ship- 
ments have been made to many 
foreign countries, it was said. 

A mutually satisfactory agreement 
has just been comple with local 
2900 United Steelworkers of Amer- 
ica, Mr. Hahn announced. Share- 
holders approved an increase in the 
number of directors from nine to 
eleven and J. A. Boyd, Montreal, 
was added to the Board. Directors, 
elected at the meeting are: A. L. 

88 | Ainsworth, J. A. Boyd, James E. 
Hahn, J. F. Lash, K.C., W. G. Mac- 
Kendrick, R. H. L. Massie, W. R. 
McLachlan H. C. Ramsey, A. C, 
Taylor and Noah A. Timmins, Jr. 


2,295,132 


2,736,830 


1,625,117 
1,869,328 


560,756 
667,696 


ee 


British Companies 
Alliance Assurance 
Atlas 
Bankers and Traders’ 
i errs sep eeeeceece 
British Traders’ ....0ccccccssvcs eccoee 
Century 
Commercial Union Assurance 
Eagle Star 76,148 
Indemnity Marine 26,619 
Liverpool and London and Globe .. x wae 7,600 
London and Lapcashire Insurance .. “92 33 24 
Lendon Assurance 
WOME Totes baeekss cew'es Ceeerecocece 
Motor Union 
North Britisa 
Northern Assurance 
Norwich Union 
Ocean Marine ..........s0 
Phoenix Assurance 
Prudential Assurance 
Queensland 


1,275 
34,146 
45 


None 
6,441 
None 
3,067 
8,378 
9,043 


A point is reached in all plan- 
ning when considerations of cost 
become all-important, It is then 
that the credit facilities of The 
Bank of Toronto provide a solu- 


5,174 


VIA 


os aw OEE sip cdgides Fesieevecees 
Royal Insurance 


Sea 

Standard Marine 

Sun Insufance 

Union of, Canton 265,222 

169,887 
3,377 


Union Marine 
World Marine 
Yorkshire 


Diesel Power Plant 
Installed at Wekusko 


Wekusko Consolidated has install- 
ed its new Diesel powered plant, re- 
placing unit destroyed by fire, and | 
has resumed underground develop- | 
ment on its Ferro property, Herb 
Lake, Man., The Financial Post is — - 
advised. Drifting has restarted on * ha sen ‘ 
the first, second and fourth levels nnerionifvetivepnisionciemensiviontipnensinaslcatipelieai taining aa 
and a raise is being put up from the| derground work the north heading); from the drift eastward had located; length of 714 ft. 6 Nee f 
third to second levels. on the second level had just entered|11 ft. of quartz and shearing, In re 


2,776,396 
3,357,184 


B, S. VANSTONE. General Manager 
*Reserves on an 80 per cent basis. 
Foreign Companies 

Aetna Insurance 

Agricultural ...... edosecene Cevesorce 

Alliance Insurance ..... 

American Alliance 

Automobile 

Boston Insurance 

Columbia 

Connecticut .... 


» UNITED STATES « AUSTRALIA - NEW ZEALAND + BER, 
GNVIONI - 1SV2 YVi - VIGNI ¢ YOI¥i¥ 1S32M ° 


Explorers welcome ! . 


Yeu doen't have to trevel by sailing ship to explore 
tedey's tode prospects in the South-West Pocific. 
Seoremic ond trade information ebovt AUSTRALIA, 
and NEW GUINEA 
end intvedections to importes and exporters can be 


NEW ZEALAND, PUI, PAPUA 


a 


— 
——_ 


ebteleed by esting your bonk to wite te the 


BANK OF NEW SOUTH WALES 


British & a Depertmeat, Sydney, Avetrasic 


a CANADA’S PROSPERITY 


FOREIGN TRADE 
SERVICES 


Learns 
° Letters of Crevin 


This bank provides financial facilities for producers 
and manufacturers, and through its branches and 
foreign agencies offers 

A WORLD WIDE BANKING SERVICE 


We invite inquiries which will receive prompt attention 


‘wae TMPERIAL BANK 


8. — 
“eo * Advi on F ign 


ecee, OF CANADA 


A COMPLETE BANKING SERVICE 


Teronte, Ontarie 


| cine Hat, Alta. 
| ALEXA 


Continental Insurance 

Federal Insurance 
Fidelity-Phenix 

Fire Asaociation 

Fireman's Fund 

General Insurance of America 
Glens Falls 

Great American Insurance 
Hanover 

Hartford Fire 

Home Fire and Marine 

Home Insurance 

Insurance Co. of North America .. 
North River 

Phoenix Insurance 

Providence Washington .....e5+. 
Queen of America 
Me PMU WITS sccccecces 
United States Fire” 
Westchester 

World Fire 


Totals in Canada for 1945 .... 

Totals in Canada for 1044 ...8 
Grand Totals, Canada for 1945 
Grand Totals, Canada for 1944 


eee eeeeerere 
eeereeeeoereee 


*Reserves on an 80 per cent basis. 


Staff Changes 


The Bank of Montreal announces the 
following staff changes: 


R. L. SHEARD, assistant manager Peter- 
borough, Ont., to be an assistant manager 
London, England. 

J. H. WILLEY, accountant, Aylmer, 
Ont., to be assistant manager Peterbor- 
ough, Ont. 

D. McQUEEN, assistant manager 
Quebec, Que., to be superintendent, Que- 
bee and Maritime vinees and New- 
foundland district branches, with head- 
quarters at head office. 

J. E. V. L. GELLY, inspector at head 
Que. to be assistant manager Quebec, 

ue. 

im. Am, — a Sherbrooke, 

e., ¥ manager a ac, N. 
ane REY, accountant Galt, Ont., to 
*. Sennen Thamesville, Ont, 
. 7 oe 

The Bank of Nova Scotia announces the 

following staff changes: 


J. A. CRANSTOUN, to b manager 
Moose Jaw, Sask. 

B. HOWARD, to be manager Port 
Ae wie 

7. i to be manager Char- 
ioiiviclons P.E. 

G,: B. UNDERWOOD, to be manager 
me Sound, :Ont. 

R. MONTEITH, to be>an assistant 

sina Montreal, Que. 

A. E. RAFUSE, to be an assistant 
accountant Ottawa, sont. 


The Deminiée: Bank announces the fol- 
lowing staff changes: 
A. A. ATKINSON, formerly a supervisor 
at head offiee, retires. 

T. W. JOYCE, manager, Yonge & St. 
Clair, Toronto, retires. 

. R. HUTCHINSON, formerly yon 
Medicine Hat, Alta., to be manager Le 
bridge, Alta. 

ALEX STEWART to be manager Medi- 


NDER YOUNG, assistant man- 


‘CANADIAN BANK NOTE COMPANY ,umteo 
STEEL PLATE ENGRAVERS and PRINTERS 


Offers Products of Highest Quality and Artistic Design 
to Governments, Financial Institutions and Corporations 


Bank Notes 
Debentures 


Postage and Revenue Stamps 


Stock Certificates 
ay 


SECURITIES ENGRAVED FOR LISTING ON ALL 


MONTREAL OFFICE 
360 St. Jemes Street West 


PERCY J. WOOD 
Vice-President 


STOCK EXCHANGES 
—_———— 
HEAD OFFICE — OTTAWA 
224 Wellington Street 


PHILIP B. TOLLER 
President 


D. M. COOLICAN 
etary 


TORONTO OFFICE 
25 King Street West 


FREDERICK E. LAVIS + 
Manager of Sales 


1,499,926 
1,704,367 
3,243,889 


1,307,917 


2,178,418 1,404,258 


ete 


ager Fairbank, Ont., to be manager Duf- 
ferin & enn Toronto. 
T. H. ROBERTSON, accountant Saska- 
toon, to be manager, Elk Point, Alta. 
A. H. ROBINSON to be manager The 
Reet, Toronto. 

W. BOOTH, formerly assistant man- 
ane at London, Eng., assigned to special 
duties at head office. 

C. A. PERRY, formerly an assistant 
Bleury 8t., Montreal, now at- 
inspection department at head 


LG. BRISCOE to be accountant Bleury 


;, Montr al. 
RICE, accountant Parkdale, a 
a Thy to be accountant wenerer t. 

GEORGE H. SHUTT to be accountant 
Queen & Lee, Toronto. 

G. A. VALLARY, to be accountant Park- 
dale, Toronto. 

° e oe a 

The Royal Bank of Canada announces 
the ere staff changes: 

N. H. VICQ, superintendent's de 
ment Regina, Sask., to be manager 
aeieee, Ont. 

MACKIE, peace Fairview, Alta., 
e. c manager Fort Baskatchewan, Alta. 
&. MENZIES, accountant Jasper Ave. 
Werte Edmonton, to be manager Fair- 
‘view, Alta. 
head office, to be 
8. 


orth 


D, 8. ANDERSON, 
assistant mana - Waned 
W. G. t accountant 


Port of Spain, Trinideds to be accountant 
San vommente Trinidad. 
T. D. COLLINS, head office, to Desc: 
count Greene Ave., Westmount, Que. 
J. DICKSON to be kesoume "Lima, 


Ww. * DUNN, manager, Saskatoon; A. B. 
KING, Fort SasKatchewan, Alta., retire. 
G. E. DONALDGSON, accountant Greene 
Ave., Westmount, Que., to be manager 
Atwater & St. Catherine, Montreal. 
accountant Kelowna, 
B. c., to be manager Oliver, B.C. 

MILES, accountant Dunnville, Ont., 
to be accountant North Bay 

S. TRENHOLM, acovuntant Dighy. 
N. x to be accountant Bridgewater, 

S. L, RICHARD, assistant accountant 
Gottingen St., Halifax, to be accountant 
Morris & Barrington, Halifax. 

. MeBAIN, assistant accountant 
Gottingen St., Halifax, to be accountant 
wey own, N.S. 

J. W. BROPHY, assistant accountant 
onnex Mary & Decarie, Montreal, to be 
accountant Atwater & St. Catherine, 
ee a 

Cu DEL C. VALLEJO Y G., to 
be soeubanian centers 40 o de cate. Cuba. 

W. H. STEPHENSO. 


be accountant 
a coe, ee 


NICHOLL, to be accountant, In- 
nisfail, ‘Alta. 


Mid Continent Oil 
Gets Leduc Acreage 


Mid Continent Oil & Gas has se- 
cured a 50-50 interest with British 
Dominion Oil & Development Corp. 
in 1,280 acres in the Ledue area, 
Alta., President T. L. Brook informs 
The Financial Post, Drilling of a 
well offsetting company’s 
is expected to be under way wi 
the next 30 days, Mr. Brooks adds. 

Mid Continent also holds 320 
acres in the Lloydminster area, 
directly offsetting the Lloydbrook 
No. 1 well, and it is company’s stated 
intention to develop this acreage 
for production this summer. 


~- 


At the time of disc ontinulng un-!a strong shear zone and a drill hole| previous work, « combined ore 


eS ere 


TERMS AND CONDITIONS 


Offers to purchase any or all of the described 
Aircraft are invited, subject to prior sale or with- 
drawal, and to the following conditions: 


(a) The Corporation shall have the right to 
accept or to reject any or all offers in whole or 
in part: 

(b) If an offer is accepted, sale will be on an 
“as is-where is” basis, without warranty of any 
kind (except as to the Crown’s title), and will be 
subject to the other usual Sales Conditions of the 
Corporation: 

(c) On acceptance of offer, purchase price 
will be payable in full; 

(d) Purchasers will be required to take de 
livery of the aircraft sold at their own expense 
within a time mana set by the Corporation, 


LICENSEABLE AFTER OVERHAUL 


All the aircraft will require overhaul and/or 
modification depending on their condition before 
being eligible for Certificate of Airworthiness ia 
accordance with Department of Transport stand- 
ards. They will also need servicing before ferry- 
ing permits to overhaul bases can be obtained: 


Offers should be addressed fo: 
Chief of Aireraft Seles Division; 


WAR ASSETS CORPORATION 


4095 St: Catherine St: W: - Montreal, Que. 


(uncut) across 4 
ported, 


ANSON V .. . %'4,000 


Twin-engine; wooden construction; low wing 


monoplane; powered by Pratt & Whitney Wasp Jr: 
R985-AN12B and R985-AN14B engines; and 


' equipped with Hamilton Standard or Hoover Cons 


stant Speed Propellers. Adaptable for light feeder 
airline work, passenger and cargo of exagative trans: 


port work. 


CESSNA CRANE’. . .'375 


Light twin-engine, low wing, coll Bearcat 
powered by Jacobs L4MB engines. Requites certain 
modification before being eligible for Canadian 
Certificate of Airworthiness. Adaptable for light 
commercial work and executive transport. 


HARVARD Il: ; . 


Single engine; low wing monoplane, previously 
used as an advance trainer. Tubular fuselage con- 
struction, metal wings, and retractable undercarriage: 
Powered by Pratt & Whitney R1340-AN1 or com 


*800. 


-@ 
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mercial designation $3H1; 550 b.p: engines: Adapu 


able for executive work or sportsman pilot: 


FAIRCHILD CORNELL %425 


Single engine; low wing monoplane; fabric 
covered tubular metal fusalage; plywood covered 
wooden wings: Plexiglass coupe top canopy; femling * 


faps, fully swivelling tail wheel, fixed undercarriage. 2 ‘ 


Ranger 200 h.p. in-line engine. Subject to centre 
Front Spar modification before being eligible for 
Canadian Certificate of Airworthiness: 

for private ownership; club or school use; or light . 
executive transport. 


This advertisement supersedes former advertisements, if any, ccvering the above mentioned aircraft. 
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Unlisted Stocks 


(Compiled from quotations supplied by Kippen ss oe Intercity Securities Corp 
and Kamm, Garland & 


Range [MDivJuly4) 
1947 [R’'te Y'ld| 
HighLow| $ % 


. 63 


{Last Week end. 
Sales | June July 4 
| 27 H L Cl'se 


Montreal and Toronto 
Winnipeg, Calgary and 


Ss reraress 


cannot accept any responsibility for these quotations. 


WEEK ENDING JULY 4 Range (DivJuly4| 
iw Yi | 1947 {R'te xi 
‘te Y'ld) | Sales High Low | $ 

i j 


% 
..-|Abitibi, new .. 
3.6, oe $1.50 prin 
--| Do. $2.50 pt n 
4.7,Acadia Atlan Aj 
48 Do. 5% pref.) 
++ {Acme Glove. | 
w Surp.. 
oma Steel. 


37} 31 31 
. ; prone ini ; 8.75 8.50 8.55 
a ’ ‘ M ihe ; 4h ‘ 45 Bid 
- ; ‘ 16 ‘6 | Allens Toronto units 39.00 
at “a Anglo Can, Telephone A . 10.00 
1.10 British Mtge. and Trust... 170.00 
. = 2 a B. C. Sugar 
“an 80 Canadian Airways . 
49 ‘87 Can, Ingersoll Rand . 
= ‘10 Can, Investors Corp. 
45. 00 44. 50 44.40 


July 7, 1947 
Bid 


Lambton Loan & Inv. $50 be 
Laprairie com. .......+. 


PB 

Loblaw Groce. ine. ... 
Manufacturers Life Ins. 
Midland Loan & Svgs. $10 
Monarch Life 30% pd. .... 
Monarch Mtge. units 
Montreal Island Power pf. 
Montreal Trust Co. . 
Mountainview Apts. pid. . 
Nat. Drug & Chem. c. new 

Do., com, Old ..ccccsesse 

Do., pfd. 
New Brunswick Telephone 
Ont. Tobacco Plant units .. 
Paramount Kitchener un, . 
Peller Brewing com. .....+ 


Vancouver 


Range 1947 Div July4 Last 
Rate Yield Company Seles June 
Low % 27 


Am Neph. 500 = .70 
Amer YK 1,700 .104 
Anglo-Hur. (400 9.35 
88 
084 


11.00 itn 
|Last Week end. * OO 

Sales a July 4 
{27 H L Cl'se 


15 143 
7 


7 
174 174 
103 10) 
22 22 
11 


11 
25 25 
53 


53 

104 103 

110 110 
192 


193 
34 


3h 
26) 26 
15a 


1.82 
04 
‘78 


2.55 
‘124 
1.45 
6530 
17:06 
54.00 42.874 §1.00 
eS 
2.08 
4 
‘16 
48 
10 
76 


Negus Mines 2,555 
New Bid!" e, 

N Calumet 

N Marlon . 

Nib Y’fe... 
Noranda. . . 
Norbenite. . 


3 


[Last Week end, 
June July 4 
27 H L Cl'se 


~ Botieg 
High 


.70 
12 
9.25 
88 
06 
56 
15 
55 
034 
116 
£104 
‘14 
1? 
‘10 
21 
4.40 
21 
192 
12 
155 
33 
70 


| | 
‘ath 


Close 


.70 
12 
9.25 
88 
.06 
.55 
.B 
.52 
035 
15 
.10 
14 
.17 
095 
204 
4.40 
19 
.32 
105 
55 
32 
67 
2 
17 
35 
06} 
10.50 
1 
09 
.32 
1.05 
2.60 
18 
.29 
18.75 


uly 
Low 


an 


. 
. 
. 
. 


4\Gypsum, Lime.| 
. Ham. Bridge .. 
i |\Ham. Cot., pf. 
8 Hard Carpet) 
\Hayes Steel kash 
6 Horner, F W A! 
0H. Smith Pap.} 
8 Do. pref. ....| 
. Hunts (A) new, 
{Huron & E Mt} 
Do. 20% pd. 


1190 ig 
57] 6 
50, 162 
110} 11 
310, 23 
60; 11 
731! 23 
41! 523 
50 104 
41111 
50) 202 
300° 4 
470) 264 
17735, 15 
1320; 15 
280; 162 
25) 39 
5) 99 
105, 94 
100° 374 
675} 284 
2306 344 
10) 275 
3700, 492 
5456 123 
57, 43 
10267 11 
300, 9 
25 14 
130 234 
. 15 36 
100° 10 
100, 20 
115) 60 
180) 18) 
50 153 
483, 28) 
330; 27 
200) 11 
80, 43 
20, 153 
18 21 
98, 123 
2030 17 
270! 283 
50, 92 92 92 92 
4750 281 30% 28) 30 
a 108) 103 1034 103 1034 


17 
100 152 
800, 2k 
2115 17 
200 14 
25, 12) 
250 20 
50, 83 83 
145 374 37 
100 164 16; 
100 “ai | 101 
25 


41 
14 soe 50 
325) 17 162 
25 20 18; 
25, 303 30 
40, 50) 50% 
140, 68 68) 
825, 27 27 
145.43 13 
152) 472 47 
20 49 49 
390, 13 13 
100, 173 172 
100 203 283 
530, 24 234 
225 24 23; 

. 25) 44 4 
250 64 6h. 52 
19 112 113° 119 

5112 112 112 
250, 122 123 13 
404 28 27 427 
25) 174 18 «18 
200 16 15h 154 
10 163 16i 16) 
5 1024 103 103 
330, 272 274° 273 
150) 163 16 17 
190, 26 27h 273 
475) 35% 36 
325) 113 112 
25 58 58 
10, 64 65 

230, 123 12% 

3585’ 61 
45 101 

153 


144 
52 
174 
10) 
21 
11 
24 
52) 
103 
110 
192 
33 
26 
143 
15 
162 


.70 
2 
9.25 
88 
05} 
55 
13 
Bt 
03 
th 
10 
AY 
17 
094 
20 
4.40 
19 
20 
105 


4141; 163 171 
5900, 21 214 
60; 364 362 
480° 214 214 
80 104) 104i 
50, 94 
340) 331 38 
1760; 314 35 
192) 263 27 
130199 208 
20; 52 52) 
475} 7% 7 
131} 93 93 912 


00 1.00 
262; 27 


Canadian Motor Lamp A . 
Can, Silk Products A 
Can. eee Nat. Gas com. . 


ie 
Ro abe Ss 


. 
; 
: 
, 


5 
5. 
3. 


Sunwe 
B 


Norpick.... 
Naneeeae . 4,500 
North Inea 3,309 
+ inecrg 2/000 
Norzone.... 70,409 
O'Brien.... 6,900 
Ogama Rock 509 
Omega..... 3,000 
Omnitrans , 264,609 
Orenada.... one 
Orlae 
Osisko..... 
Osulake,. . 
Pac East... 
Pac Nickel, 
— P.. 
‘ando 

Sacpniees, 
Parbec.... 
Paymaster. 10,000 
Pend Oreille 800 
Pen-Rey ... 17,200 
Perron Gold 300 
Pickle Crow 1,105 
Pioneer G . 2,625 
Pitt G ..... 70,200 

° Pore Reef.. 100 

eee Pore Pen.. 200 
Powell R .. 100 
Prem Bord 2,000 
Premier G . 
Preston E . 
Privateer... 
i 
Quatsino. . 
Que Man. 
Que YK. 500 
Queenston C318); 
Quemont... 5,170 17. 
Rezcourt... 65,200 = .2 
Renabie.... Ho 3. 
area: 
Richmac. . 
Rochette. . 
Rouyn M.. 3 
Roybar Chi. ©4 
Ryanor... 
Salmon G .. 
Santiago... 19, 50) 
San Antonio 1,300 
Sand River. 509 
Sannorm. .. 13,699 
Senator R . 6,109 
Sheep Creek 1,000 
Sherritt G . 33,085 
Sigma Mines 100 
Silver Miller an 


8855 
Bo 
nek 


07 
04 


aa 
ne 


BSe8 


SSSssssssnasnssysaress 


Do., pid, 
Cawthra Apts. units 
Chase A. W. units .. 
Chatco - com. 

DO., BOB. os sci ccivcesce ee 
| Colonial Steamships com. 

| Commercial Finance com, 

|; Commercial Life 10° pd. . 
| Go amonw'lth Inter. Corp. 
Confed. Life Assoc, 30% Ley 
Continental Life 20° 
Cooksyille com. 

Do., pfd. 


46 
4. 
3. 


ee 
oo 
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eo +bh% 
293 Rates 
33, 
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. Hydro Electric, 
25 11.00 3.9 Imperial Bk. 
128|.50 3.3 Imperial Oil 3] 
re ar 20 |Imperial. Tob...} 
3.5. Imp. Varnish, ..| 

301 é. oS 1.$Indust, Accept. 
973/4.25 43 Do. pt 4) | 
9 ..50 5.4. Ingersoll M&T. 
35 (1.50 -l Inter. Bronze P| 
26 1.60 5 Int. Metal Ind.. 
32] 41.60 4.4 ‘| 

6 

8 


8 uiyas 


SEN 


ti 
¥ 


pfd. 

Provincial Bank of Can. .. 
Prudential Trust 

Sawyer Massey com. ...+«- 
Seiberling Rubber com. ... 
Sincennes McNaught. Tugs 
Sherbrooke Trust . 
Sovereign Life Assce. 25% 
985 age Fuel 4% pfd. .... 


Do., 

Stand. ‘Tie & Lumber W. . 
Sun Life Assce. 

Third Can. Gen. Inv. ..+«> 
Toronto Carpet pid. ....+++ 
Toronto General Ins. ....++ 
United Farmers Co-op. ..+. 
United Steel A pid. eeeeee 
University Tower ......+.¢ 
Victoria Trust & Svgs. .... 
Waterloo Mfg. com. ‘ 
Waterloo Trust & Svgs. .. 
Western Assurance com. . 
— _— COM. secede 


et. 
ss 
—se 
,; 
. 


271 
35; 144 14) 
1000; 104 10) 


Aunor...... 
Bagamac.,.. 
Band Ore .. 3, 
Base Metals116,700 
Bear Expl . 3,500 
Beaulieu. . .172,690 
Bevcourt... 8,300 
» 32,000 
7,900 =—.16 
; 1,100 .b4 
4,500 06} 
460 11.00 
17 
094 
34 
1.10 
2. 66 
5,500 .2 
2.600 28 
25 17.25 
1,000 05 
4,500 14 
1,000 
5,320 
1,200 
500 
400 
2,000 
1,300 
1,500 
1,515 
1,500 
4,000 
4,000 
7,000 
460 


sus 


* 
« 
: 

33 


S 


i 
53 
28 
70 
.26 


103 ‘5.00 48) Ault Wiborg p, 
g aoe 16 \Auto Fabric A 
3.3,Bk, Can. Nat. A 
Biss Montreal... 
33 N. Scotia.. 
SA BK Toronto a 
5.4 Bates & Innes) 
5.0 Bathurst Pr. A/ 


feces ‘elephone 


$0 Brand & Mil.. 

S $ Brant. Cord.. 

89 Brazilian Tr.. 
+-4.30..|Brew & Disiil! 
3.9 Brit. Amer. Oil; 
3.9,B.C. Electric “| 


Cuban Candn. Sugar com, 
Detroit Internat’! Bridge .. 
Dover ayeeowins Ltd. 
Dunlop Tire = 
Empire Life Ins. 
Fed. Found. & Stl. new 
Foreign Power Sec. pfd. 
Galt Brass com. 
Goderich Elev. & Trans. 
Great Lakes Power pfd. 
| Great West Life 
| Guardian Realty pfd. ..... 
Guaranty Co. of N. Amer. . 
Guelph and Ont. Svgs. $50 
Gurney Foundry pfd. 
Hart Battery com. 
Imperial Life 
ee Brick 


=o 
as * 
= oo 
‘oF ’ 
Bibs: 


~ 
nv 
a 


1/509 
500 


~ 
w 
So 
he 
3 
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35i{80+0.18 Int. Nickel .... 
41 25 1.00 Inter. Paints p 
41 43.00 Int. Pap. ..... 
123 .50 8 Int. Pete. ..... 
40; . . Int. Power .... 
93 4.90 7.2 Int, EL. .00 ce 
83 4.25 . John Inglis ...; 
14 68 4.5 Jour. Pub. Ot. 
23 1.00 

3341.60 


to 
ae 
io 
a 


18 


st 


; 


_ 


Srcleree 

Brewis. .... 
BRX Con 
Bronlan 

Buffadison . 
Buffajo Ank 
Buff Can .. 
Buff RL.. 
Bulolo Gold 
Bunker Hill 
Calder B .. 
Callinan.... 
Camp RL. 
Can Mal .. 


: 
* 


wae yen 
6.8 
~ 


8,000 
600 
1,500 
9,700 
600 


882386352: 


i 

616187 138 

17735; 24 2) 

50'14 13 

5895, 214 228 

10; 164 16 
763 26 


eS 


132 
99 
2.56 
18 
29 188 
5 18.75 
ae 
15 
07k 
3.10 
‘70 
i 
I] 
“044 


4.4 Labatt, John. 
44Lake of Woods, 
. Lambert, Alf. 
5.0 Lang, wae. ess 

. Langley’s, pref, 
4. 2 Laura Secord.. 
iL. 6.5|Lewis Bros, 
28 {1+.25 Loblaw (A) 
263/L-- 25 | Do. (B) 
11 '.50 4.4 Lowneys. 
40 (41.00 - Maclaren Pr.. ‘! 
15}).40 + - §.20 MacMillan Ex.| 
. ._.M. L, Gardens, 
. Maple Leaf M. J 
.; Massey- Harris 
3 Do. pref. 
.2.McCabe, A 
McColl Fron... 
3.9 Do. pref. .... 
9 Mercury Mills. 
a Pac Grain| 
-,Milton Brick. 
- Minn & Ont P 
. Mitchell, Robt. 
'Mod. Contain. .| 
v4 Do. (Ai { 
5.8 Mod. Tool 
3421-44. 50t /Molson Brew.. 
153'.60+4.10 ‘(Monarch Knit| 
100 4.50 4.5’ Do. pref. 41%) 
4.3,.Montreal Cot p} 
.(Mont L&P Ntsj 
4.7 Montreal Loco.| 
- Mtl Refrig & S| 
5.0 Do, Ist pref..| 
.» Montreal Tele.} 
4.2,Moore Corp. .. 
‘7. Do. 4% pref.. 
ae Royal Hotel 
4 


g< 
9 9 me 
—_s 
¥s 
. 
; we: 
. * 
. 


5s 

= 
se 
a 


pid. 
york "Trading COM. sescvces 


Dividends Declared (Contd. 


Imperial Bank .... 


es 


Bot pEs 
a 


-.-(B.C.. Forest ... 


53. 
.C. Packers A ; 21, 


“19 
11 
42 
154 
21 
12) 
17 


283 


11) 
42 
154 
21 
125 
113 
29 


~~ 


8 
Bue 


teal) oe. (Ry =. 
Be Pulp & P.} 
++-/B.C. Turf & C, 


Dividends Declared 


This Date 
pay- Date of 
ment payable record 


$ 
Abitibi Pr. $1.50 pf. .75 Aug.15 July 15 
Aluminum Co. 
Sept. 1 Aug. 6 


% pid 
Anglo-Can,. Tel. 

Aug. ‘1 July 10 
July 31 June 24 


4\°% pfd. 
Anglo-Nfid. Dev. 60+. 40 

July 30 June 30 
Sept. 30 Sept. 5 


Anglo Huronian ... .10 

Asbestos, Corp. .20+-.10 

Atlas Steels .. . «15 Aug. 1 July 16/ Langley 
Aug. 1 

Sept. 2 


Bank of Nova Scotia .30 
Bathurst Pr. & P. .25 

Beaver Lumber . 50 Aug, 1 

pes Ls 4 Oct. 2 

Oct. 2 

July 15 


July 15 
July 15 


Aug. 1 
Aug. 15 
July 15 
July 15 
Aug. 1 
July 30 


July 15 
July 15 
Aug. 1 
Aug. 1 
July 15 

July 15 
July 31 


Aug: 1 
Aug. 1 
Aug. 1 
Aug. 1 
July 25 


155! 56 55 
2100,1.15 1.15 1.12 1.15 
8775, 43 43 4; 
466 82 834 82 
55; 21° 22° «22 
335; 293 30 29) 29) 
250; 114 112 114 °11) 
23 23. 23 
13. 13 w 13 
12 118 12 
124 12) 


& 
> 
x 


2°95 
04 
7.2 5: 

ae 
1.69 
13 
16 


Cariboo. ... 
Cartier M . 
Castle Tre . 
Cen Man . 
Cen Pat... 
Cen Por... 
Centremaque 
Century... 
Cheskirk. .. 
Chesterville 
Chimo G .. 5,900 
Chromium... 110 
Citralam M : 58,600 
Coast Cop. 100 
Cochenour. . 
Coin Lake. . 
Colomac ... 
Congress. .. 
Coniagas... 184 
Coniaurum. 350 
Cons Beattie 3,400 
Cons C Cad 8,021 
Conwest ... 100 
Cortez..... 5,000 
Cournor.... 6,200 
Crestaurum 500 
Croinor..., 2,100 
Crowshore. . 20,900 
D'Aragon .. 1,000 
Delnite 1,500 
Denison, ,.. 28,500 
Dentonia,.. 4,500 
Detta RL. 9,100 
Dexter RL 4,000 
Dickenson,, %,900 
Discovery. . 45,550 
Divers M.. 7,670 
Dome M .. 455 
Donalda. ... 19,000 
Dulama . . .462,000 
Duquesne. , ; 4,900 
Duvay..... 2,000 
Fast Amph 17,050 
Fast Mal... 2,200 
East Sull .. 10,700 
, 4,600 
Eldona, . . . 127,900 
Fl Sol...... 27,500 
Eureka . 8,150 
Falconbridge 410 
Federal.... 100 
Flin Flon,.. 1,000 
Fontana.... 2,000 
Formaque.. 7,500 
Found Lake 16,500 
Francoeur,. 1,000 
Frobisher... 600 
Giant Y'fe. 1,405 


Seu 
E 


wo 
oe 


.00 1°00 
124 16. 35 16.75 
28 2430 
2% 63.25 
12 Uy 
30 22 
105 .07 
35 33 
38 30 
me) eb) 


i 
a 
& 
“ 


12) 
18 
29 


= ow 


EESEES 


Do., és 
Intni. Holdings Sewe 
Intnl, Milling 4% p. 
invest. Found., -. 
Jantzen Knit. Mills .23 Ai 
Journal Pub. ...... 17 J 
Lake of Weods M. .40 

o Scsoe Bete 
1.50 


gg 
ak 


eaeti 


as 
Se, 
Ee 
Sq 


33 
30 
45 


@ 


132 

23 
184 
143 
12) 
204 


153 
28 
17% 
14 
12) 
194 


if 


& 
E 
“4 


shirt Se Panes. 


2,130 
1,341 
34,200 
7,100 


-: 
7 
& 
<< 
+1 


be Seehey GERRETORGRERATTETUREMAOVEERE 8 i 


. & D. Sugar. 
in. Forg. (A) 


we 
ge 
Sabb 


gfe 
ar 


164 
101 
41 
50 
WF 
183 
30 
502 
69 
27 
143 
47) 
49 
134 
18 
284 
23) 
234 
4 


oe a 


= 30 
June 30 


July 18 
July 31 
June 20 
June 20 
July 15 
July 15 


June 30 
June 30 
July 10 
July 10 
June 20 
June 10 
June 30 


July 11 
July 11 
July 11 
June 30 
June 20 
July 15 June 20 
July 31 June 26 
Aug. 1 June 23 
Aug. 1 June30 
Aug. 22 July 29 
Aug. 22 July 29 
Aug. July 10 
Aug. July 10 
Oct. Aug. 29 
Oct, Aug. 29 
Oct. Aug. 29 


July 15 June 30 


Aug. 29 
June 30 


Loblaw Groc., A, B 3 
W. H. Lowney . i 3 
McColl-Fron. 4% p. 1. 
Manufac. Life Ins. 7.00 
Maritime T. & T. .. .20 
Do., 7% pfd. .... 178 
Massey-Harris . 50 
Do., 64% pid. . ot. 62h 
McCabe Grain, A... .15 
MclIntyre-Porc. M. 50) 
Mercury Mills .... .25 
Minn, & Ont. weer *.25 
Montreal ‘Tel. 3.48 
00 

+.40 


i 


aa 


Me Dower ceew. Sante s 


30 
17 
18) 
30 
502 
69 
27 
14) 
47; 
49 
134 
18 
28) 


3! 
rte tee S 


Sladen Mal 

Spring Stur 12° 459 i 
Stad’n New 3,434 : 
Standard G 1,000 
Starrat O .. 11,550 
Steeloy . 1609 
Steep Rock. 11, - 
Sturgeon R15 
Sudbury ©. 1 ‘009 
Sullivan Cc. 2,309 
Surf Inlet .. 9,009 
Syivanite... 600 
TaylorB .. 500 
T Hughes,, 1,359 
Thompson. . 20,209 
Thurbois 8,950 
Toburn Gold — 100 
Towagmac. 300 
‘Tombill. ... 
Trans Res . 
Union. Min 
Upper Can 

Ue 


Pawn 


Do., 
Blue ‘Ribbon Corp. 
5% pf. 


205. 37k 
30:17 17 
25.195 194 
327} 13 
195|/452 
ede 15; 


&& 


624 
12) 
+12) 
» 32h 
30 
25 


§ 


en Cord. 
Do., pfd. ... 

Brantford Roofing. 

T. G. Bright 

B. C. Electric Rly, 
5° pfd. 

B. C. Power A .. 

Stanley Brock, A .. 


she Pg 


a 
= 


Nat. Breweries 
Do, pref. 
6 Nat. Drug, pf.. 
47 3 60-+6. 20 Nat, Grocers . 
2841.50 5.3 pref, ...44 
22 1.50 6.4Nat. ‘Steel Car.. 
231 1.00-+-4.50 Niag. W Weav 
. .jNorth Star Oil; 
st 354 4.082 Do, pref. ..| 
103 6.00 5.0N.S. L. & Pr.. 
105 6.00 Do. pref. ..../| 
..Nuclear Ent. ..| 
‘Ogilvie Flour.. 
Ontario Steel.. 
Orange Crush, 
3.7, Ott. L. H. & Pr. 
5.8 Do. pref. 
. Page re 
16 (.35 2.1 (Paul S.S. 
26 1.00-+.41.50 ‘Photo Eng.. 
338/1.40-+4.50 3.3 Powell Riv. 
104 4.30 .jPower Corp. .. 
‘55 3.00 5.2 Do, 2nd pref. 
4912.00 3.1 Premier Tru&t .| 
: ..|Pressed Metals} 
2.3,Price Bros. .,.| 
3.9. Do. pref. 
.../Prov Transport 


6. 

$9.15 jCan. Vinegars. 
> ° -..\Can W Cable B 
21 3.6,Can. Bk, Com,. 
2232.00 8.0.Can. Breweries 
20 vee 


4 33 
8227 24 
5.7,.Can. Canners.. 300' 214 
Do, Ist pref. 320) 264 


Do, 2nd pref. io at 
0 A 


pref. age 
. Celanese.. 59 
75) 41 


150; 233 
25) 234 
655 13 
170, 16 


Montreal Trust ... & 
Natl, Biscuit ...... 
12) 


Do., pfd, 15 
Nat, Steel Car .... 37h 
New Bruns. Tel. . 13 


oO 


+ 
7 


15 


a i 10 
Brompton P. 23 
Burlington Steel .. .15 
Butterfly H. 7% pf. 3.50 


Caldwell Lin. ..... .20 
Do., Ist pfd. 38 
., 2nd pfd. 20 
Candn. Bk. of Com. .20 
Can. North. Pwr... .15 
Do., 7% pref. - 1.75 
Candn. Conv., A .. .182 
Can, Southrn’ Rly. 1.50 
Can, West. Cord. A .12i 
Can. Car & Fdry.A . 
Do., ord. 
Candn, Bronze .... 
Do,, 5% pfd. 
Candn, Food .. 
Do., A 
Do,, pref. 41% 
Candn. Fairbanks-M. 


pf. 
Candn. Found. & 
Candn. 


a 
*. 


1 07 
484 
1/00 ° 
22.25 
89 
. 68 
90 
124 
Al 
1.75 
3.15 
75 
35 
40 
2.25 
4.00 
07 
O34 


ou ee 
~ ee 


Sivie Flour ....+ 
-» 1% pid. . 
Do.,4 Ph. .ccccccce 
Ont. Steel ....cscee 
Do., 7% pt. eetee 
Orange Crush .... 


~~ 
a 


ame 


eget. - ass 
BRS BETSSSSE- SECURES Te LESFon S-» EE SUGUTSS 


BEBwoIsussus 


SSasevsta Be 
Oe: wwe 


ne 

Bs 
ve 
ad 


5.4 

3. 7 

5.6 
98 Can, For. ‘Inv. J 3.9 
14} .70-+-4.20 (Can. G. Inv... 
1124.50 


11 

20 [sino 72. 

185 (7.00 3.7; Do.*pref. .... 
223j1+-4.1% (Can. Locomo... 
1.75 |.04 2.0'Can. Marconi,. 
15 (80 5.3Can. Oil 

303 ae 49 Do. 5% 
im eas ‘Can, Pacific “a 
1}. IC. Pr. & Pa. In. 
25 j1.50 5.7'Can, Silk ...2.< 
27 (1.00 
1011 ,5.00 


he 
2 


2.6 Ventures... 
Villbona.... 


People’s ‘Cred. Sec. 
—— ae gees 
-» ist — 
Do., 2nd 
Preston E. . 
Purity Flour ...... - 
Do, ‘Ptd. ccvsieve 


Que. Power ....++« 
Quinte Milk, A ... 


Reitmans 5% pfd. . 
Robinson Cotton .. 


4 pera rat 


BHF ee 


ResBSSSub BaG 


Waite Am . 
Wekusko... 2 
Westville 
Wiltsey C 
Winchester. 2,000 
Wingait.. 5,509 
Wpe RK Tin 2,50) 
Winora 2,00) 
Wright-Har 3,070 
Yellorex..... 500 
Ymnie Girl... 14,700 


& 
< 

we 
- 


‘i 


22 22) 23 
15.187. 1874 1874 1874 
425) 254 251 25 251 
2550 2.00 2.124 2.00 2.00 
195,16 16 154 15) 
10,105 103 103 103 
3255) 13 134 13 131 
72, ia a. .2* 
18 264 263 263 261 
50 28) 29 29 29 
15102) 102 102 102 


oats 
&§ 
oe 
hr Oe Ge Oe 


Bi 


. 11,200 


= 
€ 
& 
& 
& 


oe 
be 


mie 
wo wi 
gG G5 
vee 





64) 
102 102 
1515 


Utilities. . 


fexente 


‘Gen. Invest. . July 16 10 


35°Can. Tire ... 
2543.50 


4.9 Can.” 
1301,7.00 
2.624 {4.12 
40 \1.40 
24 


ey 


- 
a 
BeRsa 


8 {6.60 


10.3. Can. Vickers , 


5.0, Do. 


pref. Av, 


.../C. W. Luniber 
3.3.Can, West'’gh'se 


j1.50+4.871;C W Box A 
. Cassidy's 
22 4.65 18.2 Catelli Food .. 


+--jCh,. Gai. Wines 
++. (Chem Research 
... Claude Neon . 


425 324 Wi 33. 34 
10/140 14% 141 141 
" ot aetas 2.75 2. = 


23 23 24) 
200| 12 12 
90) 244 254 
100) 8 84 
2050) .40 53 .38 53 
100' .30 .30 .30 .30 


3.6 Purity Filour.. 
4.6 Do. pref. ....| 
5.1 Quebec Power. 
. Que. P & Pr pf} 
- Quinte Milk, A! 
tal Do. (B: 
-.-}Rand &.8. ..... 
3.2 Reliance Grain; 
6.1 River S Mill Aj 
3.5 Royal Bank . 
3.0, Russell Indust | 880 13) 


14 

2: 8 

| 194 

| 23 

8 

27 110 

125) 62 
20 21) 

20: 33 

4626 223 


14 
544 
193 
22 
8) 
115 
63 
18% 
33 
223 
13 


14 
543 
193 
234 

84 

115 

64 
19 
33 
234 
134 


Gillies L ... 
Glenora.... 
God's Lake. 
Goldale . 

Goldbeam. . 
Gold Crest . 


Gold 


Golden A .. 
Goldhawk. . 


Gold 


3,700 
1,500 
67,850 
1,000 
1,100 
63,900 
12,000 
10,000 
6,500 
2,600 
500 


Eagle. 


Man . 


Oil Stocks 


AemeG... 7,607 
Admiral.... 2,000 
Advance... 509 
Alliance... 3,209 
Alta P Cons 13,316 
Anaconda. . 50,800 
Anglo Can . 3 725 


Candn, 
. Indust. . 
-» 1% pt. . 
Candn. Oil ... 
Do., 4% pfd. . 
Do., 5% pfd. 
Do., 8% pfd. 


Can, Pac. Ry. 4% 


Can. Vickers 7% 


Inves. Corp. 


Pp. 2% 
pf. 1.75 


Candn, Wallpaper 


Aug. 1 
July 31 
July 15 


July 7 
June 30 
June 13 
Aug. 1 
Sept. 19 
Sept. 19 
Sept. 19 
July 1 
July 10 


St. Lawr. Corp. Ap. .25 
St. Lawr. Flour ... 
Do., 7% pf. ....+« 1.75 


per 
au sene ee 


St. Lawr. Pa 
Mills pf. . 
Scarfe & Co, A 


weet enone 


Do., B 
‘Shawinigan W.&P. 20 


Sher.-Williams 


ere 


40 Aug. 


Aug. 


Aug. 
0 


Aug. 


i 
8 


1 
i 


Aug. 1 

July 15 June 2 
June 
June 38 


July 15 June 


1 


~ 


é 


13 
Aug. 1 =e 
Aug. 25 


Goldora.... 
Goldvue.... 
Goodfish. .. 
Grandora... 
Grull W ... 
GunnarG . 
Halcrow.... 
Halinor.... 
Hard Rook. 
Harker... 
Harricana. . 


A&B 
Chart. Tr. & \Exec. 1.25 
Cockshutt Plow ... .25 
Com, Alcohols ....  .05 

Do., 8% pf. ...... .10 
Combined Enter, 

5% pfd. 1, 
Confed. L. 30% pd. 1.50 

Do, 1.50 
Coniaurum Mines .. 02 
Cons. M. & S. 1.25+2.00 
Crown Cork & Seal .50 


Dome Mines 
Dom. & Ang. Inv. 
3.00 + 3.00 
Dom. & Anglo Invest. 
5% pid 1.25 Sept. 1 
Dominion Bank ... .25 Aug, 1 
Dom. Bridge 30 Aug. 22 
Dom. Dairies 5% pf. .44 July 15 
Dom. Fabrics 20 Aug. 1 
Do., Ist pfd. 75 Aug. 1 
Do., 2nd pfd. .... .371 Aug. 1 
Dom, Glass ...... oo os duly is 
Do., pf. 7% 23 July 15 
Dom. 25 Aug. 1 
Do. 1.25 Aug. 
Dom. Oilcloth - 30-+.3 
Dom, Stl. & Coal B 


July 4 
Sept. 15 
Nov. 1 
June 30 
June 30 


June 17 
Sept. 10 
Dec. 10 
June 18 
June 23 
July 15 


June 30 
June 30 


Aug. 15 
July 15 


3.9 Coast Brew .. 
5.5\Cochrane-D A. 
4.0 Cockshutt Plow 
44Comm. Alcohol 
6.0 Do. pref. 
1746 70 ...jCons. Bakeries. 
25 j. .|Cons Div SecA 
15 ‘1.00 é7 ae pref. 
151" 76 i 


1775/3.05 3.15 3.10 3.10 
15/14) 141 144 
100, 12 124 
430,°4 41 
100, 62 63 
10} 19 19 
109'.30 30. 
15/15 “154 

2125; 174 17h 

4321/2174 18 
20) 12 124 

"079,196, 1574 

i 

55, 41h 412 414 412 tee 

426, 28271 261 261 me 
11108) 105 105 105 | 128 126 6. eth aves 
50,42 42 42 (42 aie Law. Corp.. 

900 1.05 1.10 1.05 1.10 
50, 24) 24) 24 
90) 5253 
75,11 11 


4.1/Saguenay Pr. p, 33 104 

... Sangamo | 1 10) 

4.9Scarfe & Co. A! 155, 163 

... Shawinigan Pr.! 223 

6. ...Shea’s Brew Al 114 

25 |.80+-4.60..|/Sher. Wms, 27 
170 7.00 4.1 Do, pref. 1723 
123|4.35 ...Sicks Brew. 13% 
111 .60 4.7 Silverwoods 124 
64 4.20 ; 9 
241/41,50 252 
192 #2.00 23 
104 4.50 104 


104 10. 
103 103 
16, 164 
22) 22) 
114° 11, 
26 26 

1725 1724 
12) 14 
12), 123 

98° 9h 

26 26 
223 23) 

1044 104) 
17h 17) 
18) 16 

121 121 
40.40 
14 143 
40 41) 
32 32 

165 165 

132 


3,000 
3,500 
1,000 
1,000 
300 
1,000 
200 
6,100 
2/500 
11,000 
3,900 
500 
5,400 
28,050 
300 AS 
2,500 10 
762 10.50 
1500 07 
6,100.35 
3,200 *} 
1,455 42.50 
13,500 054 
12,900 O74 
100 58 
8,500 .40 
2,000 [07 
3,000 §=.09 
500 09 
2,700.16 
571 04 
6,200 37 


RRR 
BERS. RB 


30 
How. Smith Paper . 25 
South. one 
Do., 
Standard” 

Do., 5% p . 
Stan. Fuel ain © ove 563 
Steel - 

Do., P 
Tuckett Toke 7% pt. i. 73 
United Bond ..... .25 
eo Corp., A ... 


eee eerewee 


Upper Can. Mines 
FORTE sc kesccape 
July 31 


Westminster’ Paper 
June 30 
July 15 Do, 
July 15 Do 
July 15 
June 26 
June 26 
June 30 
1 June 30 
0 July 3l July 2 
.25 July 21 June 23 
Dom. Stores ...... .32) Sept.15 Aug. 18 
Dom, Tar & Chem. .25 Aug. 2 July 2 
Dom. Textile 7% pf. 1.75 July 15 June 16 
Dom. Woollens ... .20 Aug. 1 July 15 
Donnacona P. 44% p. 1.124 Aug, 15 July 15 
Dryden Paper 15 Aug. 1 June30 
Easy Washing 25° Oct. Sept. 15 
Esmond Mills 5% pf. .25 Aug. July 7 
Evans Coleman & 

Gilley Bros. A n. June 28 

June 28 


Do., Bn 

Fed. Fire Ins. .... Aug. 12 
Foundation Co. June 30 
Fraser Cos. June 30 
A. J, Freiman .... .12) July 15 
Do., 44% pfid. .. 1.124 July 15 
Gen, Products 5° pf. 2.50 June 27 
Gen. Steel Wares .. .20 July 17 
Do., 5% pfd. .... 1.25 July 3 
Gen. Trust 6% pf. 1.25 June 30 
Guaranty Trust ... 11% June 13 
Gt. Lakes Pwr., pfd. 1.75 June 30 

Guar. Co of N. A, 
1,50 +-2.50 June 30 
Gypsum Lime ....  .20 Aug. 1 
Nov. 1 
Aug. 8 


Do 20 
June 30 


“ 


Calmont. . 

Cal Ledue . 700 
Coastal. .... 11,800 
Command... | 149 
Common P 5,765 
Dalhousie. . 15,455 
Davies Pete 24,459 
Decaita..... 38,300 ..... 
East Crest. 62,475  , 
Kast Leduc, 31,509 ...., 
Federated P = 109 
Foothills... 1,509 
Freehold. . . 14,060 
Gaspe 509 
Globe... . . 95,659 
Grease Creek41,50) 
Hargal . 14,485 

High Sarcee 43,100 
Home 55,250 


83,650 
21,100 
27,89) 
64,700 

3,509 


July 15 


July 15 
Sept. 15 
Dec. 15 
July 15 
July 15 
Aug. 15 


July 30 
July 15 


40 23 


Renee 


36 
AU 
084 
85 
094 
1.01 
26 


: 


> 
" 
rt rth eee 


. 


‘05 

781 2. 50+463 (Cons. Smelters. { 
= a . ijConsumers Gas 
8 Consum. Glass 

201! '20+5 Mtiicosmon Imp. 
44 200 44Crown Cork .. 
103 5.00 48Crown Trust.. 
3933.00 7.1 Crow's N. Coal) 
aS ...iCub Aircraft ..{ 
22 fies {David & Fre. Aj 

‘ os Do, (B) ..... 


82) 
156 156) 


_ 


36 
42 
3.00 
10 
‘78 
. 63 
07 
‘134 
“17 
4.30 


adway... 
Hedley M .. 
HevaGM., 
High Belle... 
Highridge. . 
Hollinger. .. 
Homer Y'fe. 
Hosco.. 
Howey Gold 
Hudson Bay 
Hugh Mai . 
Indian L.... 
Inspiration. 
Int Uran.. 
oa 08 wee Jack Lake.. 
os olf ; Sf oeee Jacknife.... 

} Jack Waite. 
Jason M... 
J°M Cons 
Jobourke. .. 
Joliet Que . 
Kav Rand.. 


€ 
= 


25 
1.93 


bis 
ee 


eee 


tt) 


2 
025 
05 July 15 
1.75 Aug. 15 
-20 July 3? 
20 Oct31 
\ cvcsccccoss. 2 Jan. Zt 
Western Brew. . . 20+. 10 July 13 
Western Grocers A 50 July 
Do., 7% pid. 35 July 
Willson Stat. 5% pe 1.25. July 
TONS. xKeeccces eee 1k Aug. 
Do., 5% pfd. .... .31i Aug. 
Do., 6% pid. .... 37h Aug. 
+N. Y. funds. *Initial. 
tNet after corporate income tax. 


Bond Redemptions 


Bond Issues: Rate 

eat iae - 5% nee pee 

in a Aug. 1 

Gt. Lakes 

oe es ‘in ~~. 
Sept. 1 
Aug. 1 
Aug. 1 

Aug. 28 


ER 
# 


Pere ee eeeeeeee 


2.70 
“1St. Law. Pap. P 
4.8/Stand. Chem.. 
5.0; Do, pref. 
54} . St. Pav. & Mat. 
yk |.g2b+a3i2 ' Oo. pref. 
6.7 Stand. Radio. 
4.0 Stedman Bro n 
3.9 Steel of Canes 
3.7; Dov pref. 
. Sterlings Coal.. 
3.8'Tamblyn - on 
.|Taylor Pearson| 
46 Do. 5% pref.; 
3.6 Tor, Elevators. | 
ae F 4i%p} 
. Twin City 
. Union Gas . 


Homestead . 
Ledue Cons 
Leduc West 
Lethbridge . 
Madison. . . 
MeD Segur 34,970 

MeLeod,,.. 66,114 

Mercury. . . 129,129 

Merland.... 3,509. 

6,200 145 Mideont.... 74,489. - 

5,000 08 : Mill City... 11,99) 

Kelwren.... 16,100 25 a ad we : ‘RO Hey cbe. ictne. See . 8,230 

Keno Hill.. 1,250 40 : Nat Pete .. 12,609 

K Addison. 3,845 15.124 New Ranch 58,500 

Kerr Lake... | 200 20 Nordon.... 1,000 

Kirk GG 5300) 16 Oil Select .. 2,000 

Kirk H Bay 2,000 62 Okalta .... 100,745 

Kirkland L 23,190 2.00 Pacalta.. . . 170,233 

Kirk Town 109 15 Pac Pete .. 12,940 mn LW 
Labrador... 634 5.75 Phillips P .209,809 ‘ zi 0: | 
Laquerre... 9,600 20 Princess P_ 38,500 ‘ ‘ 

L Dufault. 1,000 (48 Richfield... 6,798 
L Fortune. 1,000.05} Roxana. ... 74,900 
L Rowan... 4,500 (21 Roya! Can 112,159 
Lake Shore. 645 14.50 Royalite... 1,024 
Lake Wasa. 1,150 90 Share Roy . 3,500 
La Luz. 500 3.50 So Brazeau 35,500 
Lamac ue G 100 6.75 So West Pete3,075 
Lapa Cad. 2500 07 Spooner. ... 17,692 
Lapaska.... 9,200.29 Sunset . 17,150 
Larder “U"’ - 500 07 Superior... 14,750 
Lebe! Oro... 3,500 034 Texas Can. 200 
Leitch Gold 2 000 1 20 Trans Alta 9,000 
Lexindin... 2,500 Turner V 4,66) 
Lingman 1, 29,700 United Oils, 53,90) 
Lingside.... 1,000 Vanalta 6,750 
Little LL . 6,010 Vulean 3,085 
Louvicourt, 11,800 Val Brown. 5,000 
Lunward 500 Waruer 17,800 
Lynx YR . 5,500 Weilingtoa , 15,510 
Macassa.... 4,850 + Paid in 1945 2 Extra 
MacDonald 12,150 $ Paid in 1946 2 Capital Repayment 
Macfie..... 9,500 § Paid or payable in 1947 

MacLeod... 1°700 ————$______.. 

Mad RL . 1,575 
Magnet. ... 14,820 
MalarticG = 1,100 
Man & East 2,100 
Maralgo.... 1,500 
Marcus Gold 3,300 
Martin MeN 2,500 
Melntyre... 395 


8 Dom. Bridge -| 
Coal, pf. 
Dom. Dairies p 
Engineer} 
)Dom. Foundries, 


23! 31 

15; 42 

145. 28 

210) 37 

825 38 38 
8i 


send iigvnd Vaueinenguere Tene 
GUSSUECEUSS FG oeESSSaaEREESESSURS,.8 


5 
15 
15 
1 
1 
i 


Fo}. 
26 1.00 
546.373 
11 |.50 
11 .40 
102 |4.50 
AB ive 
844.20 


T 3 B) :.. 
14 (4.50 United Distili. 
i 3.5 United Fuel, p, 
..-| Do, (Bi pref.! 
ie ‘1.00 ljUnit. Grain A) 
74.70 8.8 United Steel ..j| 
100 5.00 5.0, Viau Ltd. pf. ..} 
24 (1.25 5.1 Vir Dare 5% p) 
72 4.00 5.3 Wabasso Cot... 
2184.60 


Sete! an i 


Pty 
Dom, S oe 250) 244 
& Chj 80! 30 304 
Do. . woes}. 
Do, a. sot 
ovand 


Dom. Tex 

i 38 Do. pref. 
il 20 6.4 Dom. et 
143,144.25 


_ 50 al oan Do. pret, ee 
ne esal Bros. 
7? 6 3 “fDryden * paper. 
83'.60 6.1 East Steel 
3713.41.20 .. Economic Inv, 
193100 5.0 Eddy Papers .. 
153/60.90 « ../ a i 
& Heat. 


Tie 
a é.4u * Equitable Life.| 
25 . Fairchild Airt.. 
17 |.80+4.10 > ea Players. .{ 
49) 41.50+8.50 Federal Farm. 
eee} Se a wee 
98 'xs11.25..) Do. aes 
113,60 S.oFittings vial te 
«+ Fleet Aircraft . 
..«(Ford Motor A.. 
5.6 Foundation Co.) 
40 Fraser Cos. ... 
34Freiman ... .. 
6.6 Gatineau ms 
J oe meek, eee 


2 
1 


July 1 
July 1 

Aug. 15 
5 July 22 
July 25 
Aug. 1 
Aug. 1 
July 15 
Aug. 15 
Aug. 1 
July 15 
July 15 
July 15 


July 15 
Sept. 1 
Dec. 1 
Sept. 8 


Aug. 1 


40103 103 103 103 
107, 8% 10) i 10) 
960 10 10 10 
30 30 
183 181 
14 14 
47 46 
6) 6) 
19) 19) 
8 8 8 
1101 101 101 101 
5) 243 24, 244, 24) 
40,76 76 76 16 
4380 22) 232 22) 232 
220;:154 15 15 15 
1001.60 1.60 1.60 1.60 
100 38 38) 38) 38) 
300; 254 26 
2220' me: 2740 27 87 
10105 106) 105% 105% 
153 123 124 123 12) 
532),142 15 12 15 
12100 100 100 100 
75 35 35 35 «635 
ePaid in 10946. 
xOn arréars. 
iNet after income taxes. 


1950 
1956 


“504 15 
14 1957 
4.95 
WS mtge. s. f. 51% 1951 
Que. Tel. & Pwr. 
lst mtge. ser. B .. 4% 
tTheatre Prop., Ham- 
ilton, Ist mtg. 5% 1959 
Toronto Golf Club, 
mtge. bonds .. 5% 1951 
tAll outstanding. 


193 (05 


3.3 





LEERBEE 


.|Walker-Good, . 
14),.80+-4. i West Brew ... 
00 | .|West Grain .. 
= jel ‘25 "West Grocers A! 
23 1. 00+. 50 ,Westeel .. wal 
a7 } "80 3.0 Weston George’ 
ash 4.50 4.3, Do. 41% pref! 
au ..» Windsor Hotel. 
> 14.50 ... Winnipeg B.A) 
101 vm ‘5.00 5.0' Do, pref. 
38 s87h .. Zellers ... 
tPaid : 1944, *Paia in i945, 
aN. Y. funds, tExtra, 
éPaid or payable in 1947. 
eDividend deferred. 


Mining Stocks 


Week Ending July 4 
es July4 
Rate Yield Company Sales _ 
$ 


0 


—“- 


Company Place 
July 15t—Stand. Saeet «sees TOronte 
July 22—Bunker Hill Ex. ....... Toronts 
July 22—Dom, Textile .veees Montreal 
tAdjourned from June 23. 


61 

19 

el 

AS 

12 

4 

«, 07 

up appl 

é Dividend 


Hudson Bay M. & S, .75 
Hydro-Electric Sec, 
la pid. ' 


oe 
- ei 
te 
a 


Ss 
ees} 


Stacks: Not Traded This Week (Continued) 


Div. Div. 
rate rate Last July 4 
s Bid 


sale 
“i «4.002 
024 


145 


06 
FE 
eferred 


“*N Y Funds” 


Last 
sale 


July 4 
Bid Ask 
144 

12 

20 


10 
7 
25 
17 
6.25 
100 
21 
125 
53 
14 
150 : 
263 «(27 
28 29 
Paid in 1946, tExtra, 
xOn arrears. +Paid in 1944. aN. Y. | 
funds. 4Paid or payable in 1947. | 
eDividend deferred. 
| §Net after income taxes. 


Mining | Stocks 


” 
1 
8 
05 
24 
‘20 8.00 
3.05 .70 
nob 20 
-06 
04 
10 
5 
064 
01 
05 
Ol) 
03 
10 


7 
ws 


Volume of ‘Stock Sales 


Montreal 


United Distill .... 
United Secs, 
Viau Ltd. 
Viceroy 
Waterous Ltd. . 
West Grain pfd.. 
West Grocers 
Do., pref. 
W'minster Pap. 
Willson Stat. 
Do., pret, 
Wilsils . nc bte> ee 
Wood, A.&J. 
Woods Mfg. on 
Wool Combing 1.00 
York Knitting .. 
Do, Ist pref. ... 
Zellers 5% pref.. 
Do., 6°* pref. ... 
*Paid in 1945. 


BSusks 


eee 


McGillivray C. 
McLellan Gold 
McWatters .... 


~~ 
oe 
s $38 


Toronto 
926,000 


v ancouyer New York 
100,005 1,330,000 
149,770 


69,278 
185,095 


28. 
. 3? : 


Week Ending 
July 4 
High Low 


95 .95 
“174.15 
"30 «(76 


Range 1947 
High Low 


-90 
12 
a7 


174 162 174 

105 105 105 

85) 534 531 534 53) 

5) 11h 112 114 11] 

2605 154, 158° 142 154 
314, 47 47 


Minto Gold . 
N. Louvre , 
Newnorth 
| Nicholson 
Nipissing gee 
Nor. Canada .... 
| Norgold 
| Normandy « 
| North. Empire .. 


we 
spzeF 
w 
$ 


Close 


094 
59.00 59. 25 


. 60 


926,000 
1,161,000 
1,336,000 


e “a4 eee 
BH 


76 


és 36,100 
Ai’ Lard 11 950 


17 
78 


: eee 
orene feee 


1,5: 50 ‘000 


Me RL... 2,550 


60 


STOCKS N oy T RA DED THIS WEEK 


Div. 
rate 


$ 
1.50 


eee 


rate Last 
$ > sale 

43.00 1004 
80 


July 4 
Bid Ask 
8) 82 
44 
12 
81) 


174 
14 


Ask 

102% 
21 
21 


Bid 
Man, Sugar pf. .. 100 
Maritime Tele. ... oe 
Do., pref. 
Marcus Loew’s .., 
McBrine 
McCabe Grain (B) 
Melchers 
Do., pref.’ 
Mexican Lt. pf. 
Mitchell, J. S. .... ; a2. 50 


Mod, Gontainers .. 
Mod. Tool 
Montreal Cot. .. 
oe aes 30rd. 
Mont. Is, P. 
Mont. L. «s 
Mtl. Refrig. & S., 
Ee Oe ace he ce 
Montreal Trams .. 
Moore Corp. p. A 


Do. p. B 
Morrison Brass ... 
Mt. Royal Rice ... 
Murphy Paint .... 

| Do,, pref. . 
| Nat. Hosiery 

Do, (B) ‘ 

| N. Sew Pipe tA).., 

| National Trust 
Neon Prod, of W.C, 
Nor. Can, Mtge. .. 

| Nor, ‘Trusts 

| Ogilvie Flour, 

| Ont, Beauty Sup 

Do. pfd 1.00 

| Ontario Loan ... 
|} Ont. Steel, pf. 
} Ott. Car Air 
Ottawa El. ; 
Pacific Covle 
Pantepec Oil 
Paton Mfg, 
3.00 | Do., pref, 
Penmans 
Do., pref. 
People's Cr. 
Power Corp i 
Que. Telephone ... 
Regent Woit 
Do., pref. .coe. 


Renfrew Tex. 
| River S. Mill (B). 
| Robertson P. L, 
Do., pref. 
| Robinson Cotton .. 
Robinson Little .. 
Do. (A) 
Rolland Paper .... 
Do. pref. 
. | Russell Indust. 
134 | Saquenay Pr. p.... 
83 | Sarnia Br. 
13 | Scythes & Co, 
<s tJ e ee 
| Sicks Brew, 
Silknit 
Do., pref., new , 
Silverwoods W.D. . 
Do., pref. 
; Simon & Sons .... 
Do., pref. 
Slater N. 


Div. 
rate Last 
$ sale 
3.00 
20 


| Partanen Mal. . 
Pato Cons. G, 
| Pice’y Porc. 
Placer Devel. .... 
Powell Rouyn V.T. 
Prospectors Air's. 
Purdy Mica 
Quebec Gold ... 
| Red Cloud 
| Red Crest 
Red Hawk 
Reeves McDonald. 
{; Rice Lake 
| Roche Long Lac.. 
Scotia Geld 
Shawkey 
| Silbak Prem, 
| Silver Ridge .. 


41h 
474 
11) 
84 
163 
12 
101 
104 
11) 


Last June 27 
sale Bid Ask 
it 10k «611 
81 
24 
63 


Last July 4 
sale Bid Ask 
304, 30 304 
19 12h 244 
175 : ay 
2% 23 
194 
102 
110 
263 
§ 
53 
6 
50 
144 


July 
Bid Ask 
144 153 
11a 14 
44445 
32 


a ae 


263 
60 
63 

4 


oy 2 
84 oT 
18) 


a> 
oe 
ss 


Do., pref. . 
Greening Wire 
Growers Wine .,. 
Guaranty Trust ee 
Gurd, Chas. 
Hahn Brass 

Do., pref. 
Halifax Ins. 
Hillcrest Coll, 


Hinde & Dauch .. 
Holt Renfrew . 
Do., pref. . vee 
Ho. De LaSalle. . 
Hubbard 
Do. (A) 
Humberstone S. .. 
Hunts (B) 
Imperial Tob., pf.. 
Imperial Var. pf.. 1.50 
| Indust. Acc, 5°: pf. 5.00 
In.-City Bak. 3.00-;-1.00% 
Inter’c Coal 7 
Do., pref, 
Inter Bronze 
Int, Coal & Co.... 
Int. Hydro El. 
Int. Metal Ind.,' 
Int. Mill, pf. 
| Int, Nickel pf. .... 
| Int, Paints eae 
Int. Pap., pre&... 
Invest Found, 
| Say AEA 
Jam. Pub. Ser. 
Do. pref. 
Kelvinator 
L. St. John Pr. ... 
Lake of Woods, pf. 
Langleys 
Levy Bros. 
Lindsay, C 
Do., pref. 
| Lon, Can. Inv, 
Mackin Steel 
400 Do., pref. 
113 ' Legare, pref. .....+. 


19 
10 


a 
13) 


Davis Leather (A) 
Je Havilland ..... 
Dou Brel: vrvecns 
ee ~— seks 
Do. Bet ws ie 81.50 
Dd, haa ee sree 


Do., pref. 
Dow Bank’... 
Dom. Dairies ..... 


Dom, Electro .... 
Dom, Envelope ... 

Do., pref. 
| Dom, Fabrics ... 

Do. pref, 

Do, 2nd pref. °. 
Dom, Malting, pf.. 
Dom. Oilcloth,, 1.20+- 4a 


ot 
A 


Can. er (A). 
Can. Cotuna he 
Do., pref. ..e...6 
Can. Fairb. 
Do., pref. ...... 
Canadian Fire .... 


@ae 5.00 
2. 


1044 | 
124) Alta, 
| Area 
29 | Bankfield 
133 | Bayonne 
184 | Beatrice 
40 } Beaucourt 
‘+ | Belleterre 
Berens River 
Bobs Lake 
| Bonville 
| Bouscadillac 
|Bouzan . 
Brazil Gold 
Bridge River 
Bruce Cons 
| Celta Devel, 
| Cryderman 
| Diekstone L, 
{ Douglas L, 
| Forts Four . 
George Copper 
Goleonda ese 
Gold Lake. . 
Gold Pan 
Graham B. ,...... 
Grandview 
Great Falls M. ... 
’ Halliwell Gold ... 
Beet. ives sss Bice 
Hovle 
Iludson 
Int. Mining 
| Island Lake 
| [siand 
Jacola 
| Jeep Mines 
Jellico 
Kenville 
Kootenay Belle .. 


serene 261 
93 071 
v 104 

as .08 

054 
22 

.25 

-7Q 

044 

.05 
05 

O84 

O64 


“eo greeny 


he me! 


1.00 
Tt 00 
29 5 


Veke v0 


B: B883ess8s: | 


o- 


i2 
178 
105 


Can. Oil, 

Do., 4% “4 sheen 
C. Pr.&Pa. In., pf. 
—.: wt bids. (A) 


Can. ralipanes (A) 
Do. ‘B) 


47.00 


$3 ° 


G.M, 


32: 


Squall L. 
Star Lake 
Sunloch 
Taku ey 
Temiskaming ,. 
libiemont 
Vicour . 
Wellington 
West Mal. 
Yukon Cons, 


50 
80 
5.50 
60 


7° 
29 
” 
ou 
4 
is 
19 
om 
70 
is 
ot 


008 


70 
07 


Fast. Theat. 

Easy Washing .... 

English papers . 
090. GB) sacvece 

Esmond Mills” ° 

Federal Fire ..... 

Fibre Products ... 


Stanley Brock 

Do, (RB. 
Sterling Trust ..,. 
Stowell tA) pf. ... 

DG RE Sze als 
Stuart, D. A, p. ’ 
Sup. Pete Ord. 

} Do., com. 

Do. pref. obs 
Tamblyn, pref, 
Thayers . 

Do., pref, 
Theatre Props, ... 
Thrift Stores 
Tip Top Ta. :0rs .. 
Tooke Bro ro 

| Toronto Gen. Tr.. 
Toronto Iron 

80 Do, «(B) 60 

140 23 4 . Tor, Mortgage .... 5.00 

3.00 s 52 q Trad. Bide. .. 4.004 1.00% 

ee | Traders Fin. (A) , 6.50 

Sec... .23 Do, (B) .. ++ 658 

6.00 Do, ‘A’ rights.. 1,00 

40 | Tuckett Tob. p, .. 7.1 

50 |} Un. Amuse (A)... 6.50 

1.60 Do. (B) 4.50 


1.25 ‘ 
1.25 catee 33 
Capital Estates ... (A) , Oty 
Carnation pfd. ... 44.00 ey 
Cassidy's, pf. 7.00&5. 7x 
Catelli Food, pf.. 7 
Celtic Knit. |... .25&. 3 
Cent. Can. L'n ... 8.00 
Chart. Trust ..... 5.00 
Cinzano (A) ste 4id 
Do., 5% 2 . 34% 
Circle Bar nit .60+-.10 
Claude Neon, pf... ... 
eee so 
Do. pid, oe 
Coll, Terminei . ore 
Conduits Nat. 
Cons. Fire Co. oi 
Cons. Press (B)...”"4.10 
Cons, Sand pf. .... we "0 
Cape, eas ‘ 


06 
Old 


1.00 02 


.60 
4.80 
4.80 
7.00 
6.20 
6.20 
5.00 

7.00 
50 


ay. 
16 4 2 


pf. 1.235 


65 13 
10 OIL STOCKS 
08 


Fleury Bissell . 
Do., POR ki 08 
Ford Motor (B) ee 
For Pr, Secs 
Do., pref. 
Freiman, pref..... 
Gen, Products ng 
Godfrey 
Good year Tire.. 
Gord, Belyea 
G. Mackay ‘B).. 
Gould Pumps ,.. 
Grafton (A) 
Grand & Toy .,.. 
Gt, West Felt . 
Do., pref. 
Gt. West Life siet 15.00 
Gt. W. Saddlery .. 


see pf Conn 
' Cor wmoll 

Jump. Pound .... 
Kitalto 


Lowery 


04.00 
4.35 
3.60 

.68 
7.00 


ase Ree & FNM eH, 


eseSeese: SBsheks: sete: 38: 


Caldwell Lin, 1 pf.. 


9 
Calgary Power .. 


53 
13 


2 | 


1'20 


21 
4.25 
4.25 





” 

oe 

ss 
. oS 
179 - 
10} | 
11h 


46.00 
‘60 


4.03 
46.32 


ote 


New Valley 
Petrol O. 
Richland 
Royal Crest 
South End 
| Three Point 
York Oils 
iPaid or pavable in 1947. 
tPaid in 1946, *N. ¥. funds. 
1Paid in 1945. 
4Dividend deferred. 


6.00 
7.00 


+ tee * 


. 10.00 16 
es OL ~~ 
Mountain . §.05 1.55 
02) 
60 
064 
| 
10 


9 50 

174 | 

234 | 

1054 
7i 

103 


20 | 


a: &: GRR &: BY: 


20 
"1041 
7 
100 
ra 


234 
105 

1, R. fb eseeee A 278 
Cres, Cream, pf... 45.00 100 
Dom. Oil 7 


oS 
03 - 
's 08 | 
40 | 
104 


064 
27 


me 





ones 


Seg aeReee 
suntudil 


( 


en 00 to 0a 0 00 bw 


wpseus 


E 


‘vee ei oh 


Government Bonds 


June 36,1947 . 


Due Bid Ask., » 


iL «.- ae 1053 

1053 106) 
1053 1068 
ess 105 1052 | 9 
a+» 1043 105) 
evs 1048 105% 
oss 1944 1053 
ess 1008 101) 
«+» 100) 1003 
eee 1003 
sss 100) 101) 


Due 


a 


S Mar. 1955 


S Nov. 1969 


STRERRRETEY 
SRREEEERSEaEY 


if 


23 June 1966 
or Nova Scotia: 


3 Jan. 1952 
31 June 
31 Nov. 
41 Nov. 
5 Mar, 
3 June 


Ontario: 
34 Nov, 1951 


i 


44 June 1950 


July 1957 <2 LITA "1194 
ove I 1014 
e+ SUNTR. 91183 
oe» 117 1981 
oe. *U124 *113) 
os 110 1214 


evegusceu 


REFER 
aSietH 


Can, Nati. W. Ind. 8.5.: 
v. *2172 1198 | 
Grand Trunk Pacific Riy.: 
Jan, 1962 .. 
4 Jan. 1962 .. 
Montreal Harbour Com.: 

-» #1204 *112) 
Provincial Govt, Bonds 
$04) 3051 New Brunswick: 
= Zi June 1956 ... 
eee ions tore| 4b Apr. 1961 --: 
~S 5 Jan. 1960 ... 


3i May 1955 |.: 
4 June 1962 ... 


4) Jan, 1962 |.. 
5 Oct. 1948 ... 


5 Dec. 1960 .. 
2iJuly 1976 ... 
Ont. Hydre Commission: 


Zi Feb. 1953 ... 
4 Aug. 1957 ... 
22 June 1971 ... 100) 


(Supplied by Investment Dealers’ Assoc. of Canada) 


Due Bid 


| Prince Edward Island: 
Mar. 1954 ... 103 


Quebec: 


*108 34 Mar. 
. 4 Nov. 
120 | 33 Feb. 
4) Aug. 
4) Jan. 
3 Feb. 


Alberta: 
3) June 1964 ... 104 


106 34 June 1959 ... 105 
124 34 June 1972 ... 102 105 


129 | British Columbia: 


1 
7 4 Dec, 1957 ... 1154 118) 
4i Jan. 1951 .,. 1124 115 
4h Cct. 1953 ... 1164 119) 
- 119) 1224 
994 101) 
,112 114 


Bid Ask Ask 


104) 


1959 ... 1054 107 
1952... 107; 
1855 ... 108) 
1958 . 116 
1963 .. 1224 
1962 .. 105 


*106 
"118 


1053 
1064 
106 
127 5 Sept. 1953 . 
131 | Manitoba: 


4 Dec. 1957 ....115 118 
4i Dec. 1956 ... 1214 
5 Dec, 1959 ... 128) 
54 Oct. 1955 ... 121 


Saskatchewan: 


. 1954... 1023 

1960 ... 1054 
- 1951 ... 112 
. 1960... 115) 
. 1958 .. 1164 
- 1959 ... 119) 
, 1952 .. 142 
. 1952... 113 

“N. Y. funds. 


100) 1012 


103) 105 
117-120 
1012 


Significant Investors’ Index Numbers 


Textiles Food 


jo i ‘din and 
No. of oxuip. paper ing Oils ing 
Securities 10 8 4 4 


High 2108 
Low Soe 7 
Monthly F 
WA, sede, 190. 
Feb. ....° 1849 26643 
seve 180.5 257.6 
180.9 242.3 
180.3 234.7 
meet Firare 
June 5.1712 240.7 


287.9 
51.6 


149.7 123.7 214.4 


41.2 78.4 


Sanaao 


aaase sease 


eeaawe 


duly 3... 180.0 253.5 177.6 


cloth- allied Bever- Bldg. trac- 


Power 


and and Total 
utili- 
ages mater. tion Banks ties 


13 8 16 14 8 18 


prod, 


¥ 
(Base 1935-39=100) 


138.5 447.0 168.5 


146.2 136.3 149.0 
73.5 65. 


79.3 66.7 60.2 60.0 


124.0 
129.3 
129.3 
128.6 
127.5 


303.5 
302.5 
201.9 
281.6 
279.5 


142.0 
145.3 
140.2 
136.8 
136.4 


133.1 
133.4 
130.6 
130.1 
130.7 


126.3 
126.0 
126.6 
127.9 
126.6 


2817 
288.3 
289.7 
297.3 
302.6 


136.8 
136.3 
135,5 
13416 
134.8 


130.1 
129.2 
128.8 
128.8 
127.9 


105.0 
106.1 


onan and low for year’ from 1935 to date inclusive are based on weekly figures 
by Domin: 


ion Bureau of Statistics. 


Terente — er _ . 


a Golds 
170.55 109.53 82.06 
81.96 
82.31 
167.78 82.31 
167.15 111.17 83.69 
205.55 , 97.46 
184.21 x 96.14 
wee 158. 77.91 


eeteee 
eeeere 
eetere 
eeetee 
ertere 


erence 


Montreal Steck Exchange ee 
10 20 30 > 8 

Util. Ind. Comb. Toes, Golds 
July 7 ... 77.1 123.7 108.2 343.80 173.82 
WU Obes. che. naees fo Sete. oesse 
July 4... 77.1 123.7 108.2 73.39 
July 3 ... 76.5 123.3 107.7 73.41 
July 2 ... 76.7 123.7 108.0 7 
July et dvb outsole 
Month ago 77. 9 119.9 105.9 
Year ago. 78.2 140.9 120.0 
1947 High 78.5 130.0 112.5 
1947 Low. 75.0 115.9 102.6 


Dow-Jones Closing Stock Averages 


30 20 15 65 
Indust. Rails Util. Stocks 
eeeeee 182.04 ie . e 


seeees 181.73 
eeeeee 179.88 


35.17 64.44 
35.19 63.76 


ration Bonds 


ae tonne er Associa- 
ar int int” 
Int, Prev. 
Rate Due Bid Ask. ro. 
eAlg. Cen. 


Ge 
HBR. 5 67 

tAssoc. Tel & T. 5) 

Bell Telephone 3 


hee 


Public Utility 
Issues 


3 
nehees ue 
Indestrial and Realty issues: 
-. 38 67 = 994 


*Payable in Can. or U. S. 
{Payable in oe U.S. or U.K. 
*Payable in U.S 

4Payable in Canada only. 
aPayable in Can. or U. K. 


Record of Financing 


Gales by Municipalities and Dominion 
Gevernments. Offerings of Corpora- 
tiens and Fereign Securities 

PREFERRED STOCKS 

Canada Safeway—$2,000,000, 412% 
lative redeemable shares (par value $100 
per share). Offered at $100 per share by 
Royal Securities Corp. Ltd. 

COMMON STOCKS 

Great West Coal—50,000 common shares 

{no par value}. Offered at $10 per share 


cumu- 


« by Melady, Sellers & Co. and Wills, Bickle 


and Company. 

Guaranty Trust—5,000 shares. 
a@t $125 per share, yielding 4%, 
son & Co. ‘ 


Offered 
by Harri- 


Investment Trusts 


Bid 
4.19 
4.50 
4.55 
7.25 
— - 3.49 
rporate Invest. ... - 8.85. 
‘Trans-Canada, A ... 13.05 


lee Seer renee eeeerosee 


*.\ Can. Int. Trust . 
Can. Invest. 


sereeeeteore 


9.50 
12.85 


Company: 


Dormal M. .....+..++++++.Anglo-Huronian & New- 


mont Mining 


Duluth Red Lake G. M. ot & White 
+o Mining Secs. 


New Arntfield Mines . 
Ranrouyn G. Stratton 


M. 
Silanco M Mng. & Retin Co. Louis Cadesky? ... 


Sioux Petroleums 


F. Thorn 
Stag Yellowknife M. 


Wilfred G. M. .,...... 
+Optionee. 


Underwriter: 


asahe G. H, Copelandt 
Vandyke Snow Lake G.M. Ainsley Financial Corp.t . 
+++. Pylon Exploration Co.t .. 


30 20 15 

Indust. Rails Util. 
180.33 46.99 . 25.04 
Month ago .. 169.88 43.25 33.20 
Year ago ;.. 206.62 65.95 41.61 
1947 High ... 184.49 53.42 37.55 
1947 Low ... 163.55 41.16 32.28 


Stocks 
63.66 
59.68 
76.72 
67.10 
57.33 


Supplementary Bond 


Quotations - 


Furnished by Investment Dealers 
Association 


Month-end Closing Prices 
June 30, 1947 


Bid Ask. 

Acadia Apartments 4%/59 .. 98 .100) 
Adelaide Peter 615/48 1 : 
Adelaide Sheppard 5-7%% /48.. 
Albert Bay 5°%/50 
Alex. Bldg. 6%/47 & com. 
Ancroft Place 4%/56 & Com. 
Balfour Bidg. 3-69. /43 
Bay Adelaide 61°. /47 ist .... 

y Cumberland 31% /58 

& Com. 
Bay St. Albans 4% /53 
Bloor St. George 7% /46 . 
Clarendon Apartments 1% /%6 
Clarendon Properties 7%/47 
Deer Park Manor 4% /59 
& Com. 
Dominion Square 4%/59 . 
Ellis Park 41% /60 & Com. ..” 86 
400 Avenue Rd. 41/57 & Pid. 87 
Gleneagles Inv. 5/59 & a 110) 
Insurance Exchange 5%/51 .. 98 
Lombard Realty 21%/51 

& Com 
Lord Nelson Hotel 4% /A7 . 
Metropolitan Bldg. 41% /52 
Montreal Apts. 4%/54 Ist .. 
Montreal Apts. 4%/54 2nd .. 
Municipal Bankers 4-5%/48 
Ontario Bldg. 3%/43 
Oshawa Bldg. 4%/53 & Pfd. 
Ramsden Park Apts. 5%/61 

Com. 
Richmond Bldg. 7° /47 
St. Cath. Stanley 4%/57 .... 
St. Clair 200 W. 1958 & Pfd. 
Sherbrooke St. Realty 4%/52 
Stanley Realty 6% /62 
Transportation Bldg. 
Wellington Bidg. 61° 
York Adelaide 7%/45 
York St. Bidg. 5% /53 


Release From Escrow 


No. Release 
Shares Date 
500,000, July 12 
200,000 July 18 
350,000 July 18 


Company: 
Bright Red Lake Mines .. 
Pott Falls Gold Mines ..., 
Redcon Gold Mines . 


Municipal Bonds 


July 8, 1947 
coup. Matur. Bid Ask. 


s 

rT 3% "55-67 103 

3 "67 99 

« 3% "51-61 101% 

- 3% "49-59 100% 
3 98% 


Victoria . 


' ws 


SSBLSeSRZESSSSES 


98 
99 
104% 
100 

Hamilton .. 104% 

Windsor ... 

Windsor ... 

Windsor .. 

Montreal .. 

Halifax .... 

Saint John. 


Ro SO Ns OO Go Coe FOND 1D OO PO BND 


Commodities 


Pre- 
vious 
. week 
Cattle .. $15.69 $14.01 
Hogs ; 21.60 21.00 
Copper, lb. ... 21% 21% 12 
Sugar, ae. Ib.’ 06185 .06185  .04205 
-24 -23% 093% 
-28 15% 
Weekly Indices 


. 147.6 147.8 
139.69 128.97 
158.9 158.6 
Monthly Indices 


134.9 133.1 
125.3 122.9 


Same 
week 
last yr. 


Latest 


112.7 
118.13 


Fishers 122.5 


Retail (June) 
W’sale (May) .. 

U. S. (Apr. 147.7 149.5 

Gt. Brit. (Apr.) .°. 187.0 183.6 


Note:—The base of indices: {s that 1926 
equals 100. ¢Base 1935-39 equals 100. The 
British index is Board of Trade converted 
to 1930 base. 


Base of price quotations is as follows: 
Cattle — Steers, good over 1,050 ib., top 
rice, Toronto. Copper-electrolytic, New 
ork. Coffee No. 4 Santos. Rio Sugar 96 
degrees centrifugal c/f New York. 


Bond Tenders 


12 noon, July 10—Canada Treasury Bills 
—$75,000,000, dated July 10, 1947, payable 
Oct. 10, 1947. 


Purchased 


Shares At Date 
c. 


Corp. . Apr. 10 


Jan. 22 
May 15 
May 21 
Apr. 30 
Sept. 28 
Apr. 16 
May 18 
Jan, 31 


Option Received 
(Underwritten) No, 


Shares 


.. 1,000,000 


COMPANY 
REPORTS 


Te assist readers in appraising and 
comparing eompany financial state- 
ments, The Financial Post has a uni- 
form methed of presenting corporation 
accounts, Variations from the com- 
panies’ published reports are footnoted. 


DOMINION & ANGLO INVEST- 
MENT CORP. net liquidating value 
of yassets, based on market quota- 
tions as of Apr. 30, 1947, was $3,018,- 
345, or $279 per preferred share, as 
compared with $3,594,074, or $318 
per share a year before. After de- 
ducting preferred stock at par, liqui- 
dating value of common stock was 
$194 per share as against $246. Net 
profits were $6,354 higher at $129,- 
949, 

Net realized profit on sale of 
investments during the year was 
$162,465. This amount, less premium 
above par of $5,160 paid out on pur- 
chase of preferred shares for re- 
demption, has been transferred to 
capital surplus which now stands 
at $799,074. 

INCOME ACCOUNT 
Years Ended Apr. 30: 1947 
Inc, from invest. .... $149,065 
Add: Misc, int, .. 349 
Less: Expenses , 17,308 

Pension fund 392 

Dom. inc. tax 1,765 
Net profit ... 129,9 
Less: Pref. divds, .... 54,05 

Common divds. .,.. £115,000 
Deficit for year ..... 39,106 

eSurplus. 

Earnings per Share and Dividend Record: 


Pref.: . ses 94 
Paid ; 


1946, 
$144,752 


16,347 
359 
4,451 
123,595 
59,223 
52,500 
11,872 


Pa ia 11.50 
*Includes $6 payable July 15, 1947, 


CONSOLIDATED BALANCE SHEET 
As at April 30: 
Cash 
Accts. rec. 
Investments* 
Total assets ........ 
Accts. & tax. pay. ... 
Dividends pay. ....+. 
Pension fund res. .... 
Capital stock .. 
Capital surplus ...... 
Distrib. surplus ...... 
Earned surplus ...e+. 
*Market value-,,.... 


2,860,478 3,519,456 


UNITED FUEL INVESTMENTS 
consolidated net profits. in year 
ended Mar. 31, 1947, were 60.7% 
above retained net profit of $245,854 
in preceding year. The gain in pro- 
fits was attributed mainly to an in- 
crease of. $267,132 in gross profits 
on gales, increases obtained in the 
unit prices of the main products 
sold during the year more than off- 
setting increased production, mater- 
ial and labor costs, although there 
was a decrease in the volume of 
products sold. 


A plan has been proposed to con- 
vert the present natural gas distri- 
bution system for the distribution of 
manufactured gas, the annual report 
reveals. This step has been made 
necessary due to the continued de- 
crease in the volume of natural gas 
available to the company, and in- 
ability of the company to contract 
for?sufficient volumes of liquefied 
petroleum gas for use in its propane 
plant, to produce sufficient gas of 
approximately the same _ heating 
value as natural gas, to make up the 
deficiencies of natural gas. The! 
company intends to increase its | 
present gas manufacturing facilities 


to the extent required to manufac- | Net profitt 


ture sufficient additional gas to en- 
able it to serve manufactured gas in 
all markets. 


Before company can proceed with 
enlargement of facilities and change 
over to distribution of manufactured 
gas, @nsent of Class “A” preference 
shareholders must -be obtained to 
cancellation of agreement under 
which company is obligated to pur- 
chase natural gas from two other 
companies, The companies have 
agreed to cancellation of contracts, 


Unlisted Mines 


Approximate quotations, 3 p.m., July 7, 
subject to confirmation: 


Bid Ask 

Metalore .03 .05 
Mica .Co 1.00 1.25 
Miles RL .14 .17 
Mink 05 
Mofft H n .03 
M'hawk P .02 . 
Murbell O11. 
Murmac .10). 
McCuaig .08 
MeManus_ .10 
Nation’l] M .14 
Naybo’ "45 .28 
Nereco pwks 
Newgore .20~-. 
New Aug .10 
New Mal .04 
N Ranch .17 
Nicoda 34 
Norbeau .65 . 
Norecourt .053 . 
Norford 04 
Normar .08 
Nortyne 02 
Novele P .05 
Obalski 06 

Do. "45 .09 
Obaska 
Oklend 06 
Olivet 02 
Opemiska. .15 
Orpit 02 
Ortona 
Pascalis .21 
Peg Tant .9! 
Pelangio  .06 
Payne 25 
Phelps 
Pinnacle 02 
Poona Go .02 
Presdor 
Privateer ‘35 
Princess 
Quest 07 
Rajah RL . 
Rambull .02 
Rand Mal . 
Randona_ .04 
Raymond .04 
Rebair 26 
Redruth .03_ .05 
Redwood .034 . 
Richgroup .054 . 
Rhyolite .03 
Rugged ee 
Rupununt! .31 
Russet -08 Halden 
Salmita ae. Habitant i 
22 «28 Harp Mal . 
Sep 03 . Hayes Cd | 
Sheldon ..19 H'stead n . 
S Arrow Hornfault 
Skynner 04 Hugh Pa . 
Sovereign .05 Independ 
Steeber 01 
Sun Bear .06 . 
Thornhill .02) .0: 
Tiffany 03 
Tobico 02 .03 
Tovarich .01} . 
Val d’Bel .03 
Viking -40 
Vinray 16 
Virginia eens 
Wesley O14 . 
West RL .02) .0: 
West Shor .003 . 
Wilwood .02 
Y’knife 2.00 2. ry 
Y Dayids .19 .21 
Bi-Ore 43° «46 
Blondor .03 .04 
Blue Gras .03 .05 
Bouzanne .05 .08 
Bourla’ C .03) .05 
Bradnor  .03) .05 
B Breest .03 .05 
Abenakis .03 .05 


Bid Ask 
dvance .06 .08 
Iean 02 .04 
Alexander .04) .06 
Aljo 03 .04 
Ama Kir .09 .11 
Annamaq .02) .04 
Argonaut .04 .06 
Audley 01 .03 
Aurlando .02j .04 
Aurora Y .18 .23 
Auterra , 
Baker 08 A0 
Barb Ln 07 . 
Beauriv  .06 
Bravo .02 
Brig R L .07 
B McDade .41 
Burley Po .01 
Camlaren 
Captain 
Caramora 
Carlmac 
Carricona 
Cassidy d 
Cen Mani . 
Cock R L | 
Columbier . 
Con Chib . 
Con Cop 
Courageo 
Craibbe 
Croydon 
Cuyuni 
Delhi 
Derlak 
Despina os 
De Sant n .0! 
Dom Mal | 
Dona Pat . 


Gwillam 


Indyke ys 
‘Joannes D | 
Kamiac 
Ken-Bay 
Kencour 
Kenda Pe . 
Kenroy 

Lk _Expa 
Lar-Add 
La Salle 
Lavalie 
Legardo 
Lennie. 
Lingnora ss. 
Major Oil .0§ 
Mallen RL . 
Manterre 
Marbenor . 
Marquette . 
Mar Bird . 
Mary Ann. 
Mat Con 
Mate Yel 


- Ontario Security Commission Options 


Capitalization 
Author, O/s 
Shares Shares 


Price 
Range Accepted 
Cc 
10-60 
5-20 
25-60 
6%4-$1 
50-$2 
17 
5-15 
5-10 
5-15 


June 24 
June 27 
June 23 
June 28 
June 17 
June 28 
June 27 
June 27 
‘950, 005 June 28 


, 


ze 
23 


gsetees 
3828888 


AMENDMENTS TO PREVIOUS AGREEMENTS 
Accepted for filing: Allore Rouyn Metals Corp., Shunda Oils, =e Prospecting Synd., Tip Top Prospecting Synd. 


Termimated: Minemakers Lid. 


isuccessive days. 


| Mise. assetsa 





Market 


Comment 

This week Canadian industrials 
sparked by the liquors and 
papers, staged on a modest scale 
the type of action that has been 
going on on U. S. markets for 10 
In five market 
days to early mid-week the T.S 
E. industrial average had gained 
4.6 points. The fact that the To- 
ronto industrials are still 12.74 
points off the 1947 high of 184.49 
while the gap separating the New 
York Dow Jones industrial 
average from its 1947 hign has 
been narrowed to 1.83 points, 
gives ample indication of the 
cautious character of Canadian 
investment buying to this point. 

The indicated settlement of the 
soft coal wage disputes and the 
unexpectedly better earnings for 
the U. S. carriers helped shove 
U. S. industrials up on somewhat 
better-than-average volume. 
Market technicians are now call- 
ing an early corrective movement 
after the prolonged uninterrupted 
pattern in New York. 


Golds, base metals and western 
oils were all slightly better, on 
Canadian boards. Interest in the 
oils was focused on a number of 
key “step-out tests” nearing com- 
pletion in the Devonian forma- 
tion. 

. * co 


The Trader (New 
York): “By the yardstick of 
earning power,’ stocks’ are 
currently cheaper than at any 
time in the past when a similar 
price level has prevailed. With 
heavy industries still sold months 
ahead, with the merchandise 
trade having completed its mark 
down cycle, and with record 
crops assuring record farm in- 
come, the business outlook 
distinctly favorable. Ultimate 
implementation of the Marshall 
program can only provide further 
support or improvement.” 

* * * 


John H. Lewis & Co. (New 
York): “Never in our history has 
a bull market started when the 
process of capital formation was 
at a record pace and there was 
practically full employment. Con- 
sequently, we consider the recent 


Barron’s: 


the report states, and a meeting of 
Class “A” shareholders will be held | 
July 24 to consider cancellation of 
the contract. ‘ 


CONS. INCOME ACCOUNT 


Fourteen 





Years Ended Mar. 31; 1947 
Net oper. profit . $1,107,598 
Less: Depreciation 226,779 
Bond interest ° 162,805 
Income tax resé ., 303,000 
Bond & loan exp. . 9,876 
395,138 
70,000 


1946 
$865,763 | 
248,055 | 
170,478 | 
191,500 | 
9,876 | 
245 5,854 | 
Less: Cl. “A” divds. .,. 270,000 | 
Surplus for year? .... #24, 146 | 
éIncl. refund. EPT.. 1,500 
*Deficit. 
+Note:—Co’s. report includes refundable 
EPT in net profit and surplus for year. 
Times Bond Interest Earned: 
Before depr,. #: 
amort. 6.80 5.08 
After depr.  amort 5.35 3.62 
Earnings per Share and Dividend Record: 
Cl. A: Excl. ref. EPT $2.73 
Incl, ref, EPT 2.75 | 
Paid 3.00 | 
Cl. B & Common: 
Excl. ref. EPT .. 
Incl. ref. EPT ., 
None paid. 


d0.15,, 
40.14 


CONDENSED CONS. BALANCE SHEET 
As at Mar. 31: 1947 1946 
Cash, Dom. bds., etc. $1,085;694 $884,926 
Accts. rec. 811,903 776,806 
Inventories 627 ,497 417,874 | 
Total curr. assets .. 2,525,094 2,079,606 

478,797 453,211 
10,344,962 10,489,339 
13,348,853 13,022,156 

921,499 676,741 

140,000 130,000 
1,061,499 = 806,741 

100,000 100,000 
4,100,000 4,240,000 

120,000 120,000 | 
6,292,225 6,292,225 | 

417,220 417,220 

1,257,909 1,045,970 

*After depr. of . 5,634,478 5,420,179 

aIncl. ref. EPT .... 46,500 46,500 

*Incl. $4,079,955 prems. pd. for subsids. 
Working capital ..., 1,463,595 1,272,865 | 


Fixed assets* 
Total assets 
Accts., tax., etc., pay. 
Bonds due or called .. 
Total curr, liabs. , 
Conting. res. 
Funded debt 
Exchange res, , 
Capital stock ».. 
Capital surplus , 
Earned surplusa 


DUREX MINES is carrying out 
a program of stripping, trenching 





and general surface work on its 
Pine Lake, Cobalt district property. 
Diamond drilling is planned later. 


TEA-KAY PROSPECTORS plans 
application to Secretary of State 
for surrender of its charter. 


ma 


art poe oars Se bed ba 


market advance as merely a rally 


iS}in a bear market.” 


~ * * 


New Highs and Lows 

During the week ended July 5 
9 new highs were recorded among 
the “general” stocks traded on Can- 
adian stock exchanges, and 19 new 
lows. In the mining, group there 
were 3 new highs and 18 new lows. 
new highs and no new 
low were recorded in the oil stocks. 


GENERAL 

New Highs—i947 
Agnew Surpass Nova Scotia Light 
Algoma Steel & Power: 
Catelli Food Price Bros. 
McColl Frontenac Quinte Milk “A” 
Premier Trust Do. “BE” 

New Lows—1947 


Nova John Inglis 
John Labatt 
Nat. Grocers, 
North Star 
preferred. 
Page Hersey 
Stan. Radio 
Taylor Pearson, | 
preferred 
United Distillers 
Winnipeg El. “A” | 
Windsor Hotel 
MINING 
New Highs—1947 


Preston E. D. 


Bank of 
Scotia 
B. C. Power “A” 
Can, Packers “A” 
Can. Steamships, 
Preferred 
Candn, Gen. 
Candn. Oil. 
Hamilton Bridge . 
Hur. & Erie Mort. 
20° pref. 
Hydro Electric 


pref, 
Oil, 


Inv. 


Gold Crest 
Omnijrans 


New Lows—1947 


Jason M. 
MacDonald 
New Calumet 
Norbenite 
Paymaster 
Premier Gold 
Regcourt 
Richmac 
Roybar Chi. 


OILS 

New Highs—1947 
Calgary & Ed. Nordon 
Command Okalta 
Commonwealth Phillips 
High Sarcee Spooner 
Home Superior 
Leduc Cons, Turner Valley 
Mercury. Vulcan Brown 


Ansley 
Bunker Hill 
Crowshore 
Dentonia 
Gillies Lake 
Glenora 
Gold Man. 
Indian Lake 
Int. Uranium 


Stocks Bonds 


ELGIN 9241 


HUTSON. 
& 
DINNICK 


Members: 
The Toronto Stock Exchange 


_ Private Montréal Wire 
Toronto General Trusts Bidg. 
255 Bay Street Toronto 


CANADIAN MUNICIPAL AND 
CORPORATION SECURITIES 


F. H. DEACON & CO. 


Business Established 1897 
Members Toronto Stock Exchange 
197 BAY ST. — TORONTO 1 — ELGIN 3401 


“EXPERIENCE IS THE FOUNDATION OF COURAGE" 


Consult us on your Holdings 


REILLY INVESTMENTS 


(Thos. Reilly, 
100 Adelaide St. West 


sole owner) 


TORONTO WA. 2681 


J. BRADLEY STREIT. 


Members The Toronto Stock Exchange 


66 KING ST. W. 


ADEL. 7477 


TORONTO 


HAROLD A. PRESCOTT & CO. 


Members: 
The Toronto Stock Exchange — Winnipeg Grain Exchange 


330 Bay St. 


Toronto 1 


WaAverley 4831 


"Investigate before you Invest” 


DIRECT WIRE CONNECTIONS 


NEW YORK — MONTREAL 


— QUEBEC WINNIPEG 


and Principal Markets of the World. 


July 12, 1947. ST 
: AP 


+ a GIA 3 P 


W. are pleased to announce that 


Ernest a Pope 
Gordon i Taylor 


have been admitted into 


partnership in this firm as of 
July 1, 1947 


Milner, Ross & Co. 


Members The Toronto Stock Exchange 
330 BAY STREET TORONTO 


Wart & Wart 


ESTABLISHED 1908 
A Complete Investment Service 


DIRECT PRIVATE WIRES TO NEW YORK & MONTREAL 


TORONTO STOCK EXCHANGE 
WINNIPEG GRAIN EXCHANGE 
COMMODITY EXCHANGE INC. (N.¥.) 


6-8 Jordan St. © ###TORONTO © ADelaide 2151 - 


Members; 


INTERNATIONAL PAPER COMPANY 


Analysis on request 


C. C. FIELDS & C9. 


200 BAY ST. WA 4731 TORONTO 


Members, The Toronto 


Branches at Hamilton 
Stock Exchange 


and Kingston. 


‘FANNY FARMER CANDY SHOPS, INC. 


Analysts on request 


J. E. GRASETT & CO. 


f 


Branch 
DUNDAS & HEINTZMAN AVE. 
WEST TORONTO 
JU. 1167 


Members 


The Toronto Stock Exchange 
WA. 4781 


244 BAY ST. 
TORONTO 


\ . a 
PACKAG? © 
NDITIONERS 


The. “Packaged” Air Conditioner, . 
backed by Chrysler’s world-famous en- 
gineering, is ideal for offices, stores, 
hospitals, restaurants, hotels, indus- 
trial and office buildings. It is easy te 


install nomical to operate and as- 
AUTOMATIC FURNACES install, eco Pp 


BOILER BURNER UNITS 


WINTER AIR 
CONDITIONERS 


Available in Ceal, 
Gas and Oil Models 


sures customer goodwill and greater ° 
employee efficiency. The Chrysler 
“Packaged” Air Conditioner pays for 
itself over and over again in comfort 
and convenience. 


i® CANADA 


THERM-O-RITE PRODUCTS 


LIMITED - 
Montreal Trest Bldg., Toronto 





‘4 
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WHAT’S NEW IN BUSINESS 


Hides Deafness 
Seven-ounce hearing aid is 
practically unseen by naked eye. 
Flesh-tinted plastic rim fits into 
ear. .cavity;..thin transparent 
ete “tube carries the sound 


"in Cat 


Manufacturers of products 
that are either completely new 
or are being made in Canada for 
the first time are invited to con- 
tribute to this column, Describe 
the product, i its purpose, 
— in what respects it is 

punt its signifi- 


n 


—— 


New York makers say 
ags can even be cut without 


° . s 


; Cooks 


yunit_ now distributed 
ida will heat a room,'cool 
or cook a meal. Me*sures 1512 


aches ‘high, 17 inches wide, and 


. flooring, 


11 inches deep. ‘When set to 
“heating,” it combines reflected 
heat with convected heat to 
504 ‘toom. temperature, from 


to 70 degrees in 18 

. When Set to “cooling,” 

tan offers choice of low diffused 
‘ait Or a high-powered breeze. 


. Turned on:its back with hinged 


grill lifted to permit utensils to 
be Set on the cooking grill, it is 
equivalent of two-plate electric 


stove, 


lNé-s0ax Flooring ' : 

Waxing is said to be unneces- 

sary with\mew Vinylite plastic 
offered in United 
States in wide variety of marble- 
ized and plain colors, Advan- 
tages claimed are ease of laying 


| and cleaning, long wear, resis- 
. tafice to deteriorating chemical 
hee 


impervious to water, and 


2 
PR ° 


‘ainting. Aluminum — 
Past, economical method of 
preparing - aluminum and its 
joys for painting or lacquering 
sed with introduction in 
States of “Paintbond,” 


C ‘i | tank, 14 inches long and 
m inches in diameter, 


#0 weighs five pounds when filled 


*) 
¥ 


with air up to 300 pounds pres- 
sure—enough to bring dead flats 
up.to full pressure. Safety plug 

eliminates hazard; can be refil- 
led from any gasoline station. 
New York makers anticipate 
special interest where there are 
great distances between service 
stations. 


” ‘* * 


! One-image Mirror ; 


J. C. NELLES 


head of the Hospital’ a 
fessionai of 
& Jchasee Ltd, Manthedt” has’ 
- been elected a director of the 
company. 


: Pro- 


aVisiU9aE | a 23a vi 


‘TLS St. Catherine St. W. 


“or 


Aluminum-coated mirror fea- 
tures metal on front surface of 
‘glass; reflects single image, 
whereas» weg ay , gives 
‘another © ‘faint © “Uses 
include tdlescopae periscopes, 
gun sights, and other optical in- 
struments. Can also be used in 


“Two Specialty Shops 


in 
Montreal 


Hicx grade. shoes of proved reliability 
_ nd’ excellent ‘fitting... . well groomed 
“men wear CASE shoes for all occasions. 


MOUNT ROYAL HOTEL 


pee ee 
in an. investment program 
Comes more easily when ‘all the facts 
are known.. Playing hunches when you 
‘buy securities is.a thing of the past. 
Investment based on the careful investi- 
gation of known facts is the sensible, 


practical approach. 


Our continuing 


study of industrial 


. conditions and market trends provides 


an accurate guide 


to sound investing. 


-Let.us help you plan-your investment 


program. 


operating room reflectors, sur- 
gical instruments, projection 
television receivers, sound film 
projection sets, cameras, and 
film transparency viewers. 
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Butter-pat Machine 


Four: hundred pounds of butter 
are made into 25,000 individual 
butter patties in an hour by 
U S. machine which monograms 
and ornaments each patty. 
Available in two models, ma- 
chine is aimed at creamerymen, 
, butter jobbers, and wholesalers. 
a * 


Shampooing Upholstery 
Portable machine for shampoo- 
ing upholstery,,now made in 
Chicago, consists of 7% gallon 
storage tank from which solu- 
tion is fed under air pressure in 
a controlled flow to a. special 
applicator brush. 3 

‘ 


Spot Remover 

Pencil-like remover is rubbed 
on’ spot, ently white dry 
powery coating, After a short 
time, say U. S. makers, this 
coating “lifts” the spot out of 
the fabric, and powder and spot 
brush off together. Claims it is 
odorless, non-inflammable, 
harmless to hands and fabrics; 
won't leave “rings”; requires no 
rags for application. 

* * * 


Aerial Pest-killing 


Spray rig, attached or removed 
from four-passenger amphibian 
plane in 45 minutes, will cover 
3,000 acres of forest per day, or, 
from lower altitudes, 800 acres 
of farm crops per day. Rig re- 
quires no auxiliary power unit; 
is driven by ordinary automo- 
bile cooling fan mounted ahead 
of cabin’s nose. 


Gist cieubedtator 


Folding stretcher features at- 
tachment which allows it to be 
used as resuscitator; weighs 18 
pounds; is provided with leg 
and body straps to secure pa- 
tient for safe handling in con- 
fined spaces such as elevators, 
man holes, mine shafts, narrow 
halls, and railway coaches. 
* - + 


Half-weight Bottle 

Civilian model of the special 
beer bottle sent to American 
troops during the war has made 
appearance in United States. 
“1-Way Beer Bottle” is not 
meant to be returned. Made of 
glass, weighs half as much as 
standard returnable type; is ap- 
proximately one third shorter; 
holds same amount of beer. 

- + s 

Safe Dairy Delivery 
Doorstep. box protects. milk, 
eggs, butter, and other dairy- 
delivered produce from con- 
tamination, weather, accidents, 
and animals. “Dairy-Aid’”’ is 
made in United States. from 
heavy gauge, electrically-weld- 

‘9 @@, steel, and finished in baked 
enamel. Under hinged top are 
dials showing how much of 
each commodity customer 


wants. 
* az = 


Automatic Extinglisher 


Night and day fire protection is 

’ provided by wall-type automa- 
tic extinguisher, produced by 
Chicago firm. When a fire brings 
temperature up to 160 deg., fuse 
melts, releasing spring which 
crashes heavy metal slug against 
thin glass bulb or grenade, 
thereby shattering it. Fluid runs 
out through holgs, changes into 
fog, and forms fire-smother- 
ing blanket. Designed for use in 
mills, plants, warehouses, etc. 

~ * a 


Abrasive Sticks 
Flexible abrasive sticks ‘are 
made in United States from 
graded abrasive grains bonded 
in rubber. Product can be used 
dry or with water for variety 
of light grinding, cleaning, de- 
burring, rust-removing, shar- 
pening, honing, and polishing 
jobs; can be cut with jack-knife, 
file, grinding wheel, hacksaw, 
bandsaw, etc., to shape for spe- 
cial tasks. 

e 7 ~ 

Automatic Screens 
Automatic window screens, now 
made in Ontario, are built into 
window sash contour; can be in- 
stalled by any carpenter, ad- 


justed to any height of window 


opening. ‘Turn of button frees 

window of screening, permitting 

washing without. interference. 
* * & 


Car Enamel 
New auto enamel is applied in 
unusual way. Put on with 
powder puff, it dries in an hour; 
will not streak; doesn’t crack, 
fade, chip, or peel for at least 
two years,, according to St. 
Louis maker. 
* * 
Swimming Rafts 

Carley floats, carried on ship’s 
decks during war and easily 
launched from a chute in an 
emergency, are finding peace- 
time use as swimming rafts and 
diving platforms. War Assets 
Corp. has sold about 200 of them. 
Buoyancy is provided by copper 
shell covered with compressed 
cork’ and wrapped in heavy 
waterproof canvas. Rope loops 
offer _convenient holds for 
swimmers. 


QUEBEC YELLOWKENIFE GOLD 
MINES has shipped 200 lb. of 
samples for assay from drill cores 
pulled during the breakup period. 
The drill has been moved to the 
White Gold property adjoining that 
of company, and work will start 
immediately to explore high-grade 
showing made last fall. Quebec Yel- 
lowknife holds a substantial inter- 
est in White Gold Mines. A Warsop 


‘| drill has been shipped into the 


Thompson Lake property and drill- 
ing is now-under way. 


DAVID B. CROMBIE 


formerly Advertising Manager 
of three Maclean-Hunter publi- 
cations, Mayfair, Men’s Wear of 
Canada and Style, has been ap- 
pointed Canadian Marager of 
The Reader’s Digest Interna- 
tional Editions, Inc. 


Tax Evader Fails 
In Antijail Plea 


OTTAWA — Nordeau S. Vine- 
berg must serve six months for 
income tax evasion, Judge A. G. 
McDougall ruled here, stating he 
“could see no reason” for altering 
a police court sentence imposed in 
April. 

Vineberg and his father, Joseph 
H. Vineberg, 65, both pleaded 
guilty and, were fined $40,000 and 
sentenced to six months. The 
older Vineberg’s jail term was 
suspended, however, because of 
his age and health. The fines have 
have already been paid, Judge 
McDougall was told. 


Ford and GM 
Move to Keep 
Prices ‘Level’ 


Prices of so-called “used” cars, 
profitably driven a few miles be- 
tween dealer’s showroom and 
used car lot, had risen to such 
an outlandish level that many 
folk forgot what the price of a 
new car really was. ° 

Car manufacturers and deal- 
ers decided that something would 
have to be done “just to keep the 
record straight.” The result was a 
series of advertisements now ap- 
pearing from coast to coast. 


Ford Motor Co. of Canada Ltd. 
claims to have been first with the 
idea of advertising retail price, 
excise tax and sales tax on each 
car. These are altered according 
to freight rates to the 12 cities 
where they appeared—Montreal, 
Toronto, Halifax, Ottawa, Hamil- 
ton, Windsor, Winnipeg, Regina, 
Saskatoon, Calgary, Edmonton, 
and Vancouver. 

Ford put out two advertise- 
ments at a cost of $12,000. The 
first appeared in Toronto on June 
13 and was signed by the ‘“Mer- 
cury and Lincoln Division.” The 
second came out the next day 
over the signature of “Ford and 
Monarch Division.” 

They told readers that “there 
is no law to prevent a man from 
throwing away his:own money— 
or from paying an inflated price 
for an automobile. The important 
fact to remember is that this is 
a temporary situation. These in- 
flated prices will collapse as soon 
as car makers catch up with de- 
mand.” 

To further its campaign against 

l ‘ridiculous” used car prices, Ford 
intends to include local retail 
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DOMINION FOUNDRIES & STEEL LIMITED APPOINTMENTS 


. LOOSLEY 


F. H. SHERMAN, B.S¢.P.E. 


E. H. AMBROSE, C.A. 


Mr. F. A. Sherman, President of Dominion Foundries & Steel Limited, Hamilton, Ontario, announces the following Bere 
dential appointments: Mr. F. A. Loosley, Vice-President and Manager; Mr. F. H. Sherman, B.Sc., P.E., Vice-President and W . 
Manager; Mr: E, H. Ambrose, C.A., formerly associated with Clarkson Gordon Company, Hamilton, Vice-President. i 


price in all of its future news- 
paper advertising across_Canada. 
This cannot be done in the case 
of national magazines because of 
freight differences across the 
country. 

General Motors listed the prices 
of Chevrolet, Pontiac, Oldsmobile, 
and Cadillac cars in a large ad- 
vertisement appearing in Toronto 
on July 1 over the signature of 14 
local dealers. 

A company spokesman explain- 
ed that over a period of three 
weeks the advertisement would 
appear in every daily newspaper 
in Canada, plus all weeklies in 
towns where there is a direct GM 
dealer outlet. Total cost of the 
campaign was not revealed. 


QPOOOOOOOCOOODCCOODS 


More ‘Wartime’ Housing 
Solution for Edmonton? 


From Our Own Correspondent 

EDMONTON—A hig increase in 
building of new dwellings and 

apartments at low rent—‘“small 
quarters of about Wartime Housing 
standard” at comparable rents, 
around $35 a month—is now the 
chief housing need of Edmonton 
(pop. 94,000) and possibly of many 
other cities of like size. 

That’s the view of four members 
of city council, expressed when 
council rejected a civic housing 
committee request for a $1,000 grant 
to pay for publicity in a suggested 
additional survey of housing con- 
ditions , 

“The only solution for Edmonton 
right now,” the four said, is a 


UNITED FOR BETTER SERVICE 


Guaranty Trust Company of Canada 


AND 


Dominion-sponsored plan to 

more rental housing for low 
families. Thé plan, they said wi 
particularizing, would have to in- 
clude a subsidy. 


CANADIAN PACIFIC OIL OO. 
OF BRITISH COLUMBIA, in 
dation, will hold a general 
ing July 15, 1947, at 202 Pacifie 
Bldg., Vancouver, for purpose of 
receiving accounts and final re- 
port of Edna Ward, liquidator. A 
resolution will.also be moved for 
disposition of accounts and dis- 
charge of liquidator. ; 


FAIRFAX MINES has completed 
arrangements for line cutting, strip- 
ping, trenching and general surface 
work on ncw group cf five — 
known as Schumann Lake e 
Cobalt area, Ont. 


Capital Crust Corporation Limited. 


For greater strength and security, and for more # 
efficient operation, these two trust companies are 
combining under the name of 


Guarant 


THE DIRECTORS AND OFFICERS 


J. ae Berry, Toronto, Ont. 
Manager 
Guaranty Truss Company of Canada 
Vernon G. ee Montreal, Que. 
ly Corporation Limited 
Lous B. Durr, Welland, Ont. 

President, Niagara Finance Company Limited 
W. H. Furtonc, K.C., Windsor, Ont. , 
_Chairman, S. W. & A. Railway Company 

J. M. Hayes, Montreal, Que. 
President, Redmond "& Shaughnessey 


E. C. KEnninc, ay RAC. Windsor, Ont. 


Presidens and General 


President, Card: 


Vice- 


Limited 


of Kenning & 


Hon. J. J. Donne tity 


J. J. Lyons 
Assistant General Manager, 


of Canada 
M. A. Manoney 


A. J. Mayor, LLD. 
Chairman of the Board, 
National Grocers Limited 
Director, 
Nati 


Banque 


Senator, Dominion of Canada 
Guaranty Trust Company 
Director, independent Coal Co., 

Lid., Otiawa 


lienne 


Lieut-Cou.L.T-Martin,DS.O. 


y Trust Company of Canada 


ADVISORY BOARDS 
Ottawa Advisory Board 


By adding together their resources, facilities and personnel, 
these two well-established companies will provide a broader 


and more valuable service to clients in all offices. 


Clients will experience no inconvenience whatsoever from 


the amalgamation. The same skilled and attentive staffs and 


L. A. ane K.C., Toronto, Ont. 
. Canadian Rellaay News 
Company Limited 

Franx H. Lestre, Niagara Falls, Ont. 
Views venident Guaranty Truss Company of 
Publisher, Niagara Falls Evening Review 

James J. Lyons, Ottawa, Ont. 
Assistant General Manager 
Guaranty Trust Company of Canada 

M. A. Manoney, Ottawa, Ont. 
Director, Independent Coal Co. Ltd. 


Rosert Maisey, Windsor, Ont. 
Vice-President, Guaranty Trust Company 
Canada 
Director, Purity Dairies Limited 
A. J. Major, LLD., Ottawa, Ont. 
p> ot Guaranty Trust Company 
Chairman National Grocers Co. Lid. 
Director, Bankque Canadienne Nationale 
Hon. J. J. McCann, M.D., C.M., P.C. 
Renfrew, Ont. 
Minister of National Revenue 
Josern McDonoveéeus, Toronto, Ont. 
President, Madsen Red Lake Gold Mines, Lad. 
J. R. Morais, K.C., Leamington, Ont. 
of Morris & Willson 
E. M. Proctor, B.A.Sc., Toronto, Ont. 
Vier-President, Guaranty Trust Company 
oj Canada 
President, Proctor, Redfern & Laughlin 


Hecror H. Racine, Montreal, Que. 
V a Guaranty Trust Company 
Vice-President, Greenshields-Hodgson- 

Racine Limited 


G. G. Rosinson, Toronto, Ont. 
Vice-President, Standard Paving & Materials 
Limited 


C. B. Snypzr, M.D., Niagara Falls, Ont. 


Wr4z4am F. Spay, Toronto, Ont. 
Insurance Company 
E. Biaxe Winter, Toronto, Ont. 
Chairman, Board of Directors 
Guaranty Trust Company of Canada 


Presidens L. T. Martin Lid. 
Hon. J. J. McCann, M.D., 


Mi inieser of National Revenue 
E. L. Parent 
Chairman, Ottawa Advisory 


Board Guaranty Truss 
Company of Canada 


Montreal Advisory Board 


Vernon G. Carpy 
President, Cardy Corporation 
Limited 


Lreut. Cor. J. R. Gavuvrgar, 
C.E. 


President, Sullivan Consolidated 
Mines Limi 
J. M. Hayes 
Vice-President, Redmond & 
Shaughnessey Limited 
Hector H. Racing 
Vice-President Guaranty Trust 
Company of Canada 
Vice-President, Greenshields- 
Hodgson-Racine Limited 


Toronto Advisory Board 


W. J. Hussey 
Vice-President, 
Quemartic Mines 
Cor. A. E. Kimkpatricx 
Director, Fidelity Insurance Co, 
of Canada 
L. A. Lanprtav, K.C. 
Director, Canedian Railway 
News Company Limited 
Josepn McDonovucn 
President, Madsen Red Lake Gold 
Mines, Lid 
Hensert FE, Nicnoits 
President, Milne & Nicholls, Lid. 
E. M. Procror, B.A.Sc. 
Vice-President, Guaranty Truss 
Company of Canada 
President, Proctor, Redfern and 
Laughlin 
G. G. Rosinson 
Vice-President, Standard Paving 
& Material Limited 


Real Estate Agent 
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OF CANADA 


the same experienced trust executives will be on hand to 
meet and serve them. The same intimate knowledge of the 


needs and conditions will continue in each locality served. 


All interests of all clients will be fully and automati- 
cally protected under the law without any action of clients 
themselves being required. 


The finest, most complete trust company service can now 
be extended to new clients. Friendly consultation with a 


senior Trust Officer is cordially offered. 


SERVICES TO. OUR CLIENTS 


Executor « Administrator « Trustee  Guardidn « Liquidator « Receiver « Trustee 
in-Bankruptcy + Trustee for Bondholders . Transfer Agent + Registrar 
+ Fiscal and Exchange Agent + 
Safe-Keeping Agent + Guaranteed Investment Certificates 


Savings Department 


Guaranty Trust Company 


’ 


Toronto - Ottawa - Windsor - Niagara Falls ‘s Sudbury + Montreal 
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Slump or ‘Readjustment 


To Follow Output Drive 


By HOWARD GAMBLE 

Is the textile industry heading into a slump 
er only a readjustment? 

That’s the question textile men ‘are asking 
themselves today, while they look back on 
the short supply-situation of the past two 
years. Then, everything they produced was 
sold as fast as it could be shipped out of the 
factories. Now, what will the normal sup- 
ply-demand market be like? 

are some of the arguments advanced 
by those who see a slump: 

The soft goods sockik has declined in the 
United States; in Canada, it is claimed, con- 
sumer demand has reached a peak; 

Clearance sales reappeared this year in 
stores across the country after an absence 
of almost six years; 

Repeat business for dress goods this spring 
‘Was not up to expectations; 

Inventories are filling up;:men’s shirts are 
back above the counters in all stores; 
‘women’s and children’s dresses in cotton and 
rayon: are plentiful. 

Those textile men who see a readjustment 
rather than a recession point to these factors: 

The threatened “buyers’ strike” has failed 
to materialize; buyer resistance is against 
high price—poor quality combinations rather 

prices alone; 
liable reports from the U. S, indicate 
that the ‘alleged “slump” in texti there 


‘4 


was at most a backing-up of low grade and 
shoddy materials in the hands of the whole- 
salers. Textile men in Canada expect to see 
a similar situation. During and immediately 
after the war fly-by-night wholesalers 
started up to make a quick dollar out of the 
short supply situation. Now that textile mer- 
chandise is catching up with demand, some 
of these wholesalers are being left with in- 
ferior material on their hands; 

The extreme short supply situation of the 
past two years has been associated with pros- 
perity; on this basis, a normal supply-de-' 
mand market could relatively be called a 
“slump;” 

Present prices of textile items are’ not 
pointing down. During the past year while 
WPTB carried out its decontrol program, 
prices on rayons and cottons inched upward. 


Production at $875 Millions 

Prophets of slump are, however, on firm 
ground when they talk about the present 
prosperity of the industry. Gross annual 
value of production in the primary and sec- 
ondary textile industries is estimated cur- 
rently at around $875 millions. This is ap- 
proximately 155% above the 1938 figure. 
Employment in the primary division in- 
creased from 78,000 in 1944 to an annual 
average of approximately 83,000 in 1946. In 
1939 the primary division employed 64,000. 

But while textile management is not 
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anticipating a serious recession, it has other 
problems to think over. One question with 
long-term implications is: what has price 
control done to the industry? Has it sapped 
some of its energy and initiative? 

It is generally conceded that price control 
in the textile field was highly effective due 
principally to the co-operation of the indus- 
try. In an address to the National Associated 
Women’s Wear Bureau this spring, H. G. 
Burley, associate cotton administrator for 
WPTB made this statement: “We in the 
cotton administration thank heaven that the 
mills held the line for us.” ~ 

Now most of the textile controls are off. 
Base price for raw cotton has been moved 
up to 27.2 cents which is close to the price 
mills are paying. Wool administration has 
gone out of business and controls on rayons 
are being removed almost weekly. Before 


Canada’s textile industry, catch- 
ing up with war-inspired shortages, 
sees difficulties ahead. What will 


the readjustment to a normal supply- 


demand market mean? Will the tex- 
tile “schools” help solve the Isbor 
problem? A staff writer of The Fi- 
nancial Post here analyzes the in- 
dustry’s position in this critical 
period. 

the year is out it is expected that all textile 


manufacturers will be operating in a free 
market—without production directives, price 


: controls or subsidies. Can the industry pick 


up the ball from here, keep their wartime 


: gains and expand if necessary? 


Indications are that it can and will. During 


. 1947 the industry plans to spend $69,531,000 


on plant construction, machinery and equip- 


* ment, according to a Reconstruction Depart- 
: ment survey. This compares with $44,309,000 
: in 1946 and $32,563,000 in 1945. Of the 1947 
: expenditure $17,713,000 will be spent on 
: plant construction while $51,818,000 or 75% 


will be spent on machinery and equipment. 
Last year imports of textile machine py were 

valued at $13,034,803; more than thrée times 
the prewar annual average of less than $4 
millions. 


Growth of Synthetics 
Much of this expansion is being under- 
taken by manufacturers and fabricators of 
the synthetic materials—rayon and nylon. 
In the case of woollens and cottons the need 
is said to be for replacement of worn-out or 


4 obsdlete machines rather than any large- 
4 scale expansion. Before the war both cotton 


4 stoppage. Traditionally, however, 


and woollen divisions were operating well 
below capacity. This ig illustrated by the 
fact that production of worsted and woollen 
cloth in 1946 totalled 28.4 million yards or 
68% above the 1935-39 average. 

Cotton production last year did not show 
nearly the same result due partially to labor 
Canada 


4 imports a large percentage of its cotton re- 


quirements. In 1936 imports of cotton piece 
goods were equal to roughly 30% of domes- 


} tic production; in 1939 imports were more 


| than 50% of home production. Cotton ca- 


| pacity is there, however, as indicated by 
+ Cotton Institute figures. 


In 1945 it shows 


} operations at 121% of single shift capacity 


ears a suit of sage green nylon crepe, with jabot of pale grey, 

forest green. The hat is forest green nylon twill—a firm, 

handbag is black nylon bengaline. Last year Canadian Industries 

sole manufacturer of nylon in Canada, delivered approximately 1.6 million Ib. 
mills. 


Six slivers of combed cotton from the carding machines 
are being drawn together through a single opening. They 
will emerge on the other side, as a single sliver of about 
the same thickness as the originals. By combining the 


while in the peak year of 1941 the industry 
operated at 161%. Thus it is evident that 
cotton industry at least can boost its output 
without any large scale plant expansion. 

Last year’s disappointing primary cotton 
production points up another problem con- 
fronting the textile industry, i.e. labor. Prac- 
tically every spokesman for textile manage- 
ment in recent months has called on labor 
for greater efficiency. Absenteeism is said to 
be still high, particularly in the cotton mills. 
Labor strikes last year shut down important 
Quebec producers, and have hit another this 
year. Practically all textile men are agreed 
that some method of stabilizing the labor 
force must be found if maximum efficiency 
is to be achieved. 


slivers in this manner, strength anff uniformity are added. 

Last year Canadian textile mills turned out an estimated 

237 million yards of cotton piece goods, 
which curtailed ‘production in’ 


ite labor unrest 


at's Ahead for Textiles? 


Textile Schools Welcomed 


One solution is, thought to be in raising 
the status of mill labor. Textile schools in 
Quebec and Ontario it is hoped will help 
to achieve this result. At St. Hyacinthe, 
Que., textile courses are provided at the 
technical school. In the 1946-47 season total 
enrollment was over 200 days and evening 
students. Subjects taught include cloth analy- 
sis, textile mathematics, cotton spinning, 
weaving, full-fashioned hosiery knitting, tex- 
tile chemistry and others. 


In Ontario the textile school at Hamilton 
completed its first year this spring. For the 
first year five subjects were offered: cotton 
manufacture, woollen and worsted manufac- 
ture, textile fibres, textile mathematics and 
introduction to textile chemistry and dyeing. 

If textile management puts its influence 
and money behind these schools many ob- 
servers believe the quality of work and 
worker will improve. With such schools 
available mills can send likely-looking em- 
ployees to attend the courses. In addition 
new workers can be funnelled through the 
school thus improving the overall standard 
of mill labor, it is believed. 


The,object of such an educational program 
would be twofold: (1) to raise the status of’ 
the worker in his own mind, (2) increase 
productivity. In most cases it is accepted that 
if the first objective were achieved it would 
result in increased productivity. And in the 
last analysis production is probably the 
cornerstone to continued prosperity in the 
textile industry. 


In the past the Canadian producer has had 
to compete with low cost producers, In 
United Kingdom and Europe textile wages 
were and still are much below the wage 
level in Canada and United States. In the 
United States, however, with its big domes- 
tic market the wage differential can be off- 
set by bigger runs. Thus the Canadian indus- 
try caught between two giants required tar- 
iff protection to survive. 


Whether the industry will continue to get 
tariff protection is not known. Much de- 
pends on the outcome of the Geneva tariff 
and trade talks. But whether the tariff stays 
or goes low cost production is still a “must” 
for Canadian textiles. If tariffs should go 
entirely it would likely mean that many 
mills would be forced to produce greater 
quantities of certain products but cut down 
on the varieties produced. In either case do- 
mestic producers still have to meet outside 
competition. 


Out of the Test Tube 


And while textile men work on the prob- 
lems of labor, production, tariffs and fore- 
ign competition the complexion of the indus- 
try itself is changing. Behind the change is 
the man in the laboratory with his test tube. 
Out, of the lab has come rayon, nylon and 
scores of other synthetic materials. In the 
first days of these new materials, it was 
thought they would offer a serious challenge 
to those mills which produced cotton and 
woollen fabrics. Today the picture is differ- 
ent. Most mills are now using the new ma- 
terials in conjunction with the old. Nylon and 
rayon are spun together, so are nylon and 
cotton, rayon and wool. 


In addition various synthetic materials are 
now used to coat other fabrics and yarns 
to increase strength, give greater water re- 
sistant qualities, flexibility, etc. Alginates 
made from seaweed, are also used in weav- 
ing wool, cotton, rayon to give a fine soft 
texture* to the material. Some synthetics 
have, of course, cut into the textile market. 
Plastic film which is used for such items as 
shower curtains, bridge table covers, aprons, 
etc. are direct competitors to the older ma- 
terials. Many observers believe that syn- 
thetics will make still greater inroads. 


Im general, however, Canadian textile 
manufacturers have not met the challenge 
of the synthetics with a head-on attack but 
have side-stepped by utilizing the new ma- 
terials to improve their product. And indi- 
cations are that Canadian textiles have im- 
proved. Canadian woollen and worsted cloth 
is said to compare favorably with its British 
competitor. Canadiw fashion designers have 
also won recognition for themselves and 
Canadian textile materials in the foreign 
market. 


Along with the difficulties which beset the 
industry from the outside, some observers 
think that the textile industry can do much 
to set its own house in order. One alleged 
weakness is the lack of coordination among 
the various divisions — primary producer, 
fabricator, wholesaler, etc. As a result it is 
claimed that it is often difficult to know just 
where the industry stands at any given time. 


Are Prices Too High? 


One example of this is the current talk 
about high prices. Retail stores, largely re- 
flecting government and public opinion, 
have complained that many textile items are 
too high priced. Many stores have cut back 
forward buying and in some cases have re- 
fused to accept merchandise which they said 
was priced too high. When this happens 
wholesalers find goods backing up and point 
to the manufacturer as the one to reduce 
prices. 


In Canada the textile manufacturer has 
not made a killing either during or after the 
war. Elsewhere in The Financial Post in this 
issue it is pointed out that in the case of nine 
cotton mills net profits for 1946 were 5% 
below 1945. Thus it appears that the manu- 
facturer cannot cut prices at least for the 
present when labor and other costs are still 
rising. Manufacturers say that revenues 
must be increased if the industry is to mod- 
ernize and replace war-worn machinery. 


What all this points to is that there is little 
real coordination between various segments 
of the industry. Some more highly integrated 
companies are in a better position since they 
can control their product from its. initial 
steges right through till it is sold. Some ob- 
servers believe that greater vertical integra- 
tion would solve some of the textile indus- 
try’s problems. 


It is pointed out that when a company 


_combines primary and secondary production 


it has greater control over both its produc- 


oe Oe Pre Loe ea its market. The trend 
is' probably’more’ marked 


Fifteen Cents an Issue, Five Dollars a Year 


The chemist is playing an imerenstniiy important role in the modern textile fides ee 
try. New fabrics, new dyes, new processes all have to be adjusted to manufs “a $s 
and ultimate consumers’ requirements. This means constant work for the # 
laboratories. Revenue of Canadian dyeing and finishing firms alone is 


millions annually. 


Wide Choice of Dyes q 


eth 
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For Canadian Textiles 


BY W. L. DACK 


Though the revenue of Canadian dyeing 
and finishing companies runs around $7 
millions a year, and is still rising, there 
isn’t a pound of dyestuffs manufactured in 
this country. The reason: too small a home 
market to justify the immense capital out- 
lay on modern plant and manufatturing 
equipment. 


But it’s an ill wind that blows nobody 
good. The Canadian consumer stands to 
gain in quality of dyestuffs for a few years 
at least. It means that the cream of the 
world’s dyes remain open to him unfettered 
by any restrictive home tie-ups. “The same 
is far from true in other large textile manu- 
facturing countries. Prior to the war Cana- 
dian textile industries “shopped around” for 
the best in British, German, Swiss and VU. S. 
dyes. They were aided by duty-free im- 
ports. They will continue to do go,\ready 
and free, for the most part, to bid for the 
latest and best in dyestuffs discoveries. At 
present time approximately 80% of our 
dyestuffs come from the U. S. 


Dyestuffs suppliers, alive to the growing 
Canadian textile market—our dyestuffs im- 
ports jumped from 4.76 million lb. in 1938 
to 5.53 million in 1944 (the last year for 
which DBS figures are available) — are 
quickly setting up elaborately equipped 
chemical laboratories in this country to test 
out the quality of delivered dyes and work 
out technical problems of customers, The 
suppliers’ laboratories are also co-operating 
closely with the chemical laboratories which 
some of the larger Canadian textile firms 
maintain, in bringing out new shades on cer- 
tain textile materials, or finding ways of 


producing existing shades with a more last-. mad 


ing effect. 


Competition From Pigments 


One of the most significant new develop- 
ments for the dyeing industry is the process 
whereby pigments may be used in many 
cases to replace dyestuffs for machine print- 
ing of fabrics. In the new process fabrics will 
be printed in much the same manner as 
paper on a rotogravure press. The process 
that is being rapidly brought to perfection 
offers competition to aniline dyes in coloring 
of many textile goods. The pattern is photo- 
engraved on rollers and then the solid colors 
are picked up in the grooves of the roller. The 
color impressions and heat “sets” are all done 
in one continuous operation thereby saving 
many man-hours over the traditional, more 
laborious “vat” dyeing methods. One dis- 
advantage in the new process is that effec- 
tive ventilation systems have to be used to 
protect the workers from disagreeable fumes. 

Generally speaking a much wider range 
of dyes are available to the dyer today than 


in the rayon and other synthetic fields than 
in the older cotton and woollen divisions. 
Practically all producers of synthetics, both 
primary and fabricators, watch their product 
carefully. If a primary producer\ does not 
actually manufacture the fabric or garment 
he at least is careful that whoever does the 
actual fabricating knows how to use his 
product. Most synthetic producers also stress 
ae which gives them additional 
contro 


On balance it appears that the textile in- 
dustry has entered an important stage in its 
life. The materialg it works with are one 
ing, and presenting new proble 
must be brought up to a gre se of 
efficiency. Equally important, however, is 


taal the textile indystry is faced with the 
tsk of iting iawn ggedn ert meet 


even a year ago. Conditions are not back to 
prewar yet, however, and the all-important 
chromes, for instance (base for brown, fawn 
and navy color suitings) are stij}, in very 
tight supply. Rapidly returning competitive 
conditions in the textile industry are exert- 
ing increasing pressure, however, on dye- 
stuffs suppliers to provide improved quan- 
tities and wider ranges. 


3,000 Different Dyes 


It is estimated that the dyestuff Gudetty | 
is presently producing some 3,000" tifferent 
dyestuffs possessing either distinctly © dif- 
ferent shades, brightness or other proper- 
ties. In some cases as many as 24 opera- 
tions are necessary to produce one color. 


By far the greater number of our colors, 
ranging all the way from delicate pastel 
shades” to. those of the most eye-dazzling: 
brilliance, ‘come originally from lumps of 
soft coal. The soft coal is converted intc 
thick. tar and* this in turn is broken down 
by distillation into various “intermediates.” 
By combining chemically the molecules of 
one or more intermediates with that of 
others’ the. chemist uces an almost end- 
less range of dyestuffs. The colored preci- 
pitate is squeezed through large filter presses 
which extract the liquid. The-residue is 
oven-dried and ground into fine powder. 
Before a new batch of dye is released to 
the consumer, samples are subjected to s 
series of stiff tests in the technical labor- 
atories. Fastness to light is measured by 
exposing dyed fabric to the sharp light of 
the “Fade-Ometer.” Fastness to laundering 
and dry cleaning is determined by the use of 
a: “Laundeéer-Ometer.” Tests for fastness to 
perspiration, heat and pressure are alse 
e. 


Different Dyes For Different Fabrics 


It.is not necessary for all dyes to be fast 
to every force. Choice of dyestuffs for 
particular material 
fastness requirements of the finished prod- 
uct. 


One class of dyes, for instance, is best for 
animal fibres such as wool and silk; an- 
other is intended solely for vegetable, 
like cotton and linen; a third is used Yor 
synthetic fibres such as acetate rayon_and 
nylon. From the point of view of volume 
the group of dyes used for coloring 
table fibres rank in first place in 


The Problem of Fiberglas 


The introduction of glass fabrics into the 
textile field had the dye chemists “stopped” 
for a time. The fabric, being entire of 
glass, is not absorbent and therefore. will 
not react to normal dyeing meth ‘A 
Canadian company, Guaranty Silk Dyeing 
& Finishing Co., finally discovered satis- 
factory- methods of dyeing fiberglasdab- 
rics. Synthetic resins were used to coat, the 
outside of the fibres. Big problems that 
to be overcome .were development of s 
thetic resins that would not rubeeff-end 
would withstand dry cleaning and “laurider- 
ing. 

At the outbreak of the first world war 
Germany was manufacturing eee, 
83% of the world’s dyestuffs. Cut 
this supply in the ensuing vale Exitein 
and United States started feverishly building 
up their dye industry. As a result dyes were 
produced,in both of these countries which 


c as a on. mnole joes mae 
in It. appears now that Britain 
and jand are emerging in a much 


strong: position in the world dye — 
Both mein ooapiiiin are gesting to ‘aie on vais 


ee 


is made according-to the 
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GRANBY, P.O. and PERTH, ONT. 


| Executive and Sales Office: 


Dominion Square Bldg. MONTREAL 


“Esmond—Soft and Warm as Rabbit Fur" 


EALDWELL LINEN MILLS LIMITED 
Manufacturing 


‘A Complete Range of Bath 
Towels, Tea Towels, Huck 
Towels and Towelling. 
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|| rayon 


Canadian manufacturers of 


ij rayon yarn and fabric maintain- 


ed a _. ae level 
throughout . is, together 
with relaxing of price controls 
and heavy consumer demand for 

fabrics, resulted in in- 


H| rayon , 
|| creased profits for practically all 


es. 
Total acetate and viscose rayon 
yarn production last year was 


11 18,134,000 lbs., an increase of 
1} 1,693,000 Ibs, from 1945, accord- 


ing to Silk Association of Can. 


i| statistics. In addition to domes- 


tie produ@ion, 5,173,000 Ibs.. of 
ent yarn were im- 
ported; 4,230,000 from United 


| Kingdom and 855,000 lbs. from 
i | United States. Imported and do- 
ij mestic rayon tire yarns amount- 
ijed to a further 5,481,000 lb. 


Last year’s consumption of 
rayon fabrics in Canada showed 


|| little change from previous years. 


Estimated domestic production 
77.5 million yards and imports 


}|amounted to 11.9 million yards. 
1 | Net domestic consumption is plac- 
Hied at 85.3 million yards; per 


capita consumption works out at 


| 6.94 yards. 


Expanding Plants 

Both Canada’s producers of 
rayon are expanding production 
facilities. Courtaulds (Can) Ltd. 
is erecting a new plant at Corn- 
wall, Ont. at a cost of about $7.5 
millions for manufacture of staple 
fibre yarn, at the rate of 8 to 
10 million pounds annually. Un- 
foreseen construction delays have 
held up production probably until 
1948, it is stated. Courtaulds is 
also renovating its viscose fila- 
ment yarn plant with a view to 
increasing production. The com- 
pany now produces approxim- 
ately 13 million pounds of fila- 
ment yarn annually. 

Canadian.Celanese is expand- 
ing its plant facilities at Drum- 
mondville. Approximately $2.5 
millions was spent in 1946 on ex- 
pansion ofthis plant, with a fur- 
ther $3 millions earmarked for 
1947. In addition, Canadian 
Celanese is constructing a new 
plant at Sorel, for yarn manu- 
facture to be spun from staple 
produced at Drummondville. The 
new plant will also manufacture 
fabrics. Expenditure for this plant 
is expected to run between $3 
and $4 millions and ‘it is hoped 
to have the first manufacturing 
unit in operation this fall. 

Many. ofthe fabric manufac- | 
turers have also expanded plant 


—=Jordmost suppliers of braided 
| and lace braided products 


‘Producers of Quality 
© BRAIDS ano TRIMMINGS 
© ELASTICS 
eRICK RACK 
© LACES ano INSERTIONS 


Creators of 


NOTIONS 


the exclusive lace waistband and legband 


elastic for underweer. 


_NUFASHOND NARROW. FABRIC. COMPANY. 


OF CANADA LIMITED 
St. Catharines, Ontario 


facilities. A shortage of rayon 
yarn has, however, prevented 
many manufacturers from in- 
creasing production sufficiently 
to meet the demand. Some im- 
provement has resulted from the 
stepped up production of “nylon” 
yarn. “Nylon” is used extensively 
in women’s hosiery and has thus 
released rayon for other fabrics 
and garments. Last year Cana- 
dian Industries Ltd., sole manu- 
facturer of “nylon” yarn in Can- 
ada, delivered approximately 1.6 
million pounds to Canadian mills. 

In December 1946 Wartime 
Prices & Trade Board removed 
subsidies on imported rayon 
fabrics, except linings, and in 
February, 1947, subsidies were 
taken off all rayon yarns and 
staple fibre. Also in February, 
Courtaulds (Can.) announced a 
price increase of 20% on viscose 
rayon filament yarn, based on the 
roll-back price, which was two 
cents below the price per pound 
allowed by WPTB. 

WPTB this year also allowed 
a 15% increase in the price of 
rayon fabrics of basic period con- 
struction, in order to encourage 
manufacturers to produce pre- 
war type quality of merchandise. 

A notable development in the 
rayon field was the success of 
many fabric -manufacturers in 
selling to the export markets. 
Australia, New Zealand, South 
Africa, United Kingdom, South 
America, Eire and West Indies 
are some of the more important 
foreign markets served by Cana- 
dian manufacturers. 


Beld. Corticelli 


Belding Corticelli Ltd., manu- 
facturers of silk and _ rayon 
threads for all purposes, com- 
menced utilizing nylon in the 
manufacture of hosiery and many 
other items and opened a new 
factory at Sorel, Que., in 1946. 
Range of products manufactur- 
ed consist of threads, ribbons, 
braids, tapes, elgstics, embroid- 
ery cottons, hosiery, knitting 
yarns and fabrics, The company 
practically controls the market 
in Canada for silk and rayon 
threads and sells its products in 
the export market. 

Operating profits were $40,107 
higher at $645,946 in year ended 
Nov. 30, 1946, but net profits were 
$4,126 lower at $127,248, as a re- 
sult of setting up a $75,000 re- 
serve for plant improvement and 
charging $38,801 to pension fund. 

Additional property was pur- 
chased at Coaticook, Que., in 
1946 and a number of new looms 
have since been placed in oper- 
ation. In addition a number of 
new and improved machines 
were installed during the year. 
Dividends were ‘increased from 
$1 to $1.50 per share quarterly 
with payment of higher amount 
July 2, 1946. 

Factories are operated at Mon- 
treal, St. Johns and Coaticook, 
Que., and branch warehouses and 
offices are maintained at Mon- 
treal, Toronto, Winnipeg and 
Vancouver. 


Bruck Silk 


Bruck Silk Mills Ltd., manu- 
facturing a complete product, 
from yarn to finished goods, in- 
cluding screen and roller print- 
ing, brought its branch weaving 
factory at Sherbrooke, Que., into 
production early this year. Out- 
put is expected to increase stead- 
ily as additional machinery ar- 
rives and new installations are 
completed, 

The company . manufactures 
pure and artificial silk dress 
goods including Canton crepe, 
crepe-de-chine, silk and wool 
crepe, satins, chiffons, satin crepe, 
flat crepe, fancy novelties, silk 
yarns and prints; a new line ad- 
ded in 1937, includes linings for 
the garment trade, scarvings, 
materials for the corset and bath- 
ing suit trades, a range of foot- | 
wear fabrics, special fabrics for | 
use in mattresses, pillow slips 
and bedspreads. 

Operations in the first 20 
weeks of 1947 showed a satisfac- 
tory increase over comparable 
period of 1946 and indications 
are, that the increase will be 
maintained. 

Retained net profits increased | 
255.2% to $309,319 in year ended | 
Oct. 31, 1946, or $2.47 a share | 
as against 70c. in 1945. Record | 
sales were achieved, but costs | 
of materials, labor and supplies | 
continued to rise. 

Export sales increased in 1946 | 
without impairing volume of do- | 
mestic business and export trade | 
continues to show indications of | 


further improvement. The com- | 
substantial | 


pany acquired a 
share interest in the 1946 incorp- | 
orated Bruck Mills (Australia) | 
Ltd., holding Australian rights 
for use of “Bruck” tradename, | 
trademarks and processes. Entire | 
stock control of Dominion Spin- | 
ners Ltd., St. Johns, Que., was | 
acquired last year. 

The Cowansville plant consists 
of 11 buildings covering some 16 
acres of land. New weaving, dye- | 
ing and finishing equipment was 
installed in 1946. 


Can. Celanese | 


sole rights for Canada to the 


|| Rayon Output Seen at New Peak 
As Producers Expand Facilities} 


ness is the manufacture of syn- 
thetic yarns and fabrics, having 
cellulose acetate as their base, 
which are marketed under the 
registered trademark “Celanese.” 
Celanese products simulate 
voiles, satins, moires, chiffons, 
wool, etc. The company also man- 
ufactures hosiery, underwear, 
etc., under an agreement with 
Trubenizing Process Corp., hold- 
ing Canadian rights to the Tru- 
benizing process, covering manu- 
facture of fused collars. Celanese 
has been supplying cellulose ace- 
tate staple and filament yarns 
for sale to Canadian mills which 
had formerly imported this com- 
modity. 

To meet the entire Canadian 
demand for acetate staple the 
company has been expanding 
plant facilities at Drummond- 
ville, Que., since 1944 with the 
program expected to be complet- 
ed late this year. Modernization 
and plant expansion will increase 
production of the chemical, yarn, 
fabricating and dyeing plants. 
Capital expenditures on the new 
plant amounted to $1,019,791 in 
1944; $1,225,552 in 1945, approx- 
imately $2.5 millions in 1946 and 
a further $3 millions expected to 
be spent this year. Construction 
of the new Sorel, Que., plant, fer 
the manufacture of yarns spun 
from staple produced ‘at Drum- 
mondville and fabrics’made from 
such yarns-both for men’s and 
women’s wear and for upholstery 
fabrics, calls for an expenditure 
of between $3 and $4 millions. 
The bulk of machinery has al- 
ready been delivered and the 
first mariufacturing unit is hop- | 
ed to start operating this fall. 


A 


July 12,1947 THE FINANCIAL POST 


Tete. ot eS 


eader in its Field 


For 76 years, we have been manufacturing high quality 
woollens with superior finish and up-to-date patterns. Our 


record throughout the years has gained us the reputation 


of dependability. 
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Ladies’ Cloaking 
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Topcoatings 


Tweeds 


Tweed Suitings 


Blanket Cloth 


Established 1870 Abe PATTINSON ¢ a Ob hee ap 


Net profits of $2,027,381 in 1946 
were 45.9% above retained net 
profits of the preceding year. 
Sales for the first quarter of 
1947 were approximately 20% 
greater than the corresponding 
period of 1946 and, while profits 
were not detetmined, they were 
expected to be satisfactory. 

Early in 1946, the company 
sold $10 millions in debentures 
and $2.5 millions of preferred 
| shares for purpose of redeeming 
13% % debentures and financing 


| undertakings at Sorel and Drum- 


Preston, Ontario 


mondville and covering costs of 
the new financing. The initial 
dividend of 25c. a share was paid 
June 30, 1947, on new $1 series 
preferred. 

The company owns approxi- 
mately 260 acres at Drummond- 
ville, Que., where its plant is lo- 
cated. Factory buildings have a 
floor space of about 734,765 sq. 
ft. At the end of 1929 there were 
approximately 400 looms in oper- 
ation and since then, additional 
looms have been installed. The 
plant has an ultimate capacity of 


1,500 looms and electric power is 
generated at plants on the St. 
Francis River under favorable 
agreements, it is stated. 


Cons. Textile 


Consolidated Textile Mills Ltd, 
through operations of its subsid- 
iaries, manufactures rayon, nylon, 
silk and mixed fabrics used in 
making lingerie, dresses, blouses, 
house coats and children’s wear. 
The combined production of the 

(Continued on page 24) 


IT’S NOT only that everyone uses cotton goods for 


clothing and in dozens of articles which they may 
never think of as containing cotton — such things as 


garden hose, 


shades... 


electric wiring, 


oilcloth, window 


Everyone has a stake in the textile industry because 
whole Canadian towns depend for employment on 
textile mills ... The millions of dollars paid out every 
year in wages find their way into the pockets of 
farmers, fishermen and miners as well as into the 
hands of grocers, butchers, bakers, railwaymen .. . in’ 
fact everybody benefits. 


It is important to every Canadian that these cotton 
goods are made in Canada by Canadians, and that 
their wages are spent in Canada. 


DOMINION TEXTILE COMPANY 


Dreyfus patents for the manu-; 


facture of cellulose acetate, arti- 
ficial silk, chemicals, fabrics, etc., 

and the ‘Canadian Tights to all | 
products which may be develop- 
ed by the research organizations | 
of all the Celanese companies. | 


Canadian Celanese Ltd. o"te| 


The company’s principal busi- ! 
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Raw Materials and Labor Scarcity | 
Fail to Stop Gains in Mixed Textile 


The mixed textile group com- 
prising hat and cap, glove fac- 
tories, tailoring plants, carpet 
Weaving, cordage, rope, twine 
and linen mills has enjoyed one 
of its best years in history. Cur- 
rent indications would point to 
continuation of high cutput and 
earnings for the remainder of 
1947 at least. 


Short supply of certain raw 
materials remains the biggest 
difficulty with most plants, al- 
though scarcity of skilled labor, 
particularly in the tailoring and 
rug industry, is still curtailing 
output to a certain extent. 

Most firms contacted report 
1947 production and sales to 
date are moderately higher than 
a year ago. Although demand 
continues generally high for most 
of the industries in this group, 
evidence is appearing of an in- 
creasing degree of consumer 
“choosiness.” 


Carpet, hat, tailoring and cor- 
dage firms have sufficient un- 
filled orders on hand to ensure 
production at present rate until 
the end of the year. All indus- 
tries are faced with still rising 
costs, and the carpet industry, 
with increasing competition, par- 
ticularly from Great Britain and 
India. One large carpet company 
reports six months sales 31% 
higher than for the same period 
last year. At least one carpet 
plant reports increasing diffi- 
culty in obtaining female help. 


Tailoring firms are still en- 
joying near capacity business 
and sales are slightly higher than 
last year. Sizeable backlogs of 
orders are still a trade charac- 
teristic. Although demand for 
worsteds is still far in excess of 
supply, demand for tweeds has 
shown a noticeable easing. Most 
companies have been able to re- 
duce delivery dates in suits by 
about one third. Common de- 
livery schedule now for a suit of 
clothes is about eight weeks. 

Twine and cordage companies 
ere still faced with extremely 
tight and uneven supply situa- 
tion in sisal fibre, Canada’s chief 
source of supply is British East 
Africa and a Canadian govern- 
ment purchasing agency arrang- 
es for shipments on: an alloca- 
tion basis with the British Board 
of Trade. This arrangement will 
continue in force until the end 
of this year at least. Biggest 
highlight in the twine picture, is 
the increasing use of hay balers 
with an automatic pick-up baler 
which uses a heavy twine for ty- 
ing purposes. It ‘s anticipated 
that this new machine will more 


TAYSIDE 


than make up for the reduction 
in twine demand, occasioned by 
the increasing use of combines 
in Canada. 


Acme Glove 


Acme Glove Works Ltd. manu- 
tures a diversified range of 
fine leather gloves, work gloves 
and mitts, moccasins, sheep-boots, 
shoe packs, wool socks, sheep 
lined and mackinaw clothing, 
sport and work garments. Fac- 
tories are located in Montreal, 
Loretteville, Jolictte and St. Tite. 
Sales offices are maintained in 
Montreal and sample rooms in 
Vancouver, Moose Jaw. Winnipeg, 
Ottawa and Quebec City. 

Net 1946 operating profit was 
$334,813? ($260,501 in 1945). Net 
profits amounted $143,016 in 1946 
($69,586 retained profit in 1945 
when the refundable amount was 
$20,930). The company paid ini- 
tial dividend of 25 cents on new 
common shares 1947, the first 
common dividend since payment 
of 12% cents in 1939 on old com- 
mon stock. 

Recapitalization was effected in 
1946 when outstanding 642% pre- 
ferred shares were redeemed. A 
new. issue of $32,500 $1 preferred 
shares, $20 par value, was sold 
at $22.50 per share and common 
shares were split on a two-for- 
one basis. Authorized capital now 
consists of 50,000 preferred shares 
and 82,396 common shares, of 
which 32,500 and 48,000, respec- 
tively, are outstanding. 

The company reported a slight-' 
ly larger carryover of orders on 
its books for 1947 and anticipated 
a continuing demand for its prod- 
ucts this year. There was a con- 
sistent rise in costs of materials 
and labor in 1946 which caused 
the management concern as 
higher prices must eventually de- 
velop a corresponding degree of 
sales resistance, 


Biltmore Hats 


Biltmore Hats Ltd., manufac- 
tures men’s fur felt and wool 
felt hats, also bodies, in the two 
plants operated at Guelph, Ont- 
ario, Sales are throughout Canada 
as well as to the export trade. 
Permanent sample rooms are 
maintained in Montréal, Toronto, 
Ottawa, Hamilton, Winnipeg, Cal- 
gary and Vancouver. During 1946, 
the company reclassified its capi- 
tal stock in order to facilitate the 
liquidation of the estate of the 
late President, F, R. Ramsey, who 
was the largest shareholder. 

The existing 80,000 no par val- 
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ue, common shares, were divided 
into 40,000 cumulative, non-re- 
deemable, participating, $1 Class 
“A.” no par value shares and 40- 
000 no par value, common shares. 
At the same time, an additional 
10,000 shares each of Class “A” 


taxes of $101,062, totalled $80,710. 
Refundable excess profits tax for 
1945 was $9,403. 

Working capital at Dec. 31, 1946 
improved to $493,675 from $402- 
603 at end of 1945. Capital ex- 
penditures in 1946 totalled $106,- 


and common stock were authori- | 036 


zed, bringing authorized cap'tal 
to 50,000 each of Class “A” and 
common, 

Net 1946 retained profit totalled 
$97,267 and including refundable 
EPT amounted to $100,434. Re- 
tained net profit in 1945 was $79- 
022 and including refundable EPT 
was $87,256. Working capital in- 
creased to $607,732 as at Nov. 30, 
1946, from $523,436 at the end of 
the previous fiscal year. 

Regular dividends have been 
paid on Class “A” and common 
shares since reclassification of 
capital stock in 1946. Debentures 
amounting to $100,000, which 
would have fallen due on May 
31, 1947, were extended to May 
31, 1952 and the rate reduced 
from 3% to 2.6%. 

Biltmore Hats, in its 1946 bal- 
ance sheet, set up a reserve of 
$50,000 in view of changing mar- 
kets for raw materials and rising 
costs or production and distribu- 
tion, 


Brantford Cordage 


Brantford Cordage Co. is en- 
gaged in the manufacture of 
binder twine, supplying about one 
quarter of the Canadian con- 
sumption and maintains substan- 
tial plant facilities at Brantford, 
Ontario. The company is the lar- 
gest manufacturer of binder twine 
in the British Empire, selling ap- 
proximately two-thirds of its out- 
put for Canadian consumption 
and exporting the remainder, 

The company has experienced a 
marked shortage of sisal in the 
first few months of 1947, which, 
for a time forced the closure of 
the plant at Brantford, Sisal sup- 
plies are still on a world allo- 
cation basis and 1947 allotments 
have been cut substantially, This 
situation has more or less been 
created by the uneven deliveries 
of East African sisal, it is stated. 

Net earnings in the fiscal year 
ended August 31, 1946, were 
$199,041 ($180,377 in the 1945 
period). Net profit was $128,192 
($112,346). Earnings per share 
were $3.86 on the first preferred 
stock and $1.06 on the common 
stock in the 1945-6 fiscal year. 
Comparative earnings in 1944-45 
were $3.38 and 86 cents on the 
first preferred and common 
shares, respectively. 


Caldwell Linen 


Caldwell Linen Mills realized 
a considerable increase in sales 
during 1946, despite shortage of 
labor and materials.The company 
manufactures fine linen table 
cloths, towels, Terry bath towels, 
napkins and fine cotton goods 
complementary to the linen busi- 
‘nes. Operations of the plant at 


|Troquois, Ont., inelude winding 
|raw yarn, 
| dyeing, bleaching and finishing. 


warping, ‘weaving, 

The company markets its prod- 
ucts under the trade name of 
“Caldwell Golden Thr@éad” and 


| in addition to general private use, 


Manufacturers of — 


WOOLLEN CLOTHS 


AVAILABILITY Y 


are sold extensively to railway 
companies, steamship companies, 
hotels and hospitals. 

Net 1946 earnings amounted to 
$230,051 ($226,622 in 1945). Net 
profits, after depreciation charges 
of $60,080 and income and excess 
profit taxes of $68,663, were $101- 
309 in 1946. Retained net profit in 
1945, after depreciation of $44- 
850 and income and excess profits 


| venue for a 15-year period. 


Felt & Textiles 


Felt & Textiles of Canada Ltd. 
was incorporated under British 
Columbia laws in 1946 to manu- 
facture and sell in Canada and | 
Newfoundland, wool felt floor 
coverings. The product is similar | 
to that manufactured and sold in | 
Australia, New Zealand and/ 
South Africa by Felt & Textiles | 
of Australia Ltd. The plant is| 
located at Victoria, B.C. 


The Canadian company acquir- 
ed for $85,727 (U. S. funds) the 
rights, processes and formulae re- 
lating to these products from | 
Felta Co. Inc., subsidiary of Felt | 
& Textiles of Australia Ltd. The | 
company also holds an option on 
manufacturing and selling rights 
in the United States, but has been 
negotiating for sale of these 
rights to American interests on 
a cash and royalty basis, which 
would provide the company with 
a source of substantial extra re- 


Felt & Textiles of Canada also 
proposes to manufacture, in due 
course, industrial felts for shoe 
and furniture industries, and felt 





blankets for the pulp and paper 
mills. Production from the plant 
in Victoria’ is expected to start 


late this year. 


Authorized capital is 200,000 
common shares of no par value, of 
which approximately 86,000 
shares are outstanding. Execu- 
tives of the company and other 
persons hold options on 10,000 
shares at $4.50 per share and 32,- 
195 shares at $6 per share. 

Based on cost of production 
figures supplied by Felt & Tex- 
tiles of Australia Ltd. and ad- 
justed to conform to local stand- 
ards, with a weekly output of 
10,000 sq yds., earnings for the 
first full year after commence- 
ment of production are estimated 
at $135,000. After depreciation 
charges of $30,000 and estimated 
income taxes (35°) of $36,750, 
estimated net profit would be 
$68,250. 


General Products 


General Products Mfg. Corp. 
originally engaged in manufac- 
ture of silk hosiery, has greatly 
diversified its operations since 
1943 and now has the following 
divisions: 

Supersilk Hosiery Division, 
London, Ont., which manufac- 
tures a wide range of full-fashion- 
ed hosiery. Following 1941 substi- 
tute materials were used in the 
place of pure silk. Late in 1945, 
nylon yarn became available and 
volume has steadily increased in 
that line. In addition to the dom- 
estic business the company car- 
ries on an export trade to Aus- 
tralia, New Zealand, Ireland, 
Trinidad, India, South Africa and 
other foreign countries. 

Budget Products Division, Lon- 
don, Ont., manufactures and sells 
household products under the 
trade name “Budget.” 

Standard Tube Co., Woodstock, 
Ont., manufactures and fabricates 
tubing for many purposes and 
also produces automotive equip- 
ment and through a subsidiary, 
Metal Fabricators Ltd., produces 
a complete line of hospital equip- 
ment. 

Langmuir Paint Division, Oak- 
ville, Ont., has established a re- 
tail store in London, Ont., and 
plans expanding the division in 
western Ontario. A new line of 
lacquers was introduced in 1946. 

Sales of the organization were 
maintained at a high level in most 
divisions during 1946 despite re- 
conversion to a: peacetime basis, 


.| shortages of raw materials and 


rs 
if 
# 


higher costs. The one recession 
appeared in Standard Tube where 
strikes in suppliers’ plants caused 
a cut-back in volume. 

Net profits of the organization, 
excluding accounts of Standard 
Tube Co. and Metal Fabricators, 
amounted to $251,671 in 1946 
($150,966 in 1945, when profits 
were 89° greater than 1944). 
Earnings per share were equal to 
$2.31 on the combined “A” and 
“B” in 1946 as against $1.30 in 


of $388,000 344% 
tures was sold at 103.335, result- | 
ing in a saving of interest during | 
the life of the debentures of some 
$20,000. The debentures mature 
Jan. 2, 1948 to 1961. The former 
$388,500 outstanding 4° deben- | 
tures were called for redemption | 
at 103. ° 


| 
oo » 

Harding Carpets | 

Harding Carpets, Ltd., Brant- | 
ford, Ont., manufactures carpets | 
and rugs, specializing in seamless 
Axminster and Wilton rugs. 

In spite of operating and raw 
material difficulties, the shortage | 
of skilled employees and prob- | 
lems incidental to the transition | 
from a war to a peacetime econ- | 
omy, the company ‘experienced | 
the best earning record since its 
inception during the fiscal year 


lended Oct. 31, 1946. Retained net | 


profits amounted to 
($141,016 in 1945). 
Imports, mainly from the 
United Kingdom and British In- | 
dia, are coming into the country | 
in greater volume, President | 
John S. Dickson states. Although | 
there is still a very large demand | 
for carpets, which should continue 
for at least the next year, these | 
imports will undoubtedly affect | 
the carpet trade in Canada in the | 
future. However, generally speak- | 
ing, the outlook for 1947 would 
appear to be better than that for | 
1946, Mr. Dickson adds. It is not:| 
expected that production will | 
catch up with present large de- 
mand and customers will 
continue on a quota or 
basis during all of 1947. 
Sales for the six months ended | 
April 30, 1947, showed a 31¢¢ in- | 
crease in dollar value over 
corresponding period of 1946. The 
company’s financial position con- | 


$178,300 


ration 


tinues sound and no bank loans | 


were incurred during the first six 
months of the 1947 fiscal year, 
Mr. Dickson said. 


The company has placed orders | 
for new equipment in both the) 
weaving and spinning plants to | 
replace worn-out machines, re- | 
duce cost and somewhat increase | 
this | 
equipment is expected during the 


production. Delivery of 


current year and in 1948. 


Lewis Ltd. 


Lewis Ltd, manufactures ladies’ 
full-fashioned hosiery, men’s 
hats and other textilé articles. 
This company operates its plants 
at Truro, N. S., and a market is 
reported to exist for all the prod- 
ucts the company can produce. 

Two years ago the company, 
with government approval, erect- 
ed a new factory building, and 
added to its power facilities, at a 
cost of about $100,000. Production 
is devoted largely to a wide var- 

(Continued on page 24) 
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70 YEARS in CANADA»: 
STANFIELD’S 


A Canadian Maritime industry known 
since its inception for quality and service. 


Frank T. Stanfield, M.P. 
President 


Frank Stanfield 
Founder 


Charles E. Stanfield 
Vice-President 


Stanfield's underwear is made for every member 
of the family. The quality is guaranteed because of 
modern equipment and skilled, experienced work- 
manship. Prices are right because of large turn- 
over and superior facilities, 


Men’s Underwear — Men’s Summer Underwear — 
Women’s Underwear — Novasilk Lingerie — Children’s 
Underwear — Heavy Wool Socks and Knitting Yarns 


Our patrons know that short supplies of good 
quality underwear still exist. Under present condi- 
tions Stanfield's are doing their best to provide 
good underwear at fair prices and give service to 
distributors from Halifax to Victoria. 


. 


Quality in Canadian products must be main- 
tained in order to build a greater Canada 


STANFIELD’S LTD. 


TRURO NOVA SCOTIA 


A COMPLETE LINE OF 
ELECTRICAL EQUIPMENT 


FOR TEXTILE MILLS 


MOTORS 
CONTROL 


~ 3 


GENERAL 
ELECTRIC 
-EQUIPMENT 
for Textile Mills 


When you specify “General Electric” for all your electrical 
needs you obtain the benefits of undivided responsibility 
and at the same time have at your disposal the widest 


range of electrical equipment designed to meet the exacting 
conditions of the textile mill. 


Consult your nearest C-G-E office. Specialists will help you 


select new equipment and assist you to get more out of 
your present equipment. 4745-2 


CANADIAN GENERAL ELECTRI 


HEAD OFFICE — TORONTO 


The most modern textile machinery is me 
aveijable with reasonable delivery from 
the foremost textile machinery manufac- 
turers. Ask us to quote prices and delivery, 


Representing exclusively in Canada: 
© Davis & Furber Machinery Company 
—Woollen Machinery 
e James Hunter Machine Company 
—Finishing Machinery 
e H & B American Machine Company 
—Cotton Machinery 
e H. Brinton Company 
—Knitting Machinery 
@ Turbo Machine Company 
—Preboarding Equipment 
© Red Ray Manufacturing Company —Drying Equipment 
e Macbeth Corporation —"Color Matching" Equipment 
e Guider Specialty Company —Cloth Guiders 
@ Muschamp Taylor Limited —Winding & Warp-tying Machines 
© Greenville Steel & Foundry Co. —Continuous Bleaching Systems ae aa. oe 


Le aay The business was originally 
ee a, established in 1874 and incorpor- 
=, RUDEL MACHINERY COMPANY LIMITED “- 


ated in 1929. Controlling interest 
TEXTILE DIVISION — MONTREAL alo, t0 


1945. 

The company paid initial divi- 
dends on its class “A” and “B” 
common stocks of 50 cents per 
share on Jan. 15, 1947. However, 
dividends were not placed on a 
“regular” basis but will be con- 
sidered at the year end in the 
light of conditions then prevail- 
ing. Regular dividends of $5 per 
share have been paid on the pre- 
ference stocks since July 2, 1937. 


ELECTRONIC EQUIPMENT 
WELDING APPARATUS 
GENERATORS 
RECTIFIERS 
TURBINES 
TRANSFORMERS 
SWITCHGEAR 
SPECIAL PRODUCTS 
WIRE AND CABLE 
CONDUIT 
INSULATING MATERIALS 
LAMPS 
SPECIAL PLASTICS PARTS 


Guelph Carpet 


Guelph Carpet and Worsted 
Spinning Mills, a wholly owned 
subsidiary of Harding Carpets 
Ltd., manufactures worsted, 
weaving, machine and hand-knit- 
ted yarns and Saxony, Wilton, 
Brussels, Broadloom, Jacquard, 
Axminster, tapestry, automobile 


was acquired by Harding Carpets 
in October, 1941, and complete 
ownership acquired on Feb. 29, 
1944, when the remaining shares | ~ 
of minority holders were pur- 
chased at $20.50 per share. 

On June 2, 1947, a new issue 


1 @) 
LTD 





July 12,1947 THE FINANCIAL POST 20 


Cottons Weathered 1946 Hazards COSMOS 
Future Better, If Demand Holds IMPERIAL 


For most of Canada’s cotton| yards or 34.8 yards per capita| 1945. Net profits were 169.6% | tracts was completed without MILLS LTD 
mills, the year 1946 presented | (30.3 yards in 1936 and 33.9 in|higher at $291,615, which reflect- | further cost to the company. J B 
many problems. Probably the/| 1939). Last year’s consumption|ed a credit adjustment on ex-| Capitalization at Dec, 31, 1946, 


_ Dupont’ Textiles 
Limited 
“TORONTO 


Manufacturers of 


MEN'S SUITINGS 


WOMEN'S DRESS GOODS 
KNITTED OUTERWEAR‘ 
BATHING SUITS 


Sales Offices & Representatives 


SUITINGS & DRESS Goons 
Wardell Agencies Ltd., 
uilding, Winnipeg. 


Peck 
Wardell Agencies Lid., 
Mercantile Bidg., Vancouver, B.C. 


KNITTED Goons 


| BD. R. Henderson, 103 College St., 
Halitax, N.S. 
G. H. Morency, 312 Guilmette B 
Quebec, Que. Me, 


P. BE. Pope, 1112 Dominion 
Bidg., Mon‘ —o 


BATES &- INNES’ LIMITED 


- CARLETON PLACE, ONTARIO 


Manufacturers of 


\ 


Ottawa Valley Blankets, Rugs, 
Hand Knitting Yarns 
Knitted Outwear and Underwear 


Tweeds and Knitted Overcoatings 


DIONNE 


SPINNING MILLS 
COMPAN Y 


SPUN RAYON 


Sand = 


BLENDED. YARN S 


SINGLE AND PLY” 
DYEING ON. CONES AND TUBES 


| MILLS ad HEAD OFFICE: 


St. + eoraats de, Beauce 


& Co,, 205 Canada 


Geo. Pellatt & Sons Ltd., 
Revillon Bldg., Edmonton, Alta. 
Geo. Pellatt & Sons, Ltd. — 
Gregg Bidg., Vancouver, B.C, 


most serious were strikes, which 
forced some of the larger mills 
to close down. Labor unrest gen- 
erally struck hardest at the 
Quebec mills, which prodice 
roughly 75% of Canada’s cotton 
goods. Even with prolonged stop- 
pages in some of the bigger mills, 
it is estimated that cotton yarn 
production dropped no more than 
2% from the previous year. Pro- 
duction is estimated by the Cot- 
ton Institute of Canada at ap- 
proximately 160 million pounds. 
During the year 366,239 bales 
(500 Ib.) of raw cotton were con- 
sumed (370,053 in 1945). : 

Production of cotton piece 

goods showed a-drop of around 
3% from 1945. This was more 
than made up by an increase in 
imports of piece goods from 195.2 
million yards in 1945 to 205.8 mil- 
lions. Some difficulty was exper- 
ienced in obtaining sufficient 
quantities of gray cloth to keep 
converting machines fully occu- 
pied. 

Financial statefhents of the cot- 
| ton textile mills indicate that this 
| segment of the Canadian economy | 
did not keep pace with most 
other industries, profitwise. For 
| the nine cotton companies cov- 


|ered by The Financial Post in 
1/ this division, total net profit for 


| 1946 was $4,011,394, approxim- 
| ately 5% below the previous year. 
In addition, under the agree- 


|ment between. primary cotton 


companies and the Commodity 
Prices Stabilization Corp., these 
companies have not been able 
to earn any sizeable amounts of 
excess profits taxes. Thus price 
control, which in the case of cot- 
ton textiles entailed federal sub- 
sidies, has kept profits down, 
even when consumer demand has 
been at its height, 


Time to End Controls? 


Cotton textile mauagement has 
not, however, complained unduly 
about profit fixation, It was real- 
ized that as long as the Govern- 
ment was committed to price 
control, import subsidies had to 
be paid for raw cotton. Today, 
however, many think that all 
conttols should go by the board, 
Raw cotton prices are fairly close 
to the base price, they say, and 
removal of subsidies would mean 
only a moderate increase in the 
price of the finished fabric or 
| garment. 

If raw cotton can be imported 
to Canadian mills at around 27c. 

F pound, it is believed controls 
could be removed without a sub- 
| sequent sharp upswing in prices. 
If, however, cotton cannot be 

| purchased at or near this figure 
j}one of two things may happen 
(1) &@ continuation of subsidies 
plus price control, or (2) removal 
of price” ¢Contrél ahd subsidies 
likely followed by another in- 

crease in selling prices. Also im- 
portant, from a price and profit 
standpoint, is the ability of cot- 
ton mills to keep operating costs 
down to current levels. 

Present indications are that all 
controls on cotton will be remov- 
ed in 1947. Should the present 
strong demand for cotton textiles 
continue, prices might move up, 
Some observers, however, are 
looking for a mild slump in the 
textile field. Cotton textile men 
are generally agreed that 1947 
will be an important, if not a cru- 
cial, year for the industry. In 
1946, Canadian consumption of 
cotton goods reached a peace- 
time peak. According to the cot- 
ton Institute, apparent Canadian 
consumption totalled 428, 630, 000 





was down considerably, however, 


from the war year 1942 when} 


consumption w..s_ 524,919,000 


yards (including requirements of | 


the military services). 
The question facing the indus- 


try is: will present demand con 4) 


tinue? If it does, the cotton tex- 
tile industry should move into 
more profitable months, it is be- 
lieved, If not, the slump predict- 
ed by some may turn into a real- 
ity. Some mills have already pro- 
vided for greater production effi- 
ciency by purchase of new and 
modern machines. Cotton textile 
management is also hoping to see 
Signs of greater efficiency and 
stability in mill labor. It says this 
i necessary if the Canadian in- 
u 


stry is to hold the domestic | 
market and win for itself a firm | 


place in the export field. 

This year’s tariff discussions at 
Geneva are also important to 
the cotton .industry. A major 
change in the tariffs on cotton 
textiles will have a profound ef- 
jfect on Canadian production 
| methods, it is stated. 


| Canadian Cottons 


Canadian Cottons, Lid. manu- 
factures cotton piece goods, in- 
| cluding denims, suitings, tickings, 
shirtings, ginghams, dress goods, 
flannelettes, eiderdowns, sheet- 
ings, blankets, etc., hosiery and 


warp yarns, twines, and artifi-' 


cial silk fabrics. The company 
has the exclusive spinning rights 
in Canada for Vistra fibre and 
Sase yarns. 

The company owns and oper- 
ates six mills: Ontario mill at 
Hamilton, Ont.; Stormont, Dun- 
das and Canada mills at Corn- 
wall, Ont.; St. Croix mill at Mill- 
town, N.B.; and Gibson mill at 


Marysville, N.B.. Also owns 


waterpowers at Milltown and 
Cornwall, and operates an auxil- 
iary steam electric plant at Mill- 
town. 


An issue of $3,000,000 bonds 


was sold privately as of Sept. 1, 
1946, comprising $1,500,000 242% 


mortgage bonds due Sept. 1, 1951, 


and $1,500,000 234% mortgage 
bonds due Sept, 1, 1956, The issue 
was made in order to preserve 
the company’s strong liquid posi- 
tion in the face of anticipated 
capital expenditures of approx- 
imately $5,260,000, of which 
$3,167,720 had been expended to 
Mar. 31, 1947..A program of 1re- 
placement and modernization is 
under way, and new equipment 
is being received and installed at 
a satisfactory rate, President E, C. 
Fox stated in the,1946 annual 
report, The end of the current 
fiscal year will see nearly all 





change of $85,414. During the 
year the outstanding income 
funding rights were redeemed 
at $15 with funds provided 
through the sale of $100,000 par 
value of company’s bonds. Net 
profits of the English subsidiary, 
before exchange adjustments, 
were apptoximately double 1945. 


|High taxes and increased opera- 


ting costs of the Australian sub- 


| sidiaries resulted in only a slight 


improvement in net profits. 
Consolidated sales in the first 


| five months of 1947 were slightly 


higher than the corresponding 
period of 1946. Problems relating 
to labor supply and materials 
are still being encountered. Al- 
though officials are conscious of 
sales resistance being encounter- 
ed in some branches of Canadian 
industry, it is anticipated with in- 
creased rate of business, the com- 
pany’s extremely favorable posi- 
tion in the trade will be fully 
maintained. 


Dominion Fabries 


Dominion Fabrics, Ltd. manu- 
factures towels, face cloths, bed- 
spreads, tapestries, and draperies 
at Dunnville, Ont. Yarn for its 


| products is produced at the plant 


of a wholly owned subsidiary, 
Dominion Yarns, Ltd., at Wel- 
land, Ont., operated by the par- 
ent company under lease. Its 
combined operations comprise 
the complete process from raw 
cotton to finished product, in- 
cluding spinning, winding, weav- 
ing, dyeing, bleaching and finish- 
ing. 

The company was again un- 
able to keep up with increased 
demand in 1946 for its products, 
but the labor situation has im- 
proved and the company hopes to 
increase production in 1947, Pres- 
ident Thomas Camelford stated 
in the annual report. Approxi- 
mately $28,000 worth of new ma- 
chinery was secured during 1946, 
and fairly extensive purchase of 
new machinery is planned as it 
becomes available. 


consisted of 9,000 $50 par value 
6% first preference, 20,000 no par 
value $1.50 second preference, 
and 70,000 no par value common 
shares. 


Dom. Textile 


Dominion Textile Co., Ltd. is 
engaged in the manufacture of 
a wide range of cotton yarns and 

| fabrics, and the bleaching, print- 

ing and dyeing of yarns and man- 
ufactured goods. A_ subsidiary, 
Drummondville Cotton Co., pro- 
duces tire cord, chafer fabrics, 
heavy ducks, fish nets, cotton 
ropes, etc., while another subsid- 
iary,. Industrial Specialty Mfg. 
Co., manufactures wooden prod- 
ucts such as _ bobbins, spools, 
skewers, and floats. 

The company has nine plants: 
five in Montreal and suburbs, 
two at Magog, Que., one at Mont- 
morency Falls, Que., and one at 
Sherbrooke, Que. The plants 
cover a total of approximately 
80 acres, and contain about 11,000 
looms and 500,000 spindles. Power 


Head Office: HAMILTON, Ont. 


Manufacturers of: 


INDUSTRIAL COTTON FABRICS 
TO SPECIFICATION, AND 
WIDE , SAIL AND OUNCE DUCK 


Mills Located at: 
YARMOUTH, Nova Scotia 
* HAMILTON, Ontario 


Selling Agent 


J. SPENCER TURNER COMPANY 
HAMILTON—ONTARIO 


developments are owned at; ville Cotton Co. is at Drummond- 
Magog and Montmorency Falls| ville, Que. 

to supply the mills at those points,| The company is affiliated with 
and in all close to 20,000 h.p. is | Montreal Cottons Ltd., in which 
used, Plant of the Drummond- (Continued on page 26) 


EASTERN TEXTILE PRODUCTS 


| 


LIMITED 


MANUFACTURERS OF 


“EASTEX” 


BOXER SHORTS 


WORK SHIRTS 


“EASTERN MAID” 


Net operating profit was prac- | WORK CLOTHING 
tically the same at $262,708 in 
1946 ($262,118 in 1945). Net profit 
was slightly higher at $135,367 
($132,189 in 1945). Earnings per 
share in 1946 were equal to 
$15.04 on the first preference, 
$5.42 on the second preference 
and $1.12 on the common ($14.69, 
$5.26 and $1.07, respectively, in 
1945). Renegotiation of war con- 


PYJAMAS 


FLANNELETTE PYJAMAS HOUSEDRESSES 


93-95 CANTERBURY ST. SAINT JOHN, N.B. 


the new equipment installed, in|}. 


the opinion of the directors. 
Net profit for the fiscal year 
ended Mar. 31, 1947, amounted 
to $790,414 ($708,730 for 1946), 
equal to $4.78 per preferred share 
and $4.27 per common. share 
($4.29 and $3.69 in 1946). Limit- 
ation of profits under which the 
industry has been working since 
1941, and the very small relief 
provided by current tax rates, im- 
pose a handicap which is prevent- 
ing the industry from building 
up liquid funds adequate to meet 
cost of postwar rehabilitation, if) 


Cosmos Imperial 


Cosmos Imperial Mills Ltd. | 
manufactures heavier grades of 
cotton duck, used for making ves- | 
sel sails, mechanical belting and | 
hose, railway car roofing, binder 


was stated. 


Moco 
FABRIC 


canvasses, tarpaulins, tents, awn- | 
ings, filters, and cotton dryer 
felts used on paper-making ma- 
chines, Plants are at Hamilton, | 
Ont., and Yarmouth, N.S., and) 
have a combined equipment of 
| approximately 27,028 spindles and 
218 looms. 

Production for 1946 was slightly 
less than for 1945, but sales were | 
| proportionately well maintained 
due partly to a substantial re- 
duction in inventory. Outlook for 
1947, based on orders on hand | 
| at the end of last year, points to | 
/a continuing satisfactory rate of | 


REGISTERED 
We recognize’our obligation to 


| production, it was stated in the| | 


IT IS a matter of great.satisfaction to us that the eakanl veweet, | 
Pen-Angle label means’ so’ much to so many | Operating profit, after deben- | 


* |ture interest, was $428,087 for | 
Canadians. |1946 ($400,490 for 1945). Net | 
e 


| profit was $172,078 ($154,644 ex- | 
nen ete ear $7,731 refundable por- | 

We shall strive constantly to be progressive in ings sie tdumtiee thee cane $172 

the best sense . . . to-produce Knitted Products Jin 1946 ($1.65 excluding and | 

which assure the utmost in comfort, style, health 

protection and durability —— by adhering to our 

established Pay g es quality j in every 


| $1.62 including refundable tax | 
respect. 








A Sign of Dependable 2uality {or 
Mens and Womens Wear 


FABRICS 


| portion in 1945). 

§| Capitalization outstanding at 

Dec. 31, 1946, consisted of $152,- | 

000 3% serial debentures due Oct. | 

| 1, 1947-50 and 100,000 common | 
| shares of no par value. 

| Rehabilitation program was 

| proceeded with during 1946 and 

|some machinery and equipment 

| installed. More is on order and | 

Mills at: | still further commitments will be | 

made when details of exact re- | 

-— ONTARIO — | quirements are determined, it | 

was stated. 

cones | Cosmos . Underwear Co. a| 

BRANTFORD wholly-owned subsidiary, op- 


WATERFORD PARIS | erates lingerie plants at Montreal 


and Granby, Que., and The Kis- | 
— QUEBEC — ONTARIO met Co., wholly-owned, operates 
COATICOOK 


'a plant manufacturing pyjamas | 
ST. HYACINTHE 


The Montreal Cottons Limited 
Valleyfield, Que. 





and nightgowns at Hamilton, Ont. | 

Through another subsidiary, the | 

company operates a complete | ne ie ° e 

knitting and dyeing plant in| D os 

knitting end dyeing plant in| ominion Textile Company Limited - Montreal 

sidiary operates a plant in Eng- 

land. | Toronto 
Consolidated net revenue total- ° 

| led $913,204 in year ended Dec. 

31, 1946, up from $773,384 in’ 


Selling Agents 


KNITTED UNDERWEAR e OUTERWEAR @ SPORTSWEAR e HOSIERY 


Hamilton 


Winnipeg Edmonton Vancouver 





Knitted Goods Industry Overcoming 
Shortages of Materials and Labor 


Unit’ production of knitted 
goods in 1946 exceeded the pre- 
vious year’s by a narrow margin. 
Mills were prevented from pro- 
ducing at capacity, mainly by an 
acute shortage of all types of 

tton, worsted, rayon, 
etc. Shortage of labor and low 
production per manhour in some 
mills were also important fac- 
tors. Despite these difficulties, 
output was high, particularly in 
children’s wear. 

Production of full-fashioned 
and circular hosiery, men’s and 
children’s hosiery and adult’s and 
children’s outerwear was about 5 
to 15% above 1945 levels. Pre- 
War annual average production 
of full-fashioned hosiery was 
2,617,000 doz. pairs. In 1946 the 
industry produced 2,829,000 doz. 
pairs. Circular knit hosiery of 
all types has increased from pre- 
war rate of, 5,160,000 doz. pairs 
annually to 6,026,000 doz. pairs 
in 1946. Despite this, an unprece- 
dented demand has kept stocks 
in retail stores at a low level. 
During 1946 there was about a 
5% drop in output of men’s, 
women’s and children’s under- 
wear. 


An additional 3,000 workers 
could have been employed in 
Canadian woollen and knit goods 
mills last summer, a textile offi- 
cial estimates. Many machines 
were not in full production, due 
to lack of skilled operators. There 
was a noticeable improvement in 
labor supply as year ended, how- 
ever. 

Fine woollen yarns used in 
production of children’s, women’s 
and men’s fine underwear are in 
extremely short supply at pres- 
ent. If present attempts to ob- 
tain the required volume from 


damestie ia. 
shipments fom Pr ain Setinee 


at insufficient levels, production 
of woollen underwear will de- 
cline in the coming months, in- 
dustry officials say. 

With complete cessation of 
government controls, normal and 
competitive business will again 
become a reality. 


Bates & Innes 


Bates & Innes Ltd. operates a 
plant at Carleton Place, Ont., for 
manufacture of woollen blankets, 
motor rugs, tweeds, knitted outer 
wear, underwear and overcoat- 
ing, and hand knitting yarns. 

Net 1946 earnings totalled 
$171,548 ($168,981 in 1945). Net 
profit, including a nonrecurring 
profit of $6,378 totalled $58,599 
in 1946. Retained net profit in 
1945, including a nonrecurring 
item of $1,503, was $47,611. The 
refundable E.P.T. portion ‘was 
$19,621, 

In 1946 the 250 previously 
issued $100 par preferred shares 
were split into 1,750 new class A 
shares, and 6,000 common shares 
were split into 43,500 shares of 
which 13,500 shares were desig- 
ated as class A and 30,000 as new 
common, Also 15,250 of the class 
A shares were sold Nov., 1946, 
at $20 per share, but. this financ- 
ing did not represent new money 
into the business. The entire 
authorized class A and common 
shares are outstanding. 


Butterfly Hosiery 


Butterfly Hosiery Co., manu- 
facturers of ladies’ full fashioned 
hosiery, has been utilizing about 
80% of plant facilities on nylon 


Kayser 


FULL FASHIONED HOSIERY 


GLOVES ® 


UNDERWEAR * 


SLIPS 


JULIUS KAYSER & CO. LIMITED 


Sales Office: 
1206 University Tower, Montreal, P.Q. 
Mills: 
Sherbrooke, P.Q. 


THE BUTTERFLY HOSIERY C0. 


LIMITED 


We have revised to date our 
study of this enterprise since they re- 
cently increased their dividend, putting 
it on a $0.70 basis, which at the current 
price of 11%4-11% gives the excellent: 
yield of 6.00%. The company shows a 
strong financial position and we strongly 
recommend the stock for income and 


appreciation. 


Copies of the study are available on request. 


FAIRBANKS, KIRBY & CO. 


MEMBERS MONTREAL STOCK EXCHANGE 
MEMBERS MONTREAL CURB MARKET 


Royal Bank Building — 360 St. James St. W. 
Montreal 


CANADIAN GRADED 


ee M4 


For 29 years now the Canadian Co-operative 
Wool Growers Limited has devoted its efforts 
to improving the quality of Canadian wool, 
marketing it in the most orderly.and profit- 
able manner and co-operating in the pro- 
motion of the use of Canadian Fleece. 
’ Specialists in the Collection, Handling 
and Grading of Canadian Wool 


CANADIAN CO-OPERATIVE 
WOOL GROWERS LIMITED 
Established 1918 


Terente <« Westen 


Lennexville « Regina 


Carleton Place, Ont. 


194%, Balance of 
ction is confined to rayon and 
cotton numbers. Pre-war produc- 
tion was based upon silk, but as 
supplies of that material were 
used up, facilities were diverted 
to rayon and thence to nylon. 

The company scrapped-nine old- 
fashioned knitting machines in 
1946, permitting space for instal- 
lation of five new, modern, high- 
speed, 32-section, 51-gauge mach- 
ines which are capable of produc- 
ing 25% more dozens than the 
former machines, 


‘Net income was $249,073 in 
year ended Dec. 28, 1946, and 
after charging $31,630 to depreci- 
ation, $113,524 to income and ex- 
cess profits tax and adding $6,- 
609 profit on sale of assets, net 
profit was $110,528 ($57,934 in 
preceding year). 

Semi-annual dividend of 35 
cents a common share paid June 
15, 1947, represented an increase 
from the previous payment of 25 
cents a share paid Dec. 15, 1946. 
Preferred dividends are paid on 
the: basis of 7% on the $100 par 
value shares, 

The hosiery plant is a two- 
story brick building at Drum- 
mondville, Que. 


os > e 
Celtic Knitting 
Celtic Knitting Co. manufac- 
tures . women’s, children’s and 
men’s silk, silk and wool, and 
cashmere hosiery in plant at 
Montreal, equipped to produce 
2,400 dozen pairs of stockings 
weekly. Some improvement in 
supply of labor and materials 
was experienced in 1946 and offi- 
cials anticipate present earnings 
can be fully maintained this year. 
Production and sales increased in 

1946. 


The company established Nor- 
dic Hosiery Ltd., a subsidiary, in 
July, 1929, to manufacture 
women’s full-fashioned hosiery 
and in 1936 equipped the Mont- 
real plant to manufacture stock- 
ings with “lastex” tops. However, 
with the outbreak of war, short- 
age of silk and rubber stopped the 
use of lastex for civilian consump- 
tion. 


Net 1946 operating earnings 
were $64,804 ($46,106 in 1945). 
Net profit was $30,094 in 1946 
as against retained net profit of 
$8,234 in 1945. The refundable 
portion of excess profits tax in 
1945 was $6,387. 

The company paid the regular 
dividend of 20 cents per share 
Feb. 3, 1947, plus an extra of 15 
cents a share. Disbursement rep- 
resented the first extra dividend 
paid since paymeéut of initial divi- 
dend Feb, 5, 1945. 


The company operates its well- 
equipped plant at Montreal, Que., 
and the subsidiary, Nordic Hos- 
iery, maintains its manufactur- 
ing plant at Granby, Que. 


Circle Bar Knitting 


Circle Bar Knitting Co. manu- 
factures circular knit hosiery for 
men, women and children, includ- 
ing women’s full-fashioned hosi 
ery, spins woollen and botany 
wool yarns, and weaves woollen 
and worsted cloths. Hosiery is 
marketed under the trade name 
“Circle-Bar” and products are 
sold throughout Canada, chiefly 
by its own sales organization. 

Mills and plants are operated 
in Kincardine, Owen Sound and 
Listowel, Ont. The Kincardine 
plant, manufacturing circular knit 
hosiery, has been enlarged four 
times and in 1933 a new plant was 
erected to spin dryspun botany 
wool yarns. The Owen Sound 
plant was purchased in 1920, new 
lines added later and the List- 
owel organization was taken over 
in 1936. 

Prior to outbreak of war, con- 
siderable merchandise was ex- 
ported to South Africa, New Zea- 
land, the West Indies and several 
other, countries, 

Net earnings totalled $277,627 
in year ended June 30, 1946, 
($158,285 in previous year). Re- 
tained net profits were $76,511 in 
1946 and $41,004 in 1945. Refund- 
able excess profits tax totalled 
$18,142 in 1946 and $13,105 in 1945. 
Capital expenditures totalled 
$110,108 during 1945-46, inelud- 
ing $105,871 for machinery and 
equipment and $4,237 for land 
and buildings. 

The company issued an addi- 
tional 558 common shares to em- 
ployees during the 1945-46 fiscal 
year, 240 shares at $12.50, 293 
shares at $15 and 25 shares on 
Feb. 1, 1946, at $1 a share less 
than the market price on that 
day. 


Grand’Mere Knit. 


Grand’Mere Knitting Co. Ltd. 
manufactures sweaters, mitts, 
gloves, slippers, hosiery, berets 
and other knitted goods. The 
plant is located at Grand’Mere, 
Que., where a new factory tq pro- 
vide 55,000 additional square feet 
of floor space is at present under 
construction. 

Authorized capital stock con- 
sists of $10,000 in $100 par value 
class “B” 5% noncumulative pre- 
ferred shares, and 40,000 in $100 
par value class “A” common 
shares. The entire preferred and 
31,000 common are outstanding, 
being closely held by officials of 
the company. Dividends at the 
rate of 5% on preferred and 10% 
on common are paid annually. 

Net operating profit available 
for bond interest (latest avail- 
able) totalled $65,623 in 1943, 
$67,080 in 1944, and $111,500 in 


prod» |1045. In June, 1946, the company 


offered and sold $300,000 in 4% 
first mortgage serial bonds. 


Mercury Mills 


Mercury Mills: Ltd. manufac- 
tures a wide range of knitted 
goods, the major part of its out- 
put being wool, cashmere, nylon, 
rayon and silk hosiery and under- 
wear. Company’s processes em- 
brace the conversion of raw ma- 
terials into finished garments. 
Plants are in Hamilton and Lis- 
towel, Ont., the latter owned di- 
rectly by the wholly owned sub- 
sidiary P. K. Mills Ltd., which it 
leases to its wholly owned operat- 
ing subsidiary, Maitland Spinning 
Mills Ltd. 

The company holds Canadian 
rights to a British shrinkproof 
process for woollens, and equip- 
ment was installed in the Hamil- 
ton mill in 1946. Permanently 
mothproofed yarns are being pro- 
duced at the Listowel plant and 
new products include “cushion 
sole”: hose for men as well as 
hosiery enforced at the heel and 
toe with nylon. Further develop- 
ments have been made in nylon 
fabrics for women’s wear. 

Mercury Mills experienced a 
short supply of certain types of 
raw materials, as well as a lack 
of sufficient skilled labor in 1946, 
which made it impossible to main- 
tain maximuin production. How- 
ever, moderate price increases 
were granted April 1, 1946, and 
a further increase became effec- 
tive March 1, 1947. The latter in- 


Riverside Plant in Galt, Ontario 


RIVERSIDE 


MONTREAL— 423 Mayor Street. Tel.: Plateau 9771 


subsidies on raw materials. 

Net 1946 earnings were $633,792 
($491,926 in the previous year). 
Net profit was $266,785 in 1946 
as against retained profit of $153,- 
628 in 1945 when the refundable 
excess profits tax totalled $28,000. 
Earnings per common share in 
1946 were $2.82, as against $1.62 
excluding and $1.92 including re- 
fundable EPT 1945. 

The company established an an- 
nual dividend rate of $1 a share, 
with payment of 25 cents a share 
May 1, 1946, having previously 


crease followed removal of most 


paid 20 cents a quarter from Nov. 
1, 1944, up to and including Feb. 
1, 1946. First mortgage bonds to- 
talling $50,000 were retired in 
1946, reducing funded debt to 
$700,000. Net working capital was 
the greatest for some years total- 
ling $1,708,899. 

Mercury Mills sales offices are 
located in Saint John, NB, 
Montreal, Ottawa, Toronto, Win- 
nipeg, Calgary and Vancouver. 
Sales representatives are located 
in Halifax, Quebec, Kingston, 
London, North Bay and Regina. 


No one would think of calling a bituminous coal miner a 
textile worker! And yet, without him, most Canadian textile 
mills could not operate... : 


And further, same of the coal he mines goes to smelt the 
ore from which comes the steel necessary to rehabilitate the 
textile mills after the long strain of war producution. 


And further still, while the miner’s coal plays its part in 
making textiles, the textile workers make the overalls he 
wears — and the‘clothes for his family. 


Thus in an industrial sense we are inseparably inter- 
dependent — the operation of mines and textile mills are 
complimentary. 


The interests of Dosco, men and management, are inter- 
woven with the interests of Canada's textile industry. We 
shall do well, all of us, to keep these facts in mind in 
planning for the-future .. . Prosperity is indivisible. 


DOMINION STEEL and COAL 
CORPORATION LIMITED 


AND AFFILIATED COMPANIES 
Mines in Newfoundland and Nova Scotia 


Plants, Warehouses and Sales Offices Across Canada 
Only Producer of Steel and Steel Products in Canada 
Wholly Self-sustained Within the Empire 
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SPINNERS 


and 


THROWSTERS 


of 


SILK, NYLON, AND 
RAYON YARNS FOR 
THE HOSIERY TRADE 


WEAVERS 


of 


RIVERSIDE QUALITY 
DRESS AND LINGERIE 


Monarch Knitting 


Monarch Knitting Co. manu- 
factures heavy and fancy outer- 
wear, underwear, knitted goods, 
hosiery, piece goods and a com- 
plete range of staple and novelty 
yarns for hand knitting. Opera- 
tions are classified in four major} p 
divisions as follows: Worsted 
spinning division, St.‘ Thomas, 
producing worsted yarns only; 
Woollen spinning division, To- 
ronto, producing woollen yarns 
only; Dunnville division, with 


FABRICS 


SILK MILLS LTD: 


GALT AND MITCHELL, ONTARIO r1orONTO— 137 Wellington St. W. Tel.: ADelaide 4183 


plants at Dunnville and St. Cath- 
arines, producing outerwear, 
hand knitting yarns, ladies’ and 
men’s hosiery; Joseph Simpson 
division, Toronto, producing cot- 
tomyarns, underwear and woollen 
cloth: Controlling interest is held 
Abo the eis Spinning Cor- 


Atedtompany completed im- 
J Otome in mechanical equip- 
ment and technical layout in vare 
ious plants in 1946 with a further 
expansion and modernization pro+ 

(Continued on page 23) 





F'AMOUS FOR QUALITY 


MONARCH 


Knitted Outerwear and Underwear : 
Full Fashioned Hosiery 
Half Hose 
Woollen and Worsted 
Machine Knitting Yarns 
Hand Knitting Yarns 


The Monarch Knitting Co. Ltd. 


Head Office — TORONTO, ONTARIO 


Factories at 
DUNNVILLE 
ST, CATHARINES 


TORONTO ST. THOMAS 


Limitte 

BRANTFORD & GUELPH, CANADA 
Ye 

Manufacturers of 


High Grade Broadlooms, carpets. 
and rugs for all purposes. 


SAXONY WILTON AXMINSTER 


* 


Sales. Offices 
TORONTO 


ne 


VANCOUVER 


Manufacturer 
iA“ TAOM Cbd. i tia 


APPLETON, ONTARIO 


Woollen Output Up in Early ’47 


Foremost in Stryzie Dut Dropin DemandIsForeseen 


Production in woollen textile 
mills. continued at high levels 
throughout 1946 and was stepped 
up moderately in ‘he first quar- 
ter of 1947 Demand from ex- 
service. personnel has dropped 
sharply and speculative buying 
has almost ceased, due to several 
price increases ‘shere 
definite signs during the fiyst 
half of 1947, of a further decline 
in demand from the clothing 
trades This is_ particularly 
noticeable in twee: «for suitings. 

Increased competition between 
producers appears probable later 
in the year, although an active 
demand is expected for better 
quality style me-schandise, par- 
ticularly in worsted’, for a long 
time yet. 

Supply of wool ‘as been gen- 
erally adequate but there is a 
risin, shortage oi: cops for the 
worsted spinning industry. This 
condition is expected to worsen 
throughout 1947 as Canadian re- 
quirements increase as a result 
of ‘installation of additional 
worsted spinning cquipment. 
is now widely known that there 
is a.world shortage of merino 
|tops. Canatlian woollen and 
worsted’. manufacturers are be- 
|ing urged to swith to “cross- 
| breds” wherever possible. 


| Produced 28.3 Million Yards 
_.. Production in 1946 amounted 


to 6.2 million yards of worsteds | 


and 23.1 million yards of wool- 
i lens. Correspondin: figures for 
| 1938 were 2.6 million and 11.7 mil- 
| lion yards respectively.. Produc- 


| tion for the first three months of | 
| 1947 equalled 1.4 million yards of | 


| worsteds (1.28 in 1946) and 5.3 
| million yards of woollens (5.1 in 
| 1946), 
| Total Canadian 
| both domestic 

| cloth 


Msumption of 
‘nd imported 


| ported 10.7 yards). For 1946, total 
| consumption of 38.9 million yards 


was made up of 28.3 million do- | 
10.6 | 
In other | 


-mestically produced 
| million of imports. 
| words, consumption of Canadian 
| produced goods has about doubl- 
led while that of imported goods 
| has been kept at ‘bout the same 
i level. * 

Current production in na- 
| dian mills is about normal,’ but 
| increased supplies of merino tops 
'and more skilleu labor would 
|enable producers t step up pro- 
duction considerably, particular- 
ly in worsted mills. Importation 
of skilled foreign labor for both 
»rimary and finishing ends of the 
ousiness, is being c@nsidered, 


Canadian Co-op. 
| 


Wool”* 


Canadian Co-operative Wool 
| Growers Ltd. is a marketing or- 


and 


se - 
af 


growers and in handling the 1946 


| wool clip, operated five register- 
| ed» wool warehouses—three the 


were | 


| ganization for Canadian wool | 


lofs as received from affiliated 
associations and shipping mem- 
bers, this volume being 66% of 
the total commercial clip in 1946. 


After nearly seven years ex- | 


| clusion from the overseas market 
Canadian Co-operative 
Growers re-entered that 
and approximately 500,000 
of fine staple were 
England, 


A smaller handling of wool in 
keeping with reduced sheep 


field 
Ibs. 


flocks has been mainly sold for | 


Canadian accounts, even the finer 


| grades being used for top-mak- | 


ing in Canada and the opening 


| fleece left in government hands, 
officials of the co-operative stat- 


ed. Canadian mills are regarding | 
Canadian home grown wool, both | 


| domestic and range, with greater 
favor as the years go by. 

| Operating profit for the fiscal 
| year ended Feb. 28, 1947, was 
| $46,376 and net profit $24,898. 
|The 1946 net profit was appro- 


It | Priated as follows: $6,240 for pay- | 


ment of interest on capital stock 
outstanding; $14,500 provision 
| for rebate of payable to associa- 
| vision for contributions to pen- 
| sion fund, 


Dom. Woollens 


Dominion Woollens and Wors- 
teds physical voluri. of produe- 
| tion in the first five months of 
1947 was at a considerably higher 
level than in the same period of 
1946 with dollar value of sales 
up by one third and profits by 
| 50%. A continuation of this favor- 
|able trend for the remainder of 
| the year, which appears to be a 
;reasonable expectation, would 
| justify maintenance of the com- 


in 1938 was 25 million | mon stock dividend at the annual | 
| yards, (Dem, 14.3 yards and im- | rate of 80c. for the balance of the 


| year, President Henry Barrett 


| states. The company is engaged | 


in the production of woollen and 
ing plants at Hespeler, Peter- 
| boro and Orillia, Ont. 

In 1946 production of Dominion 
| Woollens was devoted entirely to 
| civilian goods and both physical 
jand dollar volume were 5% 
| higher than in 1945 when a large 
| portion of production was for the 
‘armed forces, Increases in raw 
| material prices, as well as higher 
| wages, partly accounted for the 
|drop in net earnings of- from 
| $526,886 in 1945 to $330,307 in 

1946. Net profit, after payment of 
$68,200 in income taxes in 1046, 
was $101,149, as against $219,- 
424 in 1945 when tax charges to- 
talled $147,000. Inventories in 
1946 were carried at a high level 
due to difficulty of obtaining 
suitable supplies when and as 
they were needad. Capital ex- 
|penditures during the year total- 
led $221,000. 

The type of goods the company 
manufactures continues in short 
supply with the situation expect- 


Wool} 


moved to! 


| tions and growers and $4,158 pro- | 


worsted cloth and yarns operat- | 


} 
j 
| 
| 
| 


| An issue of $750,000 in first mort- | 


| gage sinking fund 314% 


bonds | 


;was sold in 1946 and proceeds | 
'used to redeem the $553,000 in | 


sinking fund bonds. Subdivision 


of the 7% 


outstanding first mortgage 412% | 


preferred shares and | 


|/common shares on a five for one | 
| basis was completed in August, | 


|sists of 30,000 authorized and 


1946. The new capitalization con- | 


outstanding 7% preferred shares | 


of $20.00 par value and 50,000 


' with major share interests held 


of 7% ($1.40) were paid on new 


'common shares of ne par value. | 
Both bond issues are closely held | 


by interests associated with Do- | 


of 1947 found very little Canadian | minion Textile Co, Ltd. Dividends | 


preferred and 80c. on common in | 


| 1946-47 fiscal year. 


carbonizing, dyeing, and finish- 
ing plant at Sherbrooke, Que, The 


The company owns the woollen | 
and worsted mill and complete | 


mill is equipped with 160 looms | 
and 7,500 spindles, Selling offices | 
are maintained in Montreal and | 


Toronto as well as an agency in 
Winnipeg. . 


| Stanfield’s Ltd. 


Stanfield’s Ltd. 
high 


manufactures 


the trade name “Novasilk.” The 
company's plant is located at 
| Truro, N.S., and offices are main- 
tained in Montreal, Winnipeg, 
and Vancouver, 

Net earnings for the ten months 
ending Oct, 31, 1£46, amounted 
to $251,431. After deducting 
$30,568 for depreciation and $91,- 
904 for income taxes, net profit 
for the ten months was $128,959 
| ($114,883 net profit for 12 months 
|}ended Dec, 31, 1945). 
| In the latter part of 1946, the 
| company subdivided its outstand- 
ing 10,000 old no par value com- 
mon shares into 60,000 class A 
shares and 100,000 class B shares. 
| Shareholders received 6 class A 
and 10 class B 
| one of old common held. A public 
made 


| offering was 
| $15 a share, which had been pur- 
chased from shareholders of the 
company so that proceeds of the 
|sale did not go into the treasury 
|of Stanfield’s Ltd. The new class 
|A stock is entitled to a fixed 
| preferential dividend at the rate 


! 
} 





grade woollen underwear j 
and rayon underwear, sold under | 


shares for each! 


of 30,000 | 
shares of new cla.s A stock at} 


| 
i 
} 


|of 60c. per annum. Neither class | 


|A or class B shares are redeem- 


fable and the class B shares are | 
lentitled to one vote per share, | 
|Class A is non-voting stock ex- | 


}cept when four semi-annual divi- 
|dends are in arrears when entitl- 
| ed one vote per share. 


Wool Combing 
Corp. 
Wool Combing Corporation of 


| Canada operates on a commission 
| basis a-wool scouring and combing 


|plant to process ray’ wool into | 
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@ Science has developed many syn- 


thetic fibres which are rapidly becom- 
ing familiar to all of us. But the 
earliest pioneer in synthetic textiles 
was—Rayon. To rayon fell the dif- 
ficult task of winning public ac- 
ceptance for synthetics and, 
through its useful and desirable qual- 
ities, the battle was won. 


The names Courtaulds and Rayon are 
inseparably linked, Over fifty years 
ago, in 1890, Courtaulds conducted 
its first experiment on synthetics. 
Fourteen years later, the company was 
able to make its first real move in a 
commercial sense — when Courtaulds 
began the industrial production of 
this first man-made fibre. Since that 
date in 1904, tremendous gains have 
been made from its old status as 
“artificial silk” to Rayon — one of 
the world’s most widely used textile 
fibres. 


Head Office, Plant and 
Research Laboratories: Cornwall 


the oldest synthetic fibre 


The same constructive spirit which 
led Courtaulds to follow the ardu- 
ous trail of the pioneer. still prevails. 
This spirit has seen never-ending 
scientific research for improvements 
... for new forms of Rayon ., . and, 
the investigation of technical prob- 
lems in almost every branch of tex- 
tiles. 


The potential developments of Rayon 
have not nearly been exhausted and 
its highly versatile properties are 
being used to a greater extent every 


day. You find Rayon playing many, 


roles and in many different forms — 
Rayon in the men’s and women’s 
apparel field — in home furnishings 
of every type — and in the industrial 
field. 


Courtaulds (Canada) Limited is 
proud of the company’s history. To- 
day, as in the past, our activities are 
directed. toward producing the finest 
Rayon fibres and products. 


Sales Offices: 


Montreal and Toronto 
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| full year and two during the 
| summer season only. 

In common with most wool- 
producing countries, Canada ex- 
perienced a marked falling off 
|in production in 1946, This de-. 
| cline was 15% in the new! clip 
| wools offering for commercial 
sale as compared te the previous 


Producats af rayon yatns only 
|ed to prevail longer than before | Worsted tops for the production | Ce ’ 
the end of 1947, Shortage of la- | of worsted yarn at Acton, Ont, | 
'bor and lack of housing, which | The company is also engaged in | 
caused operating conditions to| he production of neutral wool |——— 
deteriorate in the last six months | &rease used in the manufacture | 
of 1946 have been overcome to a | of high grade rust preventatives, | 
large extent, President Barrett | cylinder oils, — pharmaceutical ' 
states. Heavy taxation and rene- products, cosmetics and should be installed before: the 
gotiation of war contracts have | Products. Wool grease is also end of the current year. 
| year. In comparison, Canadian | prevented the accumulation: of | known under the nam, “Tech-| A decline in operating profits 
*Co-operativg Wool Growers! funds needed to carry larger in- | ical Lanolin.” Plant facilities | for 1946 to $215,800 from. $277,- 
handlings of wool were down 12% | ventories of raw material at 2"¢ being expanded by the addi- | 189, was due to the shorter normal 
and the number of shippers | higher prices, thereby necessitat- | tion of a French combing de-! working hours at the plant: to- 
down 10%, The consigned wool | ing fairly large bank loans. The a eee hs, eae, eee eee ee 


portion. Working capital was 
$224,532 at Dec. 31, 1946, ($200,- 
200 at-Dee, 31, 1945). 

Preductive capacity of the com- 


gether with higher wage rates 
with no. increase in processing 
charges. Offsetting this decrease 
was the lower income tax reserve 
amounting to $79,265, so that final | pany is now fully engaged to the 
net profit for 1946 was $92,056,| end of 1947. Little of no wool 
up from $90904 in 1945 which| shortage is being experienced by 
included $22,997 refundable. tax |most of the company’s customers, 


partment, the machinery, for 
which has been ordered and 
other | 


Sales Agent 


MR. CHARLES GRAHAM 
1449 ST. ALEXANDER ST. 


MELTONS 
LADIES’ 
COATINGS 


MONTREAL, QUEBEC‘ _.CHEVIOTS 


handled from shipping members 
| amounted to 5,495,000 lbs. cover- 
‘ing 20,000 individual grading 





L. B. HOLLIDAY & CO. ~ 
OF CANADA: LIMITED 


Quality Dyestuffs For All Textile 


_,» 127 ST, PETER STREET 
“>).  MONTREAL 


Fabrics 


Telephones — Marquette 8723-3724 — Telegrams “Dyewares” 


The best is always the most satisfact 


ory 


_ UNDERWEAR 


THE C. TURNBULL (0, 


* ™ GALT ~— ONTARIO 
Established 1859 


LIMITED 


* 


The only Manufacturers in Canada making Full Fashioned Underwear 


= 


return to more normal operations 


and the lifting of price controls | 


should gradually correct this con- 
dition and permit the 
of additional working 


of profitable operation. 





| all phages of the production of 


worsted and woollen cloth in the | 


building | 
capital. 
With prices more in keeping with | 
prevailing. cost, the company is | 
inow Jooking forward to a period | 


| The company’s Hespeler plant | 
|is self contained.and can handle | 


| raw wool stage to the finished | 
| product and is also equipped to | 
| produce hand knitting yarns. The | 


| Peterboro mill is engaged -in the 
| production of worsted yarns for 


| the machine knitting and weav- | 


ing drade while the Orillia plant 
produces worsted yarns for the 
weaving trade. The company’s 


products are sold ander the fol- | 
“Forbes | 


lowing trade names: 
Fine Worsteds,” “Auburn Wool- 
lens,” “Bonnerworth Yarns” and 


| 4 

| Paton Mfe. Co. 

| Paton Manufacturing Co. dyes 
and finishes cloth and is a large 
manufacturer .of woollen § and 
| worsted fabrics for men’s suitings, 
;top coatings, overcoatings and 


| 


| other finished fabrics. The com- | 


| pany, which has carried on one of 


| “Forbes Hand Knitting Yarns.” 


The cotton textile industry — one of the oldest basic 


industries of Canada — has for many years been an 


important employer of labor, and has played a 


| 


leading part in the ecanomic life of the country. 


Canadian Cottons, Limited, one of the leading com- 
ponents of the industry, also is one of the oldest. 
For nearly sixty years the company has played a 


vital part in Canada’s textile industry. It operates 
six mills — two in New Brunswick and four in 


Ontario. 


i the oldest woollen businesses in | 


| Canada, is equipped to process 


|'raw materials into finished prod- | 


ucts, 

| The company has an extensive 
| modernization program 
| way which is expected to be com- 


| pleted sometime in 1949, Commit- | 
|; ments for the modernization of | 


under | 


Employing normally 3,500 workers; its annual pay- 


roll, its purchases of supplies and equipment, its 


| buildings and.machinery amount- | 


‘ing to approximately $800,000 
| were made in 1946, During the 


|year, the dye-house was remod- | 
| elled and completely modernized | 
; and a number of the most modern | 
| looms, spinning frames and other | 


|equipment were installed. 
Operating profit in the fiscal 


$257,495 ($369,744 in 1946). Net 


| terest, bond premium and dis- 
| count, reserves for inventories 
}and income and excess profit 
taxes, amounted to $148,909 in 
11947 as against $284,846 in 1946. 





‘earnings available for bond in- | 


year ended Apr. 30, 1947, was | 


5 


SALES OFFICES: 


Montreal, ; 


contribution in freight and in taxes, are important 
factors in community and national stability. 


CANADIAN COTTONS, LIMITED 


Completely equipped Mills at Marysville, Milltewn, New Brunswick; 


A Prominent Component of 
A Leading Basic Industry 


Manufacturers of 
Awning Fabrics 
Bedford Cords and Whipcords 
(Cotton, 


Blankets Cotton and 


Weol) 
Cotton Tweeds and Pantings 
Cottonades 
Covert Cloths 
Denims 
Doeskins and Suedes 
Flannelettes, Flannels 
Napped Interlinings 


Napped Sheetings and Silence 
Cloths 


Dress Fabrics 

Rayon Linings 
Shirtings, Chambrays and Svitings 
Tickings 

Yarns of all Descriptions 


Cornwall (Three Mills) and Hamilton, Ontario 


Teronto, 


Hamilten, 


HEAD OFFICE: 760 Victoria Square, MONTREAL, QUE. 


Winnipeg, Vancouver 
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Original Designs 
in Prints 


Specializing in British Bemberg Triple 
Sheers, Chiffons, Lingerie Satins and 
Crepes. . 


Spun Qualties for Dress Trades 
BRITISH AMERICAN SILK MILLS 


LIMITED 


Mayor Bidg. Montreal 


i. MARCOUX 
President and 
General Manager 


LAURENTIAN TEXTILE 
Co. LIMITED 


TELEPHONE 
ST. JEROME 725 


MA. ‘UF ACTURERS OF 


KNITTED OUTERWEAR AND 
KNITTED FABRICS 


St. JEROME, QUE. 
CANADA 


3 Ir errors 
aeaeee 
RHOSIERY ' 


Registered 
ESTABLISHED 1902 


Knitted Goods Industry Overcoming 
Shortages of Materials and. Labor 


(Continued from page 21) 
gram presently in progress for 
completion by 1948. Plants oper- 
ated at capacity of available labor 
throughout 1946 and market con- 
ditions were such that the entire 
production was readily available. 
A satisfactory volume of orders 
is reported in 1947. 

Operating profit was $1,037,969 
in 1946 ($245,042 in 1945). Net 
profit was $311,305, after pay- 
ment o. $575,000 in income taxes, 
in 1946, as against a retained net 
profit of $76,042, after tax re- 
serve of $99,000, in 1945. Sur- 
plus forward at Dec. 31, 1946, was 
$731,05¢, after crediting $213,580 
special surplus rising from sale 
of fixed assets during the year. 

Early in 1947 the company sold 
$500,000 in 44%% cumulative pre- 
ferred shares and used proceeds 
to redeem the 3,000 outstanding 
5% cumulative. preferred shares 
and set aside the walance to be 
used for other corporate purpos- 
es including purchase of machin- 
ery and equipment for the im- 
provement of manufacturing fa- 
cilities, also sold $500,000 in 3% 
and 334% serial debentures, In 
June, 1947, the company had con- 
sidered subdividing common 
shares into new class “A” and 
new common shares, but the plan 
was called off when a consider- 
able number of shareholders stat- 
ed their satisfaction with pres- 
ent capitalization. 

The initial divided of 75c. a 
share was paid on new 442% pre- 
ferred shares July 1, 1947, which 
covered a two-month period 
from May 1 to June 30. An extra 
common dividend of 10 cents per 
share was also paid on that date 
along with the regular quarterly 
dividend of 15c. 

Monarch Knitting owns and op- 
erates five factories, in Dunnville, 
St. Thomas and St. Catharines, 


Manufacturers of Quality Hosiery 
for Men, Women and Children. 


The Chipman, Holton. Knitting Co. 


Limited 


HAMILTON - ONTARIO 


Ont., and two in Toronto. 

The largest plant, at Dunnville, 
comprises a dye house, spinning 
plant, knitting plant and ware- 
house. Sales offices and ware- 
houses are maintained in To- 
ronto, Montreal, Winnipeg, Cal- 
gary, Ottawa and Vancouver. 
Products are also sold through 
agents to retailers and whole- 
salers across Canada. 


J. R. Moodie 


J. R. Moodie Co. manufactures 
knitted underwear and cotton 
yarns at Hamilton, Ont. Indicat- 
ed capacity is 300 knitting mach- 
ines and 400 sewing machines and 
operations also include a spin- 
ning mill turning out high- -grade 
hosiery yarns. 

Authorized and outstanding 
capital stock is 30,000 no par value 
common shares. Funded debt is 
$310,000 in 6% first mortgage 
sinking fund bonds, series “A” 
due July 1, 1948. Financial state- 
ments are not made available for 
publication. 


N. S. Textiles 


Nova Scotia Textiles Co. manu- 
factures a wide range of knitted 
goods of both cotton and woollen 
fabrics for men and women, in its 
up-to-date plant at Windsor, Nova 
Scotia. Some products are mar- 
keted under the name “Windsor- 
Wear” and “Evangeline.” In re- 
cent years, difficulty in getting 
certain types of yarn plus man- 
power shortages, has hampered 
operations. It is stated, however, 
that with the easing of cotton 
and wool the company has been 
able to increase production over 
the last year. Manufacturing fa- 
cilities were considerably expand- 
ed during the war period. 


Penmans Ltd. 


Penmans Ltd, has experienced 
an 11% increase in sales in the 
first quarter of 1947 and has a 
large backlog of orders on hand. 
The company manufactures all 
kinds of woollen, cotton and silk 
knitted goods, including hosiery, 
underwear, sweaters, knitted 
sports coats, blankets, pulp and 
paper makers’ felts and jackets. 
The company operates mill8.,in 
Paris, Brantford, Waterford and 
London, Ont. and at Coaticook and 
St. Hyacinthe, Que. Watson Man- 
ufacturing Co. Ltd. a wholly 
owned subsidiary, operates the 
Brantford mill. 

President Arch. F. Baillie states 
that while the company and its 
subsidiary, Watson Manufactur- 
ing Co. has a strqng merchandis- 
ing position, labor and material 
costs have increased and there 
is a possibility of reduction in tar- 
iff production protection. The 
latter would restore foreign com- 
petition, while making domestic 
rivalry more acute even than at 
present. Most government sub- 
sidies have been removed, al- 
though a small item on cotton 


als are considerably lower than 
cost prices on similar type dwell- 
ings elsewhere. 

The company’s spinning and 
dyeing plants and mills are locat- 
ed at St. Jerome. Power is de- 
veloped by the company at St. 
Jerome on the North River. 


q . 

Renfrew Textiles 

Renfrew Textiles Ltd., Ren- 
frew, Ont., manufactures woollen 
mackinaws, cloth, tweeds, blank- 
et cloth, frieze, shirtings and 
cloakings. Sales are Dominion- 
wide. 

Net earnings amounted to $45,- 
134 in 1946 ($39,795 in 1945). Net 
profit in 1946, including profit 
on sale of investments of $2,250, 
was $21,888 ($18,771 in 1945). 
Based on new capitalization in 
effect at Dec. 31, 1946, class A 
shares earned 88c. in 1946 and 
75c. in 1945. After charging a 
full year’s class A dividends, the 
class B shares earned 12c. 
1946, and 7c. a share in 1945. 

Authorized capital consists of 
90,000 no par value class A pre- 
ferred shares, and 106,025 no’ par 
value class B shares. There are 
25,000 class A and 56,025 class B 
shares outstanding. The class A 
stock is non-callable, and entitl- 
ed to 60c. per share per annum, 
after which it participates share 
for share with class B after 25c. 
per share paid on class B shares. 
The 7% first mortgage bonds 
were redeemed in full early this 
year. 


T , e * 
York Knitting 
York Knitting Mills, operating 
plants in Toronto, Hamilton and 
Woodstock, Ont., incorporated a 
wholly owned subsidiary Kroy 
Unshrinkable Wools Limited, 
Lowell, Mass., and formed a hosi- 
ery company in the United 
Kingdom to operate a plant at 
Enniskillen, Ireland, in 1946. York 
Knitting Mills is engaged in spin- 
ning cotton, woollen and worsted 
yarns and in the manufacture of 
men’s, women’s and children’s 
hosiery and underwear. 
Operating profits showed a 
marked rise during 1946 due to a 
variety of causes. Chief amongst 
these were a somewhat increased 
volume, a slightly more favor- 
able price structure, a rise in 
price levels and reversal of re- 
serves established in prior years 
and now no longer required. Net 
1946 earnings totalled $711,271 
($450,676, in 1945). Net profit, 
after income tax deductions of 
$210,000 amounted to $305,371 in 
1946 ($177,884, after taxes of $104,- 
055 in 1945). Inventories in the 
balance sheet at $2,050,000 show- 
ed a considerable increase, re- 
flecting higher unit costs rather 
than increased physical quanti- 
ties. Difficulties previously ex- 
perienced in securing § cotton 
yarns are now considerably eas- 
ed, President J. Douglas Woods 
states. Supply of wool tops, the 
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LEADERSHIP .... ... 


Since 1921, as Canada’s first silk mill, its Teadethip : 
has been reflected in plant growth, in the envi- 

able reputation of BRUCK FABRICS, in 

the ability to produce new and finer 

fabrics, and in its outstanding mer- 

chandising methods. 


ANOTHER “FIRST” 


Packaged dress lengths 
are finding ready accept- 
ance by consumers across 
Canada. . 


All operations from yarn to 
finished fabric are carried 


out in the company's plants. BRUCK FABRICS 


are designed for use in dresses, sportswear, swimsuits, upholstery and 
draperies. © 


Plants in 


COWANSVILLE, QUE. 
ST. JOHNS, QUE. 
SHERBROOKE, QUE. 


BRUCK SILK MILLS LTD., MONTREAL. 


Hamilton and three in Woodstock, 
Ont. and carries on operations 
unden the following divisions: 


are operated in Toronto, Winni- 
peg and Vancouver and sales of- 
fices in Toronto, Montreal, Que- 


completed within the next year, 
with full production within two 
years. Meanwhile a pilot plant is 


a 
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CANADIAN 
— CONVERTERS’ 
oo a 


A CANADIAN TRADITION 


OR over three generations, Canadian Con- 
verters’ has been indelibly associated with 
- all that is fine and worthwhile in apparel for 


men, women anc children. 


This hallmark of quality has built up for us a 
family following of inestimable value. 


We face the future with a well-earned confid- 


ence in our products. 


THE CANADIAN CONVERTERS’ €0., LIMITED 


1643 Delorimier Street, Montreal. 


Branches throughout Canada, ‘ 


remains Mr, Baillie adds. Cotton 
and rayon are still under govern- 
ment control, but raw materials 
are decidedly improved. 


118 ($1,097,581 in 1945). Net pro- 


raw material of worsted yarn 
spinning, however, continued dif- 
ficult and this is further accen- 
tuated by 
Net 1946 earnings were $1,247,- problems in the United Kingdom. 


York Spinning; Toronto Hosiery; 
Kroy Unshrinkable Wools Ltd. 
and Harvey Woods Hosiery at To- 
ronto; Zimmerknit at Hamilton; 
Hosiers, and Harvey Woods Un- 
derwear at Woodstock. A finish- 
York Knitting Mills operates ing plant is operated under lease 


current production 


fits amounted to $382,763 in 1946|two plants in Toronto, one in/in Richmond, Que. Warehouses 


as against retained net profits of 
$335,414 in 1945 when the refund- 
able excess profit portion tctalled 
$60,000. Working capital was $3,- 
846,223 at Dec. 31, 1946 ($3,637,- 
849 at the end of 1945.) 

Dividends on the basis of $6 | 
‘and $3 were paid on preferred and 
common shares, respectively, in 
1946 with that year’s operations 
charged with the first quarterly 
dividend of 1947. The sharehold- 
ers of Penmans Ltd. have urged 
the restoration of the $4 dividend 
on common stock Which was cut 
25% in 1932 and since has been 
paid on the $3 basis. The com- 
pany states that it cannot con- 
| sider raising the dividend in view 
of present circumstances and 
| capital expenditures of $1 mil- 
| lion, planned, The company re- 
funded its outstanding 542% first 
mortgage bond in 1946 with an | 
issue of $1,500,000 of 314°% first | 
‘mortgage bonds, series “A”. 


Regent Knitting 


| Regent Knitting Mills Ltd. 
| manufactures woollen, 
and knitted goods and operates 
spinning and dyeing plants and 
mills for manufacture of heavy 
woollen and worsted goods and 
fancy knitted goods at St. Jerome, 
| Que., where expenditures of over 
$500,000 were made i: 1946 for 
the installation of new machin- 
ery, addition to building and erec- 
tion of employees’ dwellings. 
Control of the company was ac- 
quired by 
Montreal, in 1944. | 
Net earnings from operations 
amounted to $1,216,404 in 1946, 
excluding interest on Dominion 
bonds of $10,862 ($711,808 and in- 
terest of $10,240 in 1945). Net 
profit for 1946, after $645,000 pro- 
vision for income taxes, was $427,- 
352. Retained net profit in 1945, 
after tax provision of $528,706, 
including refundable EPT of 
$93,672, was $86,387. Common 
shares in 1946 earned $6.18 a 
share as against 94 cents exclud- 
ing and $2.38 including refund- 
able EPT in 1945. 
The company in 1946 launched 
a building program to provide 
housing for employees at St. Jer- 
ome with plans calling for 49 cot- 
tages to be built, completely,mod- 
ern, with garage for each house. 
While these are primarily design- 
ed for renting, employees are 
given the option of buying after 
a specified length of service with 
the company, with payment to be 
spread over 20 or 25 years. A 
company official states that rent- 


worsted | 


Grover Mills Ltd., | 


bec, Halifax, Ottawa, Winnipeg, 
Calgary and Vancouver. Agents 
are maintained in a number of 
foreign countries. 

The hosiery plant, under con- 
struction at Enniskillen, North- 
ern Ireland, is expected to be 


getting into operation to provide 
training facilities. Machinery is 
being installed in the Lowell, 
Mass., plant of Kroy Unshrink- 
able Wools, but delivery of mach- 
inery may defer volume opera- 
tions for a short time. 


Setting the Pace 
IN SYNTHETIC TEXTILE MANUFACTURE 


The rapid growth of Canada’s textile indus- 
try is evidence of readiness to accept the challenge 
of opportunity. 


A strong spirit of enterprise and initiative has 
opened up new markets. Application of technical 
knowledge has created an ever-widening accept- 
ance and demand for the wonders of synthetic 
textile science. 


Associated Textiles of Canada ltd. — as a 
thriving centre of Canada's textile industry, has 
played a large part in this significant growth. 
First established in 1930 at Louiseville, Quebec, 
Associated Textiles has experienced phenomenal 
growth, until it is now one of the largest producers 
of synthetic fabrics in Canada. 


Possessing complete facilities for spinning 


yarns, weaving, dyeing and’finishing fabrics, this 
company maintains a large design. printing plant. . 


: Associgted Textile fabrics, represented by the 

' well-known trade names COHAMA, AMERITEX 
and A.T.C., are second to-sione in quality and 
design. Their versatility gives them wide accept- 
ance in all important fashion centres. Their fame 
and reputation is already finding a place for them 
in markets throughout the world. 


For all that's new. in synthetic fabrics — in 
rayon crepes, spun of spun mixturés with wool, 
acetate or cotton . ..:for all Nylon fabrics . . . 
for newest fashion designs or for wide general 
utility fabrics — leadership points to Associated 
Textiles. 


ASSOCIATED TEXTILES 


OF CANADA, LIMITED 


UNIVERSITY TOWER 


MONTREAL, QUE. 


Operating Divisions of Cohama, Ameritex, A.T.C. 


cos 


LTA EET OTL LO AAAI L AAO LL! 
e . s**t. 


COP erTT MEE 





CHARLES G. COWAN 
Vice-Pres. & Man.-Dir. 


HEAD OFFICE - 
262 Wellingtes Street 


— 
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Manufacturers Sheetings. _-. 


Engravers and Printers 
of Bank Notes, Bonds and Stock Certificates 


BRITISH AMERICAN 
BANK NOTE COMPANY 


LIMITED 


The Old Canadian Company 


HOWARD W. PILLOW. 


President > 
Cm? HAROLD BURLAND 
See -Treas. 


OTTAWA 


1110 Montreal Trem Bldg 
TORONTO 


CANADA SPOOL & BOBBIN CO. LIMITED 
- WALKERTON 


ONTARIO . 


Manufacturers of high grade 
textile spools and bobbins and 
accessories for the past forty 


four years. 


ACCURACY OF CONSTRUCTION 


UNIFORMITY OF DIMENSIONS 
FAMOUS FOR RUNNING QUALITIES 


528 mori, 


WOODS MANUFACTURING CO. 


LIMITED | 


EMPIRE COTTON DIVISION 


Bag Cloths 


"Durable Denims" 


“liRaw Materials and Labor Searcity 
Fail to Stop Gains in Mixed Textile 


(Continued from page 19) 
iety of knitted goods, both cot- 
ton afid woollen material, for 
both men and women. 


Toronto Carpet | 


, Toronto Carpet Mfg. Co. manu- 

factures carpets and rugs, sold 
throughout Canada under the 
trade name “Basrymore Guaran- 
teed Rugs.” The corfipany has 
four Operating - subsidiaries: 
Barrymore Cloth Co. and Camp- 
bellford Cloth Co., manufacturers 
of woollens and worsted cloths, 
knitting and weaving yarns 
which are sold under trade name 
of “Barrymore Cloth”; J. Henry 
Peters.Mfg. Co., manufacturers of 
ladies®¥ and men’s underwear; 
Barrymore Furniture Co., manu- 
facturérs. of upholstered furni- 
ture. 

President B. B. Hayes reports 
an over-all sales increase in the 
first ‘six months of 1947, with 
Sufficient orders on hand to main- 
tain capacity operations for the 


balance of the year. Shortage of 
labor, particularly in female help, 
continues a problem in maintain- 
ing operations of the Toronto 
plants at peak operations. 


Toronto Carpet operates large 
plants in Toronto and J. Henry 
Peters Mfg. Co. and Barrymore 
Furniture share a building in To- 
ronto, Barrymore Cloth maintdins 
plant facilities in Toronto and at 
Pembroke, Ont., while Campbell- 
ford Cloth Co, operates a plant 
at Campbellford, Ont. 

Financial statements are not 
made available for publication. 
The 4% first mortgage bonds out- 
standing total $239,000. 


Tip Top Tailors 


Tip Top Tailors Ltd. manufac- 
tures and distributes made-to- 
measure and ready-made men’s 
clothing and women’s tailored 
cloth coats, selling through its 
chain of retail stores, as well as 
through over 2,000 agencies in 


Higher Profits for °46 
Reported by Converters 


Can. Converters 


Canadian Converters’ Co. dir- 
ectly and through a number of 
wholly-owned subsidiaries manu- 
factures shirts, pyjamas, juvenile 

speere work aathing dresses, 

ouses, gowns and lingerie. The 
textiles are not woven, but are 
purchased and converted into 
/ apparel, Company’s products are 
'sold throughout Canada and ex- 
| ported to the West Indies and 
| Newfoundland. 
| Company operations in recent 
| years have expanded materially 
| with purchase of seven Montreal 
| companies in 1945 through issu- 
| ance of 17,335 class “B” shares 
| and $383,158 in cash. 
| Net profits were $121,419 in 
| year ended Apr. 30, 1946 ($71,997 


f a year before), Operations for the 


| six months ended Oct. 31, 1946, 
| Sones net operating profit of 
$302,979. After deducting depre- 
| ciation ®t $26,018, bond interest 
of $9,938 and tax provision of 
$106)102, there remained a net 
profit of $106,921. Included in 
operating profits were dividends 
received from subsidiary com- 
panies acquired in Sept., 1945. For 
the six months ended Oct. 31, 
these dividends totalled $54,546; 
for the year ended Apr. 30, $50,- 
704, Earnings of these subsid- 
iaries were reported substantially 
larger than dividends would sug- 
gest, 

The company, and. subsidiary 
plants are located at Monireal 
with sales offices at Saint John, 
N.B., Montreal, Toronto and Van- 
couver, 


Tooke Bros. 


Tooke Bros. Ltd. is engaged 
directly in the manufacture of 


| shirts, collars, neckwear and un- 
| derwear and, through its subsid- 


laries, manufactures handker- 
chiefs, paper boxes, etc. Early in 
1947, the company split its 30,000 
outstanding N.P.V. common 
shares on a four-for-one basis and 
paid the initial dividend of 10c. 
a share on the new stock July 3. 

Net 1946 earnings were $282,- 
226 ($172,647 in 1945). Net profits 
for 1946, after all charges, includ- 


cess profits taxes of $128,511, were 
$82,003 higher at $118,893. Sub- 
ject to a new appraisal to be made 
of fixed assets in 1947, the com- 
pany proposed to write-down the 
item of goodwill from $323,785 
to $1. President H. H. Woodward 
regarded company’s prospects in 
1947 as good, 

The manufacturing plant, locat- 
ed at Montreal, is a four-story 
mill constructed factory having 
approximately 160,000 square 
feet of floor space. The com- 
pany has branches in Toronto, 
Winnipeg and Vancouver and 
permanent sample rooms in Hali- 
fax, Saint John; Quebec, Ottawa, 
London, Calgary, Saskatoon and 
Victoria. 


Woods Mfg. 


Woods Manufacturing Co. has 
undertaken a program of modern- 
ization and plant extension for 
the next two or three years, in- 
cluding erection of a new plant 
at St. Lambert, Que., to manu- 
facture jute and cotton bags and 
multi-wall sack paper bags. The 
company manufactures and sells 
jute and cotton cloth bags, bur- 
lap, tents, flags, tarpaulins, heavy 
clothing, sleeping bags, paddings 
and twine. 

The company owns and oper- 
ates a cotton mill at Welland, 
Ont.; bag manufacturing plants 
at Montreal, Toronto and Win- 
nipeg; and a factory for manu- 
facture of lumbermen’s and con- 
tractors’ tents, clothing and sup- 
plies at Hull, Que. The Empire 
Cotton division at Welland, manu- 
factures grey counter cloths, bag 
cloths, ordinary hose and belt- 
ing ducks and drills. The plant at 
Ogdensburg, N.Y., manufactures 
sleeping bags. 

The Dominion Government in 
June, 1946, served notice that it 
intended to expropriate the com- 
pany’s property at Hull, Que., but 
no action has been taken so far. 

Net earnings were $1,185,935 
in 1946 ($910,665 in 1945); net 
profits $302,611 ($197,315). 

Company redeemed its $260,000 
412% 1st. mortgage sinking fund 
bonds Jan. 2, 1947, and the out- 
standing $50,000 49% serial bonds, 
due Jan. 1, 1947, were redeem- 


Canada. The company also carries 
on a diftect mail business. The 
made-to-measure products are 
merchandised in Canada through 
the “Tip Top” stores and in the 
ready-made line through the “Na- 
tional” stores. 

Net 1946 operating earnings 
dropped to $540,169 from $696,087 
in 1945. However, net 1946 profits, 
including a nonrecurring profit of 
$45,667 on sale of investments, 
increased to $317,762 above pro- 
fit of $243,479 in 194°. Earnings 
were equal to $2.65 per common 
share in 1946 as against $2.03 in 
1945. 

In view of the continuing de- 
mand for the company’s products, 
production capacity is being in- 
creased and inventory of materi- 
als and supplies are somewhat 
larger than the quantities on 
hand at the end of the previous 
fiscal period, President David 
Dunkelman stated in 1946 report. 
Improvements to the company’s 
plant, equipment and store loca- 
tions were carried out and six 
new store properties were acquir- 
ed, After making these expendi- 
tures working capital stood at | 
$2,093,366 at Dec. 28, 1946, us 
against $2,180,776 as at Dec. 29, | 
1945, 

Tip Top Tailors since war ter- 
mination has followed a policy 
of establishing new retail outlets 
where suitable and remodelling 
existing stores where necessary 
and has made further headway 
in the introduction of made-to- 
measure clothing for women. The 
company has discussed a plan for 
building 500 low rental housing 
units through a private dividend 
corporation for the benefit of its 
employees, to accommodate 1,650 
persons. The units are to be built 


CONSOLIDATED 


in a section of Toronto where 
dwellings are dilapidated and 
rentals will be less than are now 
paid for greatly inferior accom- 
modation. 


Verney Mills 


Verney Mills of Canada manu- 
factures drapery material, furni- 
ture covers, corset material con- 
sisting of lastex, plain and 
jacquard materials, swim suit 
fabrics, shoe cloths and rain wear 
in its plant at Granby, Que. The 
compan dyes and finishes prac- 
tically all its goods in its own 
plant and in addition has exten- 
sive spinning equipment that 
allows it to supply over 30% of 
its yarn requirements. The sae 
pany is controlled by V 
Corp., Boston, Mass., and its aoe 
ucts are well known throughout 
Canada. Plant facilities include 
210 looms and 2,800 spindles. 

Early in 1947, Nesbitt, Thomson 
& Co. sold an issue of $1 million 
in 444% cumulative redeemable 
preferred shares, $50 par value at 
$50 per share. Proceeds from sale 
of sharés were used for redemp- 
tion of outstanding $500,000 5% 
first mortgage bonds due Aug. 1, 
1959, and the balance made avail- 
able for working capital. Out- 
standing capital now stands at $1 
million in $80 preferred shares 
and 66,000 no par value common 
| shares. 

Net 1946 profit, after allowing | 
for income and excess profits 
taxes of $85,059, was $124,909 
($114,531 after providing for in- 
come and excess profit taxes of 
$151,711 in 1945). However, ad- 
justed net profits after eliminat- 
ing bond interest and amortiza- 
tlon charges and after provision 
for income and excess profit taxes 
on income so adjusted, would 
have been $136,822 in 1946 and 
$116,543 in 1945. 

The company’s large export 
trade enjoyed in pre-war years, 
is again being developed. 


TEXTILES LTD. 


~“ 


MANUFACTURERS OF 


Coramil 


RAYON — NYLON 


HEAD OFFICE: 
423 Mayor Street 


MONTREAL 


— MIXED FABRICS 


MILLS: 
St. Hyacinthe 


QUEBEC 
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Dominion Fabrics 
LIMITED 


Manufacturers of 


TOWELS 
FACE CLOTHS 
BED SPREADS 
TAPESTRIES 


* 


DUNNVILLE - ONTARIO - WELLAND 


Serving Canada’s 
Households 


Trusted and familiar wherever cottons 
are used, the white rabbit trade mark 
of Wabaseo represents more than just 
a product. 


It stands for a great organization of 
2,400 skilled workers, for an industry 
that has marched steadily forward for 
over 30 years, for an adherence to 
quality workmanship before all other 
considerations. 


Wahasso’s white rabbit trade mark is 
the symbol of one of Canada’s out- 
standing enterprises. 


Manufacturers of 
Sheets Printed Cottons 
Slips Broadcloths 


and a wide range of unbleached cloths for 
industrial purposes 


Sheetings 
Pillow Cottons 


The WABASSO COTTON COMPANY, 
LIMITED 


THREE RIVERS, QUE. 


We've heard this same comment 
from a dozen points across Canada... 


Ounce Ducks 
Hosiery Yarns = Twine — Ply Yarns 


ing provision for depreciation of | ed at maturity. All funded debt 
$34,862 and for income and ex-| was erased. 


RayonOutputNearsPeak 
AsProducers Expanding 


(Continued from page 18) Mitchell, Ont., in Jan., 1947, with 
subsidiaries classifies the com- sufficient orders on hand to op- 
pany as the largest manufacturer | erate well into 1948. The plant 


“Customers are actually 
talking about these ads!” 


Here’s the sort of thing we 
hear from Mercury dealers 


s © . 8 


Oe es how ’ 
Seen eo a 
ape ee Fe . 7 
7 SIS 


ay 


ft Matin Office and Mills at 
ae ONTARIO 


& b 3 


Brérich Sales Offices: . 
=——- MONTREAL ‘is WINNIPEG 


9°S 


MOTH PROOFED 
pure WOOL BLANKETS 
HEAVY TWEEDS 
MACKINAW 


Manufactured by 
ThE BIRD WOOLLEN MILL CO. LTD. . 
Bracebridge, Ont. 


Also sponsors of 


Bird's Tourist Information Bureau 


Highway 11, Bracebridge 


an OF CANADA 
SEE US SOME TIME 


of lingerie fabric in Canada and 
products are marketed under its 
own trademark, throughout the 
Dominion of Canada. 

The subsidiaries, Consolidated 
Textiles Ltd., and Duplex Tex- 
tiles Ltd., operate two mills at St. 
Hyacinthe, Que., originally utiliz- 
ing 360 looms with expansion 
plans calling for 516 looms, Instal- 
lation of new machinery and 
equipment is expected to be com- 
pleted this year. 

Consolidated net profits in- 
creased 7.9% to $66,224 and sales 
reached an all-time high in year 
ended Dec. 31, 1946. In common 
with others, the company has 
been beset by difficulties arising 
from shortages of necessary yarns 
and unsettled labor conditions. 
However, with conditions grad- 
;ually improving officials are 

| hopeful that operations will con- 
‘tinue at a higher rate this year. 
Consolidated balance sheet at 
| Dec. 31, 1946, showed current as- 
sets of $489,629 and liabilities of 
$171,618, leaving net working 
, capital $318,011. Commitments 
/entered into for purchase of new 

machinery not yet delivered, in- 
volve an approximate liability of 
$127,095. 

The operating subsidiaries up 
to 1944 had enjoyed an export 
trade with Australia, New Zea- 
land, British West Indies and 
Eire, but sales were adversely 
affected by prevailing shortage 
of fabrics for démestic require- 
ments. 


* 8 en 
Riverside Silk 
Riverside Silk Mills Ltd., pro- 
ducers and suppliers of silk, ray- 
on and nylon used in the manu- 


facture of ladies’ underwear and 
hosiery, opened its new plant at 


houses 100 automatic nylon, silk 
fabric and spun silk looms. The 
company is preparing to sell 
about 500,000 yards of fabric an- 
nually abroad and is establishing 
offices in Australia, New Zealand, 
South Africa; United Kingdom 
and outlets in South America. 

The company originally com- 
menced operating its plant at 
Galt, Ont., in 1915 and entered 
the manufacturing of broad silk 
in 1924, Garments or hosiery are 
not produced. 


Net profits at $124,018 in year 
ended Dec. 31, 1946, were 72.2% 
above retained net profit of the 
preceding year. Sales showed an 
increase during ;the year and 
opening of the weaving division 
is expected to more than double 
the company’s sales volume of 
woven fabrics. 


Foreign consumer acceptance 
of Canadian-made fabrics has 
been amply demonstrated by re- 
sults brought about by the open- 
ing of distributing centres in 
various countries, President Les- 
lie A, Dunbar, states. With im- 
provement in supply of domestic 
filament, further expansion will 
be undertaken to cope with in- 
creasing domestic demands. 


Silknit Ltd. 


Silknit Ltd. is engaged dir- 
ectly and through subsidiaries in 
the manufacture of “Dunning” 
lingerie, “Catalina” swim suits, 
dresses, pyjamas, nightgowns 
and other rayon products, selling 
throughout Canada, Australia 
and the British Isles. The com- 
pany’s Toronto property com- 
prises three buildings and affords 
approximately 150,000 sq. ft. of 
floor space. 


coast-to-coast: 


“Your new campaign is 


terrific...” 


“Best high-fashion newspaper ads yet. . .” 


“Keep it up... 
for Mercury .. .” 


more people are asking 


Yes, we're happy about the whole thing — but not 


really surprised. Because 
novel advertising campaign 


Mercury’s new and 
was specially designed 


to get high readership among style-conscious men 
and women. It’s the kind of advertising that 
makes readers still more aware of the importance 


of proper styling . 


. . makes them associate the 


name Mercury with high-fashion knit-wear. And, 


more important still . . 
MERCURY! 


. it makes them buy 


Mercury’s current advertising is an example of the 
progressive planning responsible for Mercury’s 


leadership in the Textile Industry. 


It has been 


highly successful in creating wide acceptance of 
Mercury Mills products — but this progres- 
sive advertising is only one phase of the company’s 
balanced merchandising and sales policy. 


Mercury Mills looks forward with confidence to 
continued leadership by constant attention to 
product improvements, maintenance of production 
standards and by planned distribution and selling 


of its products. 


‘Mercury Mills Limited,Hamilton, Canada 
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Building Supply Output jog@aae | — 
Well Above 1946 Levels 


"FORMULA" SLIPS 
“SULETTE" SLIPS 
"PACEMAKER" SLIPS 


* 
HOUSECOATS & BED JACKETS 


bd 
CATALINA SWIM SUITS 


* 


KNITTED FABRICS OF ALL TYPES 
TO THE TRADE 


1 HEAD OFFICES: 


590 KING STREET W., TORONTO 


SALES OFFICES: 


MONTREAL @ WINNIPEG e VANCOUVER 


22-47 


+ MeGorgare , 


Production of most critical 
building materials in the first 
quarter —- steel pipe excepted— 
was well above early 1946 levels, 
according to the third issue of 
Housing in Canada, a quarterly 
publication of Ottawa's official 
Central Mortgage & Housing 
Corp. 

Of ten selected building mater- 
ials reported in short supply in 
1946, nine showed substantial 
gains—bathtubs 34%, brick 26%, 
asphalt shingles 22%,~-cast iron 
soil pipe 21%, gypsum wallboard 
and cement both 19%, warm air 
furnaces 11%, sawn lumber 6%, 
nails 5%. Steel pipe declined 
16%, Sales exceeded production 
and stocks at March 31 equalled 
one month’s output at the cur- 
rently reduced rate. 


Glass Imports Double 

Imports of essential materials 
also were at a much higher level, 
Housing in Canada reports. Win- 
dow glass imports were almost 
double the 1946 cuarter; wall- 
board more than ‘riple; gypsum 
plaster more than five times 
higher. Paints, pigments, var- 


nishes and rock wool showed no’ 


gain, 

Export volume generally con- 
tinued at the early 1946 level, al- 
though increases took place in 
sawn lumber and paint exports. 
Nail exports continued at the cur- 
tailed rate established last Sept. 
—authorized exports of wire 
nails and spikes totalled less than 


CIRCLE BAR HOSIERY 
FOR MEN - WOMEN - CHILDREN 


of 


Preshrunk Wool - Nylon - Rayon 
Celanese and Fine Cotton 


“Miles of Wear in Every Pair”’ 


The Circle Bar Knitting Co. Limited 


Mills at Owen Sound and Kincardine (Head Otfice) 


For 75 years the name 


has meant high ually ign 


e PULP and PAPER MAKERS’ FELTS — in cotton, wool 


and asbestos. 


@ PURE WOOL BLANKETS —for machine clothing, printing 


and stereotyping. 


e PURE WOOL BLANKETS — for domestic or Sitdear ute. 
e TRAVELLING RUGS °— in fine design and colours, 
e WOOLLEN FABRICS — for the men's and women's weer 


trades — cloakings, tweeds, overcoatings. 


LACHUTE MILLS, QUE. 
Establisbed 1870 


seven tons, against 384 tons: in 
the 1946 opening quarter. 
Costs Up Another 6% 

The cost of house building con- 
tinued to rise during the first 
four months of 1947, Housing in 
Canada reports. At the end of 
April it had risen an estimated 
6% from the 1946 year-end level. 
This estimate is a weighted aver- 
age for an individual housing unit 
based on (a) an 8% rise in 
wholesale prices of building ma- 
terials, and (b) an estimated 4% 
over-all increase in average hour- 
ly wage rates paid to construc- 
tion workers. 

In addition to “increasingly 
evident” buyers’ resistance to the 
current high cost of house con- 
struction—and in addition to the 
factor of still inadequate supplies 
of skilled labor and many key 
materials—chief reasons for the 
low level of new housing units 
started in the first four months 
of 1947 are given as follows: 

1. The large carry-over from 
1946 of dwelling units under con- 
struction—about 43,000 unfinish- 
ed at Dec. 31—has absorbed much 
of the labor and material norm? 
ally available at this time of 
year for new projects, and 

2. Unseasonable -veather which 
has prevailed Dominion-wide, re- 
tarding early construction activ- 
ity, 

Building Lags—Need Rises 

Volume of new dwelling units 
brought under construction Jan. 
through April was “considerably 
below” the rate for the first four 
months in 1946. Municipalities 
of 5,000 population and over re- 


on 


* 
. 


D. G. GRANT 


has been appointed general 

manager of the Nova Scotia 
Trust Co, 

ported only 7,508 


starts. And 


| little mgve than one third (369%) 


of the 27,566 housing units under 
construction in such municipali- 
ies at Dec. 31 were completed by 
April 30. 

Against this building lag, Hous- 
ing in Canada depicts continued 
rise in housing “need.” It reports 
continuation of the abnormally 
high rate of family formation dur- 
ing the war years~—estimated at 
65,000 annually— and a more 
marked continuance of the rising 
birth rate, Birth registrations in 
municipalities of 10,000 and over 
showed a 37% increase in 1946 
over the average for the preced- 
ing seven years, and in the first 
quarter of 1947 were up 11,000 
over the corresponding 1946 per- 
iod. 


Two Textile Schools Ready 
For Opening 1947 Fall Term 


With the opening of the Fall 
term in September both Ontario 
and Quebec will have well- 


Technical Teachers, consists of a 
three-story main wing. used for 
| administrative offices,  class- 


equipped technical schools offer- | rooms, laboratories and library, 


ing full-time courses in textile 
manufacture, designed to train 
men and women for technical 
positions in the textile industry. 


‘These schools, located at St. Hya- 


cinthe, Que., and Hamilton, Ont., 
both operate under provincial | 
authority, with support and co- 
operation from the primary tex- 
tile industry. 


In Hamilton the Provincial In- 
stitute of Textiles was launched 
last year with evening classes 
which drew an initial enrolment 
of 221 students from employees of 
35 textile firms, within a radius 
of 50 miles. Full-time day cours- 
es start in September, in addition 
to the evening classes. Five three- 
year courses are offered, for 
which graduating students will 
receive the full diploma of — 
Institute. These courses are on | 
a level between secondary school | 
and university training. 


Purpose of the Institute is to 
provide specialized 
training for those who will find’ 
technical occupations in the 
primary textile industry. The | 
building, used formerly by the| 
Ontario Training College for| 


COMPANY 


technical 


and a two-story shop wing with 
a total of 7,000 square feet of 
floor space. This building was 
provided by the province and 
will be extended while textile 
| machinery, technical advice and 
some members of the teaching 
staff have been provided by the 
textile industry. Tuition for day 
courses is free to residents of On- 
tario. 

At the St. Hyacinthe Technical 
School specialized training in the 
manufacture of textiles has been 
under way for two years and an 
enrolment during the past year 
included 95 day students and’ 125 
evening students. A four-year 
course is offered and students 
come from Nova Scotia, Ontario 
and Saskatchewan as well as 
Quebec. 

The St. Hyacinthe School was 
built in 1942 at a cost of $300,000 
and is provided by the Province 
which, with the Federal Govern- 
ment, has granted an additional 
$562,000 for expansion. Through 
the co-operation of the textile in- 


‘dustry a wide variety of textile 


manufacturing equipment is 
available for instructional pur- 
poses. 


REPORTS 


Te assist readers in appraising and comparing company financial statements, The 


Financial Post has a uniform method of presenting corporation accounts. 
( 


Variations 


from the companies’ published reports are footnoted. 


DOMINION TEXTILE CO. net 
profits dropped $390,436 to $1,729,334 


expenditures exceeded amount pro- 
vided for depreciation by $148,920 
during year, while increase in in- 
vestments in subsidiary companies 
and other loans absorbed $1,099,614 | 
out of liquid assets. 


Marketable securities were re- 
duced to provide funds in this con- 
nection and to reduce current lia- 
bilities by more than $2 million. 
Working capital dropped $1,332,600 | 
and further decreases seem likely 
in view of projected expenditures | 
on capital account during next few | 
years. 

Extension to Magog Cotton Mill | 





is expected to provide a substantial | 


portion of the grey cloth yardage 
required by the Print Works at Ma- | 


gog. Investment in Drummondville | 


Cotton Co. was increased by pur- 
chase of 35,000 shares at $25 per 
share, ®Transfer of bleaching oper- 


'rent fiscal year on Apr. 1, 
Jin year ended Mar. 31, 1947. Capital | 


Shortly before entering upon cur- 
1947, 
notice was given to Commodity 
Prices Stabilization Corp. of ter- 
mination of agreement under which 
company was entitled to draw sub- 
sidy on raw cotton. This move was 
made, President G. B. Gordon states, 
after careful review of a rather 
complex situation; but apart from 
the more evident factors, it was 
felt that such action would have a 
livening effect on every phase of 
company operations, Subsidies will 
be drawn on importation of grey 
| cloths from the U. S. 

INCOME ACCOUNT 
| Years Ended Mar. 31: 4947 


Net income 

Less: Depreciation ... 
Bond interest 
Bond diac. amort. .. 
Income tax 

Net profit 

Less: Pref. divas. 
Com. divds. 


1946 
$4,526,394 $4,977,568 
200 


1,350,000 

Trans. to pens. res. 223,358 

Surplus for year .... 20,194 
Note: At Mar. 31, 18807. ‘total refund, 


ations from the Colonial Bleachery | EPT ($565,521) equalled $29.14 per pref. 


to Magog Print Works was com- 
pleted early in 1947. 


| sh. or $1.59 per common sh. 
Times Bond Interest Earned : 
Before deprec. 34.39 
After deprec. 25.30 ste 
he per Share and i Record : 
$89. $109. 3 


$2 Million Expansion 


Program at Pine Falls|© 


From Our Own Correspondent 
WINNIPEG — A $2 million ex- 
pansion program is under way at 
Pine Falls, site of the newsprint 
plant of the Manitoba Paper Co. 


The company has speeded up 
newsprint production from 300 to 
400 tons a day and this has called 
for plant extensions and new equip- 
ment totalling $1,457,100. 

A two-story 75-room hotel, to be 
ready for occupancy by end of the 
year if materials can be obtained, 


surrender of its Ontario charter. 


has been started (contract awarded 
the Commonwealth Construction 
0.). 

Two classrooms and a laboratory 
and recreation room are being 
added to the school building, estim- 
ated cost $40,000. Twelve new 
homes are under way at an estim- 
ated cost of $100,000, also to be ready 
for occupancy this year if mate- 
rials can be obtained. 


O’NEILL-THOMPSON GOLD 
MINES has served public notice | 
that it will make application for) 


SK 


< LEE 
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BROWN BOVERI 
AIR BLAST 


' damage in drilling and building. 


Oilmen Can’t Agree” 
On Farmers’ Demands — 


From. Our Own Correspondent 
SASKATOON—Farmers and oil- 
men at the Lloydminster fields are 
deadlocked over the issue of com- 
pensation for damages to farm land. 


The. farmers asked $125 for the 
first well for the first year and $100 
a year thereafter. 


In a counter-proposal the oper- 
ators offered $75 for each well and 
| promised to avoid Unnecessary 


——— 


gE LARG 


tS 


oN CS 
Zak 


CONDENSED a aes 
194 


| As at Mar, 31: 

| Cash 

| Accts, rec. 
Investments? 

| Inventories 

| Tetal curr, assets . 
Misc. assetss 


| Inv. in & adv. to subs. 
| - & affil. COB, coerce 
Fixed assets 

Total assets 


..| CIRCUIT BREAKERS 


Brown Boveri Air Blast Circuit Breakers, thoroughly tested, have proven 
themselves under the severest conditions in poe service. 


Here are a few features to be noted? 


* Minimum space required. * Clear faults in shortest time, hence 
negligible arcing damage and increased system stability.” * Breaker 
contacts easily inspected. * Free from fire hazard. * Suitable for 
high-speed reclosure. 


Improve your plant now with Brown Boveri Air Blast Circuit 
Breakers — available from the smallest to the largest unit. 


WORSTED, ANGORA 
& MOHAIR 


For the knitted outerwear trade. 


984, 
i O11 38 21,201,529 
86,572 1,145,128 


4,670,915 3,608,545 
33,436,232 32,189,774 
7,205,657 58,234, 7 
2,776,716 4,850,445 

280,036 ae 298 


-, tax., ete., pay. 
j | posits 
| Serial bonds due . 
| Total curr. Hab. 
Funded debt 
Deprec. res. ....ceee++ one 409. ‘379 22, 312 ‘041 
| COS, FOR. cccece cece 500,000 500,000 
Pension fund .......- 400,000 400,000 
| Capital stock . +« 20,315,600 * 315,600 
| Surplusa 5,7 
+Market value 
aIncl. refund. EPT.. 
Working capital 


Also hand knitting yarns of both plain and novelty types. 


SILK THROWSTERS 


Affording the highest type of workman- 
ship to the knitting and weaving trade. 


KNITTED FABRICS , 


Jersey cloths — Overcoating — outerwear fabrics 
— Chinchillas — Astrachans — fleece linings — 
blanket cloths — stockinettes. 


: on INDOOR BREAKERS 

for voltages up to 60 kv. 

Rated current up to 4000 A. 
Interrupting capacity up to 1,000,000 kv-a, 


a 


NORSEMAN MINES expended 
’ oe 264 on —— development in 


NEWLANDS & CO. LIMITED. 
GALT ONTARIO 


benny of sulphides suggests that 
electrical measurements in drill 
| holes may give interesting informa- 
| tion to guide further drilling. Cur- 
rent assets at Dec. 31, 1946, amoun- 
| ted to $73,259 and current liabilities 


| totalled $424. Uh 


GLENORA GOLD MINES reports BOVERI 
,cash of $9,662 and investments 


(market value) of $13,221 at Jan. 
| 31, 1947. Expenditures in 1946 total- 
led $2,034, which covered admini- 
| stration expenses, as no work was 
carried out on property holdings. 


OUTDOOR BREAKERS 


for voltages from 50 to 240 kv. 
Interrupting capacity up te 2,500,000 kv-a. 
Est. 1884 


Sales Offices: 


C. H. Passmore and H. J. Fox 
401i National Building, 
347 Bay Street, Toronte, Ont, 


Chas. T. Cluff and Sen, M. R. 
2nd Floor Whitla Building, 
Winnipeg, Manitoba. 


Bricker and Sons 
1428 University Tower Bldg., 
Montreal, Que 


F. A. Wilson 
302 Water Street, 
Vancouver, B.C, 








VERNEY MILLS 
‘OF CANADA 
LTD. 


oy | [mm 
EABRIC wV ERNEY 


Manufacturers of 
DRAPERY MATERIAL . . . . FURNITURE COVERS 


SWIM SUIT FABRICS .. . SHOE CLOTHS... RAIN-WEAR 


Head Office and Mill: GRANBY, P.O. 
Sales Office: MONTREAL, P.Q. 


|” RENFREW WOOLLEN MILLS 


Owned and Operated by M. J. O'Brien, Limited 


Manufacturers of 


“RENCRAFT” WOOLLENS 


Mill .Specialists of Quality Woollen Fabrics 
for Ladies’, Junior Misses’ and Men's Garments. 
Automobile Upholstery. 


General Sales ‘Agent for Canada and Export 


WW. Angus 


UNIVERSITY TOWER BLDG., MONTREAL 
454 KING STREET. WEST,. TORONTO 


MILLS AT 


Renfrew, Ontario 
Carleton Place, Ontario. 


G. A. BUFFAM 
General Manager 


© Textile Machinery 

© Knitting Machinery 

© Sewing and Cutting 
~ Machi 


Cotton Future Brighter 
After Post-war Hazards 


(Continued from page 20) 
it holds a large share interest, 
and has a half interest in Domin- 
ion Burlington Mills Ltd., which 
produces rayon dress goods, lin- 
gerie cloths, etc., at Sherbrooke 
and Montreal. 

Net incdme for the fiscal year 
ended Mar. 31, 1947, amounted to 
$4,536,394 ($4,977,568 for 1946). 
Net profit for 1946-47 year was 
$1,729,334 ($2,119,770 for 1945-46). 
Earnings per share were $89.11 
on preferred and $5.90 on com- 
mon ($109.23 and $7.35 respect- 
ively). 

, Capitalization at Mar. 31, 1947, 
consisted of $300,000 254% serial 
bonds, due Sept. 1, 1947-49, 
$3,500,000 344% twenty-year 
bonds due Sept. 1, 7959, 19,406 
7% preferred shares, $100 par, 
and 270,000 common shares of 
no par value. 


Esmond Mills 


Esmond Mills Ltd! manufac- 
tures blankets and bath-robe ma- 
terial of cotton and part wool at 
Granby, Que. The company’s 
wholly-owned subsidiary, Es- 
mond Mills (Ontario) Ltd., is con- 
structing a modern mill at Perth, 
Ont., which will have initial cap- 
acity of 24 high-speed looms. 

The operating profit in 1946 

was $215,729 ($163,276 in 1945). 
Net profit, after deducting de- 
preciation of $8,091 and income 
taxes of $101,806, was $101,887 in 
1946 ($72,905 in 1945, after de- 
ducting depreciation of $7,594, 
and income taxes of $82,777). 
These profits were restated to re- 
flect adjustments. Based on cap- 
ital outstanding at Dec. 31, 1946, 
preferred shares earned $6.79 in 
1946, and $4.86 in 1945; cémmon 
earned $2.41 in 1946 and $1.61 
in 1945. 
. In April, 1946, authorized cap- 
ital was changed to consist of 
25,000 5% preferred shares of 
$20 par, and common shares were 
split four-for-one into 40,000 new 
no par value common shares. The 
issued 15,000 preferred shares 
were sold to the public at $21.75 
a share, and the 36,000 issued 
common shares resulted through 
the split. 


Hamilton Cotton 


The Hamilton Cotton Co., Ltd. 
spins and weaves cotton yarn, 
and manufactures elastic and 
strap webbing, yarn and twine, 
cordagé cotton and cotton cloth. 

The company spins all its own 
yarns and has a surplus of 55% 
which is sold; also does its own 
and custom work in dyeing and 
bleaching. 

Products are _ distributed 
throughout various selling agents, 
and to the British West Indies 
and New Zealand. Plants are at 
Hamilton,. Ont.,. at Dundas, Ont., 
(which plant commenced opera- 
tions in Nov., 1946), while a sub- 
sidiary, Trent Cotton Co., oper- 
ates a mill at Trenton, Ont. Con- 
siderable more machinery re- 
mains to be installed at the Dun- 
das plant, 

Volume of production in 1946 
did not increase as expected, due 
partly to disruption to operations 
caused by machinery changes, 
but chiefly due to the shortage 
of experienced labor and an ab- 
normal labor turnover. Demand 
for all products is still good, and 
has so far shown no signs of 
recession, it was stated in the 
1946 annual report. 

Net earnings for, 1946 were 


Specialists in Service 


Working closely with the textile industry for 
over thirty years has given the Westaway organi- 


nes zation a practical insight into the needs of tex- 


© Parts, Supplies and 
- ~ Services ~ 
©@ Fine Yarns — Rayon 
. Mercerised, Dry Spun 
© Paper Cones and — 
Tubes 
© Water Rectification 
—Humidification 


; day snags in 


TORONTO 


» 


tile manufacturers an 


converters. 


In order to serve the industry efficiently, the 
W. J. Westaway Company brings together under 
one roof, scattered and varied sources of yarns, 
machinery and supplies, 


Trained and experienced Westaway textile spe- 
cialists work with you to smooth out the every- 
uction. 


WESTAWAY 


MONTREAL 


You will be glad to know that Windsor-Wear — “the Aristocrat of Under- 
wear” — and Evangeline Undergarments are now catching up on their Civilian 
customers as best they can during the difficult transition period between total 


war and absolute peace. 


NOVA SCOTIA TEXTILES LIMITED 


WINDSOR * 


NOVA SCOTIA 


$324,229 ($387,807 for 1945). Net 
profit likewise declined to $113,- 
850 ($132,097 in 1945). Earnings 
per common share were $1.42 in 
1946 and $1.65 in 1945. 

Capitalization outstand- 
ing comprises $680,000 3% serial 
bonds due March 1, 1948-55, $650,- 
000 354% sinking fund bonds due 
March 1, 1959, and 80,000 no par 
value common shares. 


Montreal Cottons 


The Montreal Cottons Ltd. 
operates, through its wholly 
owned subsidiary, The Montreal 
Cotton Co., plants engaged in the 
manufacture of plain cotton tex- 
tiles and fancy goods, fine cottons 
and linings, artificial silk, spun 
rayons and cotton dress goods, 
shirtings, upholstery goods and 
draperies, The mills also bleach, 
dye and finish these fabrics, ac- 
cording to requirements. 

Production in 1946 decreased 
17.77% in. poundage of yarn and 
19.17% in yardage of cloth, due 
to a strike of employees, which 
lasted from June 3 to Sept. 9, 
1946. Practically the entire out- 
put was sold at ceiling prices, 
and thereby earned a sales sub- 
sidy credit under the arrange- 
ment entered into with the Com- 
modity Prices Stabilization Corp. 

Net profit for 1946 amounted to 
$433,575 ($405,173 for 1945). 
Earnings per share based on the 
new capitalization effected in 
1946 were $3.61 on the preferred 
and 68c. on the common ($3.38 
and 59c., respectively, in 1945). 

A capital rearrangement, auth- 
orized by S.L.P. dated May 10; 
1946, changed 50,000 7% prefer- 
red shares, $100 par, into $200,000 
7% preferred, $25 par, and 50,000 
common shares, $100 par, into 
550,000 no par value common. 
Holders of each preferred share 
received four new preferred and 
one new common, while the 
common received 10 new common 
for each old share. 

Demand for textile materials is 
still abnormal and production is 
still insufficient to overtake the 
backlog of orders plus normal 
requirements, A sharp increase 
in the ceiling. price of company 
products was granted Feb. 1, 1947, 
along with a step up in the sub- 
sidized value of raw cotton to 
an amount approaching the laid 
down cost of the staple. It is hop- 
ed that price control may be re- 
moved before the end of 1947 
without an undue increase in 
prices taking place, it was stated. 

The company is affiliated with 
The Dominion Textile Co., Ltd., 
which holds a large stock inter- 
est in the company. Dominion 
Textile also acts as selling agent 
for certain lines of the company’s 
products, while entire output of 
rayon goods is sold to Dominion 
Burlington Mills Ltd., which is 
associated with Dominion Tex- 
tiles. 


Robinson Cotton 


‘ 

Robinson Cotton Mills Ltd. is 
engaged in the processing of cot- 
ton piece goods, and in whole- 
sale merchandising. of cottons. 
Processing operations include 
bleaching, dyeing, napping and 
shrinking (sanforizing) for its 
own account and for others. 
Finished materials are sold to 
garment makers, furniture 
makers, automobile manufac- 
turers, wholesale drygoods trade, 
department and chain stores, etc. 

Expansion of facilities to in- 
clude spinning and weaving of 
cotton is under way, and produc- 
tion is expected to start this year. 
The entire output will be used 
by the company. Weekly capacity 
of the, company’s plant, at Wood- 
bridge, Ont., is over 1,200,000 
yards of converted cloth goods. 

Public participation in this 
formerly privately owned firm 
was invited in 1946 with the of- 
fering of 22,500 no par value com- 
mon shares. Capitalization out- 
standing consists of $1,000,600 
3-3142% serial bonds due May 1, 
1947-61, and 150,000 common 
shares. The Robinson family con- 
tinues to control the company. 

Net profit for 1946 increased 
substantially to $226,143 ($162,- 
459 for 1945). Earnings per new 
common share were $1.50 in 1946 
and $1.08 in 1945. Dividends of 
10c. per share were initiated on 
the common stock on Aug. 1, 1946, 
-and have been paid regularly 
quarterly since. 

The company is confident of 
sharing in the relatively high 
degree of activity which is look- 
ed for in the cotton textile in- 
dustry for the current year, Pres- 
ident William Robinson stated, 


Wabasso Cotton 


Wabasso Cotton Co. Ltd. &nd 
its subsidiaries manufacture cot- 
ton yarns and fine cotton goods, 
including colored and white fab- 
rics, lawns, muslins, cambrics, 
shirtings and artificial silk prod- 
ucts. The four mills have a total 
capacity of 1,765 looms and 107,- 
324 spindles; the mills of the 
parent company and of St. Mau- 
rice Valley Cotton Mills are at 
Three Rivers, Que., and those of 
the Shawinigan Cotton Co. are 
at Shawinigan Falls and Three 
Rivers, Que. Power is supplied by 
The Shawinigan Water & Power 
Co. 

Along with other textile firms, 
the company sells its products at 
ceiling prices and receives a sub- 
sidy from Commodity Prices Sta- 
bilization Corp. Gross earnings 
amounted to $1,296,551 in 1946 
($1,285,683 in 1945), in both years 
including the subsidy. Net profit 
for 1946 increased slightly to 
$397,728 ($341,351 in 1945), Earn- 


Whatever your particular re- 
quirements, Babcock can supply 
the right answers to give you 
the highest steam ratings. 
Space limitations, firing method, 
fluctuating power needs, vari- 
ation in fuels — all such factors 
are continuously met by Bab- 
cock engineers. Under any con- 
ditions the greater adaptability 
and efficiency of Babcock boil- 
ers, designed and built to your 
requirements, allow larger fuel 
economies without sacrifice of 
high steam output. Babcock 
offers you a complete engineer- 
ing service to help you solve 
your problems and obtain ample 
steam at lowest possible cost. 
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YOUR POWER PROBLEMS 


TOP—Partial view, four BABCOCK 
boilers fitted- with our Underfeed 
Stokers. 

CENTRE — Large size BABCOCK 
boiler fitted with our Chain Grate 
Stoker. 

BOTTOM—Medium size BABCOCK 
boiler equipped with our Pulverizers 
to burn powdered fuel. 


ee A OAL DPN I EAE Saliadiddnipsicis aia 
ings per share on the common (fundable portion of excess profits ; 1947, consisted of $1,000,000 442% | of $175,000 serial bonds, due Feb. 


stock were $5.12 in 1946 .($4.88| taxes in 1945). 


excluding and $5.15 including re- 


bonds due Feb, 1, 1951, and 69,-| 1, 1948, was carried under cur- 
Capital outstanding at May 3,|903 common shares. An amount | rent liabilities. 
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INDUSTRIALIZED RUBBER 
AT COURTAULDS .... 


RAVISHING RAYON, steadily flowing from Courtaulds for a world now 
fashioning itself for the future, owes a significant part of its creation to 
another specialized Gutta Percha rubber engineering job. 

It is a job of handling corrosive solutions used in the cake-wash department 
of Courtaulds for finishing rayon. Acid-resisting rubber lined pipes and 
fittings were engineered to the job far back in 1939. The job!was done so 
well that it has sustained 24 hour operation, 340 days each year. 
Wherever corrosives are to be handled, Gutta Percha rubber engineers 
provide the efficient answer. 


SQ GUTTA PERCHA & RUBBER, LIMITED 
Heed Office and Factory, Teronte--Branches from Coast to Coos! 
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, " a ee Unless otherwise stated the year taken in this calendar 3 Ret earnings, the 
i atpeunt avaiabie for Gupencidion, Take terest, ei is cae tees. after all 
: , : Earnings per Share expenses; total income taxes, the gross Samant of income = ee ding ‘efundable 
‘ Preferred Comman basis after 


portion, if any; net profit is shown on @ “retained” 
Depree. | Taxes NetProfit Excl. Inc. | Excl. Ine. Total Gefined; surpluy for tne year to the balance, of “retained” net Brat whee dieeees 
Tynted wnt Ine. after Ref. Ref. Ref. Ref. Dividends Surplus Working Refund. provided for the year; total refundable pertion is the accemalated etal te ‘e on 
rnings 


: f the latest fis h 
Total Total Taxes EPT EPT  EPT EPT Pref. Com. for Year Capital Portion Oe eee 
Company $ SS 


repre ee 


UH 
$ s $ s $ $ $ $ Officers and Directors ; 
Ta  ethtnmenintogiite —— aa : in. dit D. 
$01 458 Tae Ta e018 10 onl gs TIT 80S A BS GOW Monnet W. Bike, OleNe, PO eee Oe Bee 


nil 24,872 1,056,570 7,535 
"*Pd. on new pref.; on old 6\te pref. accrued divd. of $2.71 pd. on redemption June 1, 1946. *Initial ‘25e. 


= a a COS CBs per 
10,926 77.200 58,500 +°3.84 +°3.84 41 t *58,509 405,176 85,247 W- Bates, pres 


045 168,081 13,331 121,125 47,611 +°3.12 7°4.41 °1.08 *1,73 t *47,611 431,626 82,643 
*Class A. *Before partic. tNone on new stock: initial 50c.-on 4, A pd, May 1, 1947. *Before divds. on old stock. 
IN R 


cn ate al I. Mackie, vice- “3 
187,572 (27248 ~~ aa 0ST “7,561,030 120,784 acbousall pres. & wan. sina J. M- Mackie. Gen ee 
281,400 131,374 15.18 . 18.40 945 13.17 25.833 «1,647,890 wsei2 fs Brenesu, Bor io: © SR 
ss ner ae - — . - 7 « es | S&S Ss y ller, 
100,000 358,751 J 170,883 07,267 724s 108 9 °149 2°11 45,667 607,732 31,782 JA. Fraser, pres. Toronto; W. Y- Till 
~ 100,000 215,845 18,973 93,850 79,022 (251) (218) (1.22) (1.26) oak 31,022 523.436 28,615 see--treas.; R. P, Ramsey; Guelph, Ont; A, G. A. Spence, Torente. 
“Year ended Nov, $0, _A. t{New_ common. *Before partic, 40ld stock, 


13,51 ),000 8,1 (5.166 037.677 75 Ww. We Messec ssecar, pres. & gen. mgr.; W. Cc. Wells, cepres. eas; 
oe cei mar Tei wae yee a ‘ 037% aes vaaiaan an Johnson, P. R. Logan; Brantford, Ont.; Glyn Osler, H. R Pr idhope, ‘Toronto. 
*Year ended Aug. 31. ‘ ? ’ , . , 5 F wt 092 


— azn OAL OA” SsSW—. L_L. Buck, pres., Montreal; L. S. Lee, vice-pres., Cowansv 
196,81! 19 1,135,084 264,328 i/e Saoiet @. P Bruck, vice-pres.; © — sec.; Morton Darling, . Dwyer, 
24,575 823,474 253,725 H. E. Herschorn, Ailan Watt; Montreal; W. B. Phillips, London, Eng. 


55 ~SCS*S*é«aOO 4D New York; BR rw 
ae TAH Toa T0326 " vie a oo a 505,480 aes Chas” Chipman. “pres. Wey Yorks Maen Weaver. vise ee | eg ees mete ea 
tAt Mar., 1946, all but 714 pref. OI into common; 7% divds. paid to date. *Old $100 par stock. ; : 


——— ee = ee Idwell, pres. & , Prescott, Ont.; J. ce 
=m oe Oe 2S SS mR ae fe St 


Deer tatuccien 000,000 7643670 i 1,800,000 2027381 403. 409 410 410 1.75 280 406,287 6,606,470 Le eee Bate Se pee ao P. A. Thomson,® Joseph 
1945 5,000,000 —-4'905,657 504,269 2,737,000 _—+1,389,932 3.17 4.49 1.83 . 10.43% «2.00 060,286 9,583,404  —«+1,411,000 _ gicer pres. 'W. Jackson: “to Sia ‘aan. “Arinur. Malahen. Ponto Sir Wen. Alerande:, 
- . . . ‘ . % ye a hwartz, . ° ‘ameron.* anke Ww or ce-pres, ee 
SOE TR Oe ee eae or oak BccR. 0. “Gilbert. Treas. - G. Allan, we Member finance & exec. earmmittee. 
RR ). Ashworth. Sec.—R. O, Gilbert, Treas.— 
—_A— —b— A B 5 s.: D. S. Dubi & controller: T. M. Barrington, sec.-tr G. B. 
CANADIAN CONVERTERS ..,,,.---» *1946 550,000 324,586 46,037 72,750 121,419 1751.81 200 © °2.12 0.37% ‘ 00,143” pS Fleet wees Fie Milles MGR A Gate Re 
: 600,000 253,133 22,855 85,355 71,997 (1.04) : (0.58) (0.80) ale 63.00 19,992 1,245,079 56,768 
“Year ended April 20. “Before . $81.50 pd. on old common, none on cl. B. s0ld common. _ EOF . a 
+1,677,061 415,700 790,414 ; , ’ Ya | ee eae 180 342,784  0.554,252 ; —*186,.616 Rh. G. Tolmie, chm., Montreal; E. C. Fox, pres, & man. 


- Fox, pres. & man. dit., Toronto; W. V. Boyd, vice-pres. 
i, Ont; J. L Jenagh Dolphin, wgr. ef mills; Sir . Mentaga Aliens 
seneen — 11)684,627 275,897 708.730 120 1.3540.15 303,687 ~—«8, 320,622 186,616 cornwall, Ont: Machiillan Boyd, DY A: Campbell; Montreal. Séc.-treas—K. L. Namilten. 


nas pres. & treas.; A. C. Howatson, vice-pres. & man. dir. A eec 
ES ae ee 31.108 .. =. D. . Gordon, pre. = wae a % Howatson, vice-pr ; 
8,234 sag aa 0.54 om 0.20 2.834 105,797 —t”  bietibe teenies aac tits: 


a ee Ne ——- SE I s I ’ ‘ 
178,875 76,511 fos ' 3.59 reve 0.004020 64,891 584,810 55,003, Wm. Mitchell, pres. & gen. mar.; baltehall, vice-pres.; J. A. Wobings Mooney, 
95,079 41,004 ba aha ves 0.604020 29,260 595,266 36,051 WJ; Mitchell, M.A Bennett, Angus Mackay: Kincardine, Ont Albert Gulliver. Sec.-treae 


13 J. M. Bornst & H. Hornstein, vice-pres.; Morris Bornstein, sec., H. A. 
; 61.355 : i 0.50 nil 56,374 cre a Bornstein, core re Naver "G & E. x McCain, "heat “Snaotres Montreal. 
48 mos. ended Dec. 31. } ’ , ‘ : A eeee osee ‘ " 


“0946 152,000 490,168 6408 154,500 11301  .... ik “T72 172 vere 3.200.158 37,078 yas 284 39,503 W's. Burrill, ER Re BS XE CR 
1945 190,000 418,444 52,300 179,500 154,644 eos Soe 1.55 1.62 ebea 1.20+4-0.15 19.644 1.788.288 39,352 a a Ont.; G, H. n, Yarmouth, N.8.; i pe, Toren ~treas. 
MINION FABRICS ...,+-5+--sree0e 1046 ites ats,70e ~~ §5,B41 91,500 135,367 715.04 715.04 112” —«112—S«N <0 0.80 32.307 «801,904 ~~—*14,110 Thomas Camelford, pres; J. G- Came Cam 
* 1 362'318 380 04 132189 114.60 $14.69 1) 1 +3. 0. 19.189 775.562 14.119 ford, treas,; J. A, Camelford, Dunnville, Ont. 3 Dorothy. F. Kelly, ination. Ont: H. W. Leéft, 
?*First pref. only; on 2nd pref., $5.42 earned in, 1946 


- - —— 1046, $5.26 in 19 Sao ar a Oi meen nn ae TORR AA eerie wn. pres. & man. dit, W. A. Eden, vice-pres.; F. R. Daniels, A. F. Baillie, J. P. 
DOMINION TEXTILES ¥e47 3,500,000 4,536,394 1,200,000 1,461,659 1,729,334 89.11 89.11 5.90 5.90 “7,00 5.00 9120,134 14,755,180 565,521 . B. Gordon, pres. & man. dir.; W. A. Eden, vice-pres.; F. R. oe, Ae F- > oe ws 
er eererrreee ’ r . ' ‘ ’ ‘ ‘ ; . J. Milli . ie nning; Mon . Seco— . bster. T —R. A. Lan 
*1946 3,800,000 4,977,568 1,200,000 ~=—1,509,647 2,119,770 109.23 109.23 735 07.85 7.00 5.00 $135,074 16,087,786 65m) FE. 5S 0. ee ee « 
“Year ended Mar. 31. tAfter transfer to pension fund of $406,854 in 1946, 


NW S & WORSTEDS 1946 1,748,600 330,307 77,700 68,200 101,149 ay neat 060 0.60 woes O72 05,406 1,405,114 36,029 - W, Hobbs, chm; Henry Barrett, pres; J. A. Gairdner, vice-pres.; Toronto; H. B. Boner, 
1945 ‘1,815,200 526,886 74,202 147,000 219,424 


1.49 1.49 *0.121%6 201.014 1.720.529 + en. mgr., Hespler, Ont.; G. D. Perry, Henry -Brown, Toronto; C. M. Heddle, Oakville, Ont. 
*Paid in following year. eDeficit. tNot included in accounts prior to 1946. a oe ; , da ° ’ fav, 


ec.-treags.—-S, W. Haufschild, 
ESMOND “MILLA .......0+--++ 1946 225,204 8,001 101,807 101,886 6.79 6.79 2.41 2.41 15 3.50 035,364 662,883 23,704 +. Whitman, chm.; B. R, West, peves Bouanien Cobh. aati Gerald Whitman, treas.; 
163,276 7,594 82,777 72,905 mee ie es seks ‘ous i 545,276 23,704 New York; G. E. Nixon, man. dlr,; J. G, Porteous, vi Beddoc} Montreal 


TON COTTON .n.cccrvevessess 1 1,330,000 324,229 846 75,000 118,850 
1945 1,415,000 387,807 124,932 91,000 132,097 


pehebncksnneos+inie 388,500 438,355. 05010 194000 178,300 


*+1045 409,000 424,673 79,202 213,000 141,016 
*Cons. statement incl. Guelph Carpet & Worsted Spinning Mills. 


sreteeeorsenenerenee 1046 700,000 633,702 60,632 280,000 "266,785 Secs vies 282 282 . 095 177,028 1,708,899 52,776 R. H."Hommel, pres. & gen, meri Roberts, . viee- pres; Hamilton; 
1945 750,000 491,926 65,423 245,000 153,628 Kass vant 162 1.92 vans 0.80 78,052 1,566,851 OM | itucn G ma... S. Schaston, it. "B- Housser, C.-L. Gundy, Torente 
960,000 1,037,969 151,614 575,000 «811,355 103.79 S—«i103.70='—i“‘<‘«‘«x SC 75 090 248903 1210008 08204 | % A. Burns, chm. Dunaville, Ont; Mt Hos. Lord Barnaby. pres. Londen, Bae: 
150,000 245,042 70,000 99,000 76042 712.76 $14.69 40.40 0.51 nil #26.413 526,986 108.244 Markon, vice-pres. & gen. mgr; F. J. Coombs, vice-pres.; G. F. Leaver, — 
Including results of ae of working assets and inventory of Jos. Simpsons Sons Ltd: acgatred at close of 1945. 


McIntosh, sec,; F., C. Deacon, W. K. Fraser, W. H, nton; Toronto. 
tNew 7°) and 5% pref, stock; balance 
ot new 7% pref. o/s redeemed Apr. 2, 1946, +New n.p.v. shs. $7 and $5 paid on new preference, and $8.91 2/3 per_sh. on old ‘7% preferred. sDeficit. 


1,034,643 250,000 351,068 433,575 3.61 3.61 0.68 0.68 $0.40 61,575 4,163,904 121,954 ~ B. Gordon, pres., Montreal; W. : vice-pres, & man dir.; 


Charies_ G ° 
1,056,241 300,000 351,068 405,173 13.38 © 3.38 10.59 = +0.59 4.00 75,173 3,983,515 121,054 gece trees, | & com Walleytield. | P-@: 3. A. Robertson. SS | 
ei., on © common. 


. 
oes 1.42 1,42 0.90 41,850 1,599,6 eeeeee V. Young, pres.; J. V. Young, vice-pres., trea li, R. R. 
Be a : 1.65 1.65 ihe 0.90 60,097 ‘aca w. L, MeMaon:| Haman Dunlop Stewart, H, R. Tudhope, h 2. Stewart, Toronto. Sec. & 
cces 077 076 °° ©... €§6© }§6030 ~~ —~*108.039~—~«'1:4535.812 ~~ 76015 J. 8. Dickson, pres., Toronto; C, ec. vice-pres.; rding, gen. mar.; 


Banks, ex . M, 
; ‘ » &. ’ . te; 
see 0.61 0.72 0.20 99.807 _1.515,064 73,601 Somiehutt; Branitord. Ont.: ao" fica, RR, Coron, H- R Deeks, Toronto, H- Quarmby, 


E. B. Eastburn, pres. & treas., Hamilton en, w Sas & gen. mg. 
NATIONAL HOSIERY MILLS ........ ives 707,061 46,550 381,674 . 276,723 °3 38 °3 38 °555  ° 5.55 Dundas, ‘Ont; J. B. Ridley, Toronto; R, C. Ripley, ‘c. V. Langs, H. P. Frid, Hamilton; G. 3e. 
- ams, Middletown, Conn. Sec.—Walter Hardie. 
1945 aurea 347,777 23,974 278,775 44,491 °(0.54) °(1,15) °(d0.11) °(1,10) 133,672 
*Based on ops ye a a” wae ae Balance of 544% cum. pref. $5 par (oreated Dec., 1944, replacing previous noncum. pref.) redeemed June 30, 
1946, at $3.50 per per =o go 2ic, on old preff, aPd, qd, 7c. on on old pref. d—Deficit earnings per sh. 


277,194 -—*108,586 92,923 3.10 3.10 1.02 1.02 1.40 0.80 1,583,593 68,948 niels, pres.; . eous, vice-pres.; A. F. 
a ides 369,744 84,899 Koay 47.00 44.00 1,526,563 68,948  & B. Bordon, J. N. ising, A. D. McCall; Montreal, See-R. Neill 


neccevnssapitetateaseeecre T2a7 118 325,000 456000 30.7688 358 —_ 403 493 6.00--*1.50 3007°075 60,195 3,846,223 349, 


242,000 A. ¥. , pres.; H. W. Lundy, vice-pres. gen. mgr; Cc. B. c sec. 
eresh Sasa. 1,548,500 1,007, 581 228,000 452,000 335,414 31.20 36.78 4.20 5.13 6.00 3.00 77,360 3,637,349 242,000 ee . H. B, MacDougall, J, P, Black, G. W. Grier, G. B, Gordon; Montreal. 
ENT KNITTING EES seerveeese or sian 1,227,226 100,614 645,000 


426,737 26.67 26.67 6.17 6.17 1.60 0.50 368,632 820,319 295,061 C, G. de Tonnancour®, pres.; H. Grover, vice-pres, & man. dit.; J. C, Belle 7 
‘ 7 ‘ treas.; W. J. Ratcliffe, J h Shapi D. Dr J. E. Savard, de Gaspé Beaubien*; 
722,048 62,473 528,706 86,387 5.40 11.25 0.94 2.38 1.60 0.50 28,282 «887,416 205,061 tren J Selgnerds,” Teamaie, **stemhen Gaeeeiien -sameeiiion 
sot ---- A -~—-B—— A B D. 8. Dubin, pres., Montreal; T. L. Cuthbertson, vice-pres. & man. dir., Renfrew, Ont} 
RENFREW TEXTILES «i ...-550s0+00 nee ghia 45,134 8,416 15,517 21,888 0.88 


0.88 0.12 0.12 0.30 nil 14,388 169,729 s 1, Bloomberg, sec.-treas.; E, Foster, B. Malin, L, Lendman; Montreal; 8. Kobus, Renfrew. 
, { aah se 39.795 8,470 12,554 18,771 0.75 0.75 0.07 . nil nil 10,350 


RIVERSIDE SILK MILLS ............ 1946 ree 255,701 31,336 100,347 124,018 4.07 4.07 3.10 24.018 546,570 L. A. Dunbar, pres., Kitchener, Ont.; H. J. Stuart, vice-pres.. Toronto; H. P. Wright, 
1945 oe % : , : : : Y 1 S . ; : : . sec., Hamilton, Ont.; C. .M, Dare, treas.; H. C. Boehmer; Kitchener, 
*Not stated, es t t 72,091 2.40 2.77 4 0.61 1,16 : F 2,091 596,405 


IN MILLS wcccssces * 444,795 700 150,761 226.143 1.50 1.50 )30. 181,143 1.800206 10l am Robinson, pres.; W. W. Robinson, vice-pres. & man. dir.; W. H. 
* : . ene eC ; ‘> , vam aoates W. J. McCreight, t Torento; G don Robinson, sec., Oakville, Ont.; C. T. Ctuf?, 
vines delenit 1945 : $21,039 ‘ 112,226 162,459 ‘eis sae (1.08) (1.08) 162,459 1,058,317 mer.; W. J. MeCreight, treas.; ‘Toronto; Ger n | 
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sccccepegeetesesess 1946 Get. ~ 327,649 573,079 291,615 27.74 27.74 4.28 4.28 i i 257,377 1,421,083 214,964 - H. Epstein, pres., Toronto; B. Milner, vice-pres.. Vancouver; E. J. 
1945. 86,919 555,861 108,149 11.69 19.66 1,22 2.55 i j 73.260 1.232.311 213.900 treas.; H. T. Burgess, sec.; E. G. McMillan, H. B. Epstein, Miss C, R. Sinclair; Toronto. 


1 19.66 eo ee eT 
STANFIELD'S LTD. ........2...:.0.++5 1946 251,431 30,568 91,904 128,959 .; 2.15 0.93 0.93 78,950 ‘1,749,270 23,472 ¥, F Manticlé, prens CB, Oantield, viewsen) A: de we ee ae 
1945 258,933 34.050 110.000 114,883 (191) (2.00) (0.79) (0.84) 34.88: 652. 23.47: i, a Sa Nee ee ee eee 
*None paid on new A;and B stock; $5 pd. each year on ald common. Eee ja, . —— ee ; 
TIP TOP TAILORS esse 1046 860,000 540,169 63,304 169,843. . 317,762 


conkoe Soar wt eaeu 2.65 2.65 awew 0.30 281,759 2,093,336 19.0 ss Devid |” Dunkelman, os pres. & gen. . mers ; Jos. Re aa a] . v co-gre aa, . 
: A 67,214 350,00 243,479 : 2.03 c 207.47 ” unkelman, treas.; (Mrs.) se Dunkelman, R. A. Daly; Toronto; H. ckechnie, 
tRedeemed Jan. 1, 1945, at 110. ’ 2 0 i t 2.03 0 0.30 07,479 2,180,776 


Clarkson, Ont.; Morton Wilner, Washington, D.C. Sec. & compt.—R. E. Clayton. 
ne nah arene ee ogee gece ines tenance 
teewee8bsee osebee stew 34,862 128,51! 118,893 eevee 4.05 4.05 1,15 


. ’ ; 85,169 602,629 4,2 W. M. Weir, chm.; H. H. Woodward, pres. and man, dirty @, A, Slun vec.-treas.; 
29,176 106,581 36,890 kites Keats 1,26 1,80 aula 1.00 7,565 508,921 W. G. Hanson, D. W. Partridge, C. W. MacLean, G. H. Imrie; Montreal. 
Ned seb bedesccweds og 1,000, 1,300,826 572,636 ; te. te Cates. woe 


1'175.000 sen ans lon eae mas dats ; ’ 4.00 78,116 .2.321.400 16.26: wit iB. eee pres. anne Rivets, a es 1, Dawve. vice-pres., M: c . 
s 175, 330, 41,351 ieee oe 88 5.15 ost : tehead*, man. dir., Three Rivers; W. Taylor-Bailey*, Montreal; Hon. Lucien Morsud. Quebec, 
"Year ended May 3, Apr. 27. 5 48 4.00 61,738 2,589,705 ’ PQ; Wm. Harty, Kingston, Ont.: Hugh ° Mackay, Rothesay, N.B. Sec.-treas.—H. W. Capel. *Mem- 
‘ neem earliness 
seeneeowe 3 80,367 ' 302,611 4.69 4.69 eee 2.00 173,505 2,437,707 2, Harold Crabtree, chin.. W. A. Eden, pres., A. M. Irvine. viee-pres.; Montreal, 5. EB. Woods, 
910 656 187,481 ; 197,315 Pie tae 3.06 4.42 aia 2.00 68,309 2,337,054 ( gen. mgr. clothing & textile div., Ottawa; R. W. Steele, F. R. Daniels, R. M. Stott, H. J. Hume 
4 ’ ve ’ phrey; Montreal; Glyn Osler, Toronto. Gen. mgr. bag div.—H. R. Crabtree. Sec,—J. G, Costello, 
i lk a a Treas. & controller—R. B. Mof fit. 
79,265 92,056 aes cee 1,84 1.84 eens 1.00 +-0.50 6. 


672 31,817 244,532 26.905 ‘Rt. Hon. Lord Barnby, | pres., Lond Eng. iggin, vice-pres.; K. rkon, gen. mgr. 

253,581 , 164,848 67,907 ates seen, 1,36 1.82 1.00 -+-0.50 #7,093 200,212 { D. A. McIntosh, sec.; G. F. vaeeer treas.; W, it H. "Denton; Toronto. 
sdeyedehogen ,950,000 142,619 210,000 305,371 7+203.58 4203.58 1.20 “1.20 700 O40 »j@2006 SE ee Woods gran WF. "Walker, vice-pren & gen. mari H.W. Lawson, vice-pie; W. B. 
1,150,000 450,676 123,227 104,055 178,884 119.26 +119.26 064 0.64 7.00 0.40 55,77 2.026.496 wooder HM. eeuyr flaleh Proce! Teserhoe ic We ttaenen: Woodstock, Ont. Sec.—J. S. Lewis. 
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: So far most of the policies | { group. This group, covering 19 
Insurance for Canadian Trade Semen or 1946 Earnings of 380 Canadian Co’s ns iret ost cnn 


Ex Co on and after actual shipments | $24.5 millions 7 late as cone A 
port verage Increases 90% ji in First Months of 1946 ne niiie tas ave of the “con: | Reach Highest Peacetime Total further $18 ee Coe in 
OTTAWA (Staff) — Official insured exporters at the end of tract type” of policy. This gives | 


The annual report showed that a total of $7.6 millions, by far the 
opening of*a Toronto branch of | last year. ee ee ae an order | 


, t history. 
this 12-man corporation is in a|js accepted until final A total of $484 millions was plant and equipmen® during the | earnings reached $84.9 millions | lowest figure in recen 
the Export Credits Insurance|. For a number of reasons the | healthy financial condition with | About 4] ntil final payment. | realized by 380 Canadian com- | war years and thus contributed to 


; . | About the sa ti and war peak was $73.9 millions} No other group’ shows the mark-. 
Corp, with Lt. Col. McGregor | volume of business conducted by|a surplus of operating revenue | eee panies in 1946 as earnings (before | expansion of earning power. ‘in 1941, 


: 3 | capital goods sold on short to 'ed decline of gold mining. Iron, 
Young in charge, focuses atten-|the Corporation cannot be ‘com- | over expenditure, Claims paid in| medium caine credit. Profit and taxes), highest of the | Personal-expenditures of $7,383 | Beverage Profits Up | steel and their products showed 


tion on this fast-growing crown | pared with total Canadian ex-/|1946 amounted to only $11,534 ‘otec | 1936-46 period save for’ 1942 when | millions on consumer goods in| , in-|@ minor decline of $900,000 to 
Company. Announcement of an | ports. First, a large part of our | while premiums carned in toe ote, audits a doe io uate $500 millions was realized, a Bank | | 1946 were $559 millions greater eee sae Pr attioun tes Na | $9.4 millions reflecting 1946 steel 
appointment to head a Montreal | exports today are being purchas- |same period totalled $51,673. In-|jng, in a small way, to case our |° Canada Statistical Summary | than in 1945 and played their | millions 1946 total but were ex- | Strikes. Electrical machinery and 
branch is expected shortly. ed under credits extended to for-| come from investment brought|y. Ss. dollar problem. For ex: | snows. part in expanding corporate earn- | ceeded in dollar total by four | e@uipment, closely tied to iron 
The object of the corporation, | eign governments. total profits to $11,226. ample, about $18 millions of the | 4 — aon — approached | ings. ‘other groups—pulp and paper, | 2nd steel, showed a $1 million de- 
organized in 1945, is to provide| Second, during 1946, UNRRA/| One of the 1946 claims paid is | exports covered were shipped to | fits ' “$267 sion ae pi | Dividends paid in 1946 totalled | non-ferrous metals, petroleum | line to $6.2 millions. Transport- 
insurance at a suitable premium | Spent substandial sums here, In| perhaps the best illustration of | hard currency areas. It is safe to | Jiong wane nt ag by mil- | $207 millions, a record for the | and electric utilities. There were ation and stdrage declined $1.3 
against risks not covered by or- | @ddition, many items like agri- | the kind of protection the corpor- | say that but for the protection of ions more than for 1945. The 1946 | period, and $41 millions more | 10 reporting companies in the | million to $600,000. Coal ‘and 
dinary commercial insurance, in-| cultural products are now sold|ation offers and which is not| this type of insurance, many ex- record compares with $241 mil- | than in the previous year. beverage group. natural gas, and grain elevators 
cluding the possible insolvency of | under direct government con-| covered by ordinary insurance.| porters would not have risked | LOS for ane ee a ae Not All Moved Ahead The “trade and: service” cans | Were other classifications to show 
the foreign buyer, cancellation | tract. ; In this case, an exporter had | doing business to this extent. | Peete’ rae ve ay a cee) Many industrial gr tri- | fication, embracing 33 companies, | minor declines. 
of an import license in the coun-| These conditions will continue |a shipment of fish at Sarnia en| Jn 1946, $10.5 millions of the wes babe bed a ere | buted . the 1946 _— See “Gea x I | showed an increase in earnings of| While no break-down is-aveil- 
try of destination and the risk of | in varying degrees through 1947 | route to the United States when | exports covered went to British low yee ee ee were strikin s eae | $4.8 millions to $13.0 millions | able, it is generally considered 
adverse changes in foreign ex- | thus limiting the demand for the | the U. S. railways went on strike. Empire “soft” currency areas, the | Sa the 380 companies in 1946 | g in some cases, "which is over four times the $3.1 that large 1946 profits were the 
change control regulations. type of protection the Corpora- |For two or three days not a thing enriched government coffers by| But not all groups forged | 


rest to dollar areas. The largest | 215 li 1. : en | millions reported for this group in | result of greater business volume 
The annual report, tabled in| tion offers. moved. single amount of goods insured in | ea6 millions agajnst $310 mil- | ahead; Seven groups realized | 
the House recently shows that Aids Manufacturers When the fish reached Chicago, 


1936. and higher unit prices rather 
at Dec. 31, 1946 there were 95| However, the exports it does|the cars in which it was packed | Brazil ($1.4 millions); then | ae after taxes, 1946 earn: | the re ous year from the stand- | ‘showed a $1.8 million increase in | | fit spread on products sold. Busi- 
policies in force covering an es-| cover and encourage represent | Were easily identified by the | gentine ($1.3 millions); Venezuela |; ‘ings were $269 millions against a | point of dollar gain were 18 . earnings to $10.3 millions but the | nesses in many lines have been 
timated annual sales volume of|the kind of solid, basic foreign |0d0r. The shipment was a dead | ($1.2 millions); the United States | | previous 1942 high of $252 mil- re in the R and - eee group failed to penetrate its 1939 | feeling an increased “squeeze” on 
over $22 million. Since then ex- trade this country needs. Clearly, loss from both the importer ,and $953,000 followed by Mexico | | lions and $224 millions for 1945. | eae ac hae ae. ; mie peak of $10.5 millions. | profit margins arising out of 
porters have shown an even |‘the current over-all volume can-|the Canadian exporter’s view-/ ($0.9 milliop). | Increase Less Than in U.S. | beverages, trade oe See a | With electric power consump- | higher operating costs. 
greater interest in the corpora-|not be maintained after the war- | Point. Altogether, in the 20 months) While the 1946 $64 million in- | chemicals’ and. electric utilities | tion Passing wartime records, 16 
tion’s insurance services, The| stricken European’ countries get| But for his Export Credit in- | of its operation, this Crown com- | crease in -profits after taxes was | were other classifications to im- ‘electric utilities showed a $1.6; What does 1947 hold? 
Firancie] Post learns. back on their feet, unless we have | surance, this firm would have | pany has covered shipments to 75 | substantial, the rise in corporate | prove their positions. million increase in earnings to a) mye first half of 1947 has start- 

At May 31, for instance the | @ cushion of genuine export trade, | suffered a substantial loss. different countries, | | 


1946 total of $15.3 millions in 1946. ee ‘ 

, earnings has not been nearly as The pulp and paper companies off auspiciously suggesting 
number of policies in force had| built up by private initiative| Another claim was paid to a| CITRALAM MALARTIC ieiie| ene in Canada as in the Unit- | | realized a $27.1 millions profit— | ae nave ia slightly more | good possibilities for even higher 
jumped to 138 and the value of | and government aid. large industrial firm when a for-|has called a special meeting of|ed States. | more than double the previous | ‘"2" b since 190%. 


lu ; earnings although taxes continue 
shipments covered to $33 millions.| The experience of this crown |eign buyer went into insolvency. |sharehohiers July 17 to seek ap-| During the 11-year period sur- | year’s $11.9 millions. | A total of seven ee ee But if nae profits are 
This represented an increase of | corporation so far suggests that|In this case, the Canadian firm |Proval of increasing authorized | veyed, the 380 Canadian compan-| Non-ferrous metals (other than | jtepresenting the yetroleum in-| - alized once more, this result 
veurd 60% in the first four | good progress is being made to-| was a large concern and could eo oom eee — es) ies added some $567 millions to gold) showed 1946 earnings of oe re nt $2.5 millions, will likely be the: product of @ 
: ack eet, field, shee ward making such a cushion, have. stood the loss without dif- capital aeetae a tears ide work.| their assets through retained | $68.3 millions for 15 companies | oom a nor high” volume of business rather 

/ exporters taking advan- | particularly in the fields of man- | ficulty but a small firm could} ing capital for financing develop-! earnings and refundable taxes. | against $56.9 millions the previous | eas own than\any upward revision of pro- 
‘vce cf the protection. This too, | ufactured products and capital easily have been ruined by. the | ment of new holdings in Lynn Lake Undistributed earnings obviously | year. But 1946 earnings ven Notable among the groups) fit margins, most informed souree 
is 50 more than the number of | gocds. failure of the importer. area, Man. played a major role in expanding hardly exceptional. Back in 1937 “shypwing a decline is the golds es think. J? ee 
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Great Lakes Steel’s Stran- 


Sectional Units Make ann or Small Feary 


Steel division developed Quonset 
huts to meet the same “quick- 
up, quick-change” building needs 
of war for which Britain designed 
the equally famous Nissen. 
Today, mass-producing peace- 
time Quonsets in big plants near 
Detroit, Mich. and at Terre 
Haute, Ind., it is rounding out a 
dealer organization representing 
substantial invasion of peacetime. 
construction markets. 


Canada comes into the picture 
with appointment of All-Steel 
Buildings Ltd. Toronto, new 
Dominion-incorporated subsidiary 
of Standard Paving & Materials 
Ltd., as a major link in the huge 
Stran-Steel Quonset dealer chain. 


All-Steel Buildings, headed by 
Standard Paving officers, includ- 
ing Elmer Birdsall as general 
manager and T. C. Smith as gen- 
eral sales manager, recently 
opened a 20,000 sq. ft. warehouse, 
sample buildings and yards on 
Standard Paving’s big supply 

marshalling property near Jane- 
St. Clair intersection, Northwest 
Toronto. 


One $8,000 Erected? 


Erection cost average or range 
estimates for Canada so far have 
not been fully worked out by All- 
Steel Buildings on any standard- 
ized basis, and the company 
understandably declines to guess 
for publication. But, in Toronto, 
for a Quonset ‘No. 40” in four 
attached sections totalling 40 by 
80 ft., according to one builder’s 
guesstimate, you might have to 
add $4,000 or so at current prices 
to cover foundation, floor and 
erection labor, thus bringing the 
total to somewhere around $8,000, 


| without plumbing, heating, light- 


ing or interior finish if any. 
Roughly comparable would be 
a one-story brick structure with 
clear-span dimensions of 40 by 
80 feet. This, according to an 
architect questioned by The Post, 
might cost, erected in Toronto but 
without plumbing, heating or 
lighting, about $11,000 (a contrac- 
tor said about $14,000 but the 
architect’s figure was based on 
more detailed calculation). 


Two Weeks Delivery 


The company was ready, Smith 
told The Financial Post, to take 
orders for a single Quonset or a 
thousand, for shipment on two 
weeks notice. It would be prepar- 
ed, he said, to put in foundations 
and do the actual erec- 
tion work in a fairly wide area 
around Toronto and York county 
if the buyer so required. 

But blueprints and directions 
will go with each shipment and 
en is that most buyers 

we ete: ir, eet erecting. As 
sho Post, the Quonset 
design t The erection methods are 
relatively simple and, according 
to All-Steel officials, such a struc- 
ture can be erected in from one 
to seven days (depending on size 
of building) with” a 30-man 
crew, mostly unskilled, and using 
ordinary construction tools. 

Lightweight steel framing 
members‘ — including mainly 
shop-curved sections, several of 
which, bolted together, form one 
arch-rib of the familiar “half- 
round” Quonset shape-—are de- 
livered to the building site fully 
fabricated and ready to assem- 
ble and erect. Each of the major 
framing parts is of rolled steel 
in the patented Stran-Steel de- 
sign, i.e., with a special nailing 
groove inside and out which takes 
the nail without unduly heavy 
driving but then holds it fast. 

Erection requires, first, placing 
of standard foundation, including 
anchor bolts. A steel channel 
plate and the assembled arch ribs 
are bolted to the foundation. Then 
horizontal cross-pieces or tie- 
rods (which the trade calls sttap- 
ping) and wind-bracing (called 
purlins and girts) are clamp-at- 
tached between each pair of ribs, 
their number and placement de- 
pending on the design strength 
required and desired window and 
door location. Finally, ready-glaz- 
ed steel window sash and frames, 
door framing, doors and ventila- 


|| tion louvers are attached, galvan- 


ized corrugated sheet steel sid- 
ing is nailed directly to the steel 
frame, and the job is ready for 
whatever finish may be desired. 

Seeking unbiased appraisal of 
the all-steel structure’s market 
possibilities, The Post discussed 
it with a number of architects and 
builders known for unprejudiced 
study of new building materials 
and methods. Following is the gist 
of their answers, which fell into 
a fairly uniform pattern. 

“May collide with municipal 
building by-law requirement of 
masonry walls in larger centres; 
appears to meet reasonable stand- 
ards of structural strength and 
fire safety. 

“Maintenance costs should ‘be 
low over, say, 30 years. 

“Insulated, interior finished 
and heated, or left as a basic 
structure, it should serve well in 
a wide variety of industrial and 
commercial uses; may enjoy a 
considerable market well beyond 
the present period of shortage of 
ordinary builting materials.” 

By-laws One Barrier 

Municipal building by-laws— 
Masonry or concrete walls and 
heavy framing mostly required 
for larger permanent structures 
—i.e., bigger than minimum lean- 
tos, sheds, garages—in Toronto 
city, most of its 12 surrounding 
suburban municipalities and per- 
haps a majority of Canadian com- 
munities with upward of 50,000 
to 75,000 population. 

Elsewhere—in some isolated in- 


Spacious windows and attractive interior fittings turn this Quonset into an efficient 


office building. 


The rural community and farm itself may prove to be richest and most accessible 
markets for Great Lakes Steel’s war-famous half-round all-steel Quonset building. 
Here’s one serving Oliver Tractor as a showroom. This model comes with either 
open “front,” solid flat panels or large sliding doors. Other suggested uses: imple- 
ment or lumber shed, animal shelter, plant nursery, grocery store, lunch stand, 


welding shop. 


First National Bank, Uptown branch, Portiand, Ore., an all-steel Guanes building 

embellished with« glass front and landscaping. Building like this can be completed 

by an unskilled crew in a few days but municipal building by-laws in most larger 
cities might block it; require masonry walls instead. 


many smaller communities and in 
most rural and northern districts 
—restrictions either don’t exist 
or are much less rigid. 

Maintenance, repair — Buyer’s 
responsibility, just as with any 
other type of building. Costs 
should be relatively low, though 
paint cover, if desired, would be 
higher than average; Quonset’s 
heavy gauge corrugated galvaniz- 
ed steel sheet ranks high for cor- 
rosion resistance and framing 
members are shop-painted for 
protection, 


Insulation, heating—As with 
any other type of building, insul- 
ation and interior wall finish can 
be added at buyer's option and 
expense, Mastic packing of joints, 
nail and screw holes of siding 
appears to seal the outer wall and 
the 6-in. depth of arch-rib fram- 
ing allows inclusion of “dead- 
air” space and material for insu- 
lation. Any kind of heating can 
be installed. 


Biggest markets aimed at are 
in industry, agriculture and 
smaller communities, including 
the North. 

If the two-weeks’ delivery guar- 
antee and promise of fast and 
simple erection look as attractive 
to shortage-worried potential 
builders as seems likely to be the 
case under current conditions, 
All-Steel Buildings should get off 
to a flying start, according to 
building trade comment elicited 
by The Post. 


About $1.30 Sq. Ft. 

Peacetime Quonsets in Canada 
come in one basic design and four 
models, each of which can be en- 
larged sectionally. Price of the 
parts and materials complete will 
work out at about $1.30 per foot 
of floor area f.o.b. Toronto ware- 
house, including duty, sales tax 
and U. S.-to-Toronto freight paid, 
but with foundation and erection 
costs additional. Here are the 
four models with their approxim- 
ate prices per section: 

“No. 20”— 20 ft. wide by any 
length in multiples of 12 ft. $312 
per 20 by 12-ft. section or, for 
example, $1,248 for 20 by 48 ft. 


dustrial areas of big cities, in “Suggested use: small barn, office, 


garage, airport administration, 
bunkhouse, summer cottage, lab- 
oratory, boat storage, warehouse, 
etc. 

“No, 24”—24 ft. wide by any 
length in multiples of 12 ft. 
$374.40 per 24 by 12-ft. section or, 
for example, $1,497.60 for 24 by 
48 ft. Supplied either with open 
front, solid front panels or large 
sliding front doors. Suggested 
use: implement shed, lunchstand, 
vehicle or animal shelter, grocery 
store, lumber storage, welding 
shop, plant nursery, etc. 

“No, 40”—40 ft. wide by any 
length in multiples of 20 ft. $1,040 
per 40 by 20-ft, section or, for 
example, $4,160 for*40 by 80 ft. 
Suggested use: factory, ware- 
house, barn, supermarket, thea- 
tre, church, school, etc. 

“Multiple’ — Extensible in 
either dimension — the width in 
multiples of 204 ft., the length in 
multiples of 20 ft. $533 per 20% 
by 20-ft. section (approximate; 
some variation due to change of 
design at junction points), or 


Sales Still Up 


For Dom. Stores 


Sales for Dominion Stores for the 
three months to date of the current 
fiscal year are running higher than 
in the corresponding period of last 
year, President J. William Horsey 
informs The Financial Post. 

During the past year the company 
continued its program of expansion 
and plans are in hand for greater 
development in the future, Mr. 
Horsey told the annual meeting. A 
number of new modern master- 
markets located at strategic points 
are now in course of construction 
and others are contemplated. Sales 
volume must be maintained to con- 
tinue present cost of service it was 
stated. Increasing importance has 
been put on expansion of facility 
and development of personnel. 

“The difference between making 
money and losing money in our type 
of business because of narrow mar- 
gins demands the utmost in effici- 
ency. The total net profit realized 
by your company was largely the 
result of sales aggressiveness (re- 
sulting in increased volume) and 
greater efficiency in operation,” Mr. 
Horsey stated. 

Board of directors was re-elected) , 
for another year. 


aboyt $4,264 for 40 by 82 ft. Sug- 
gested’ use: Factory, commercial 
storage, steel warehouse, can- 
nery, etc. 

At these prices, say officials of 


All-Steel Buildings, the Quonset 


“is , directly competitive with 
other metallic and non-metallic 
structures of comparable type but 
has most of them shaded in speed 
of delivery and erection.” ; 


ALBERTA PACIFIC CONSOLI- 
DATED OILS net profits in 1946 
were 55.9% higher, due primarily 
to a nonrecurring profit of $4,683 
in sale of equipment and a drop 
in operating expenses. No drilling 
was carried out in the Montana 
field, but an inevitable decline in 
production from older wells was 
counteracted by an increase in 1946 
of 45 cents a barrel for Cut Bank 
crude oil. The price has under- 
gone a further increase of 25 cents 
since the end of 1946 and now 
stands at $2. 

Certain leases, which develop- 
ment indicated were of doubtful 
value, were discarded while some 
other holdings in the Foothills 
country, where drilling is always 
hazardous, have been dealt off for 
a cash and royalty consideration to 
a major company which proposes 
to drill a test well in the area, 
President A. B. Singleton, states. 

INCOME ACCOUNT 
Years Ended Dec, 31: 1946 
Prod'n revenue Al 
Add: Royalties 

Other revenue 

Asset sale prof. .... 

Total net rev. 

Less: Oper., gen. & | 
admin. exp. ..... > 

Depreciation ..... ee 

Depletion 
Net prof & surplus ... 

Earned per share .... 

None paid. 


CONDENSED BALANCE SHEET 
As at Dec. oe 1946 

Cash 

Invest. cost less res. .. 

Accts., etc., rec. 

Oil in tanks 
Total curr. assets . 

Depr. re bon gl = ees 

Def. & p 

ons Hine Syed. Vs 


Accts., ete., DAY. sees 
ee DAY. coccess 
‘axes 


Capital stock 2, 
—_ Wells & dev. w/o 2, 048,700 


lus 4,7 
aantier deprec. and depict. 
Working capital ee ee . 


363, 
aCost less 
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CHARTERED ACCOUNTANTS 
T. P. GEGGIE 


CHARTERED ACCOUNTANT 
PHONE ELGIN 8557 
330 Bay St. 
TORONTO, CANADA 


ROBERTSON, ROBINSON, McCANNELL & DICK 


Chartered Accountants 


TORONTO * CHATHAM 
STERLING TOWER TYSHLER BLDG, 
. AD, 3781 137 KING ST. W. 


EVA M. LEGER 
Chartered Accountant 


«8 Priel Block 
SASKATOON, SASK. 


MASECAR, DeROCHE & McMILLAN 


Chartered Accountants 


SASKATOON SASK.. 


Arthur A. Crawley & Co. 


Chartered Accountants 


OTTAWA ~- MONTREAL - SROCKVILLE - TORONTO « 
‘ NORTH BAY - SAULT STE. MARIE 


MeDonald, Currie & Co. 


Chartered Accountants 
MONTREAL TORONTO QUEBEO OTTAWA GAINT JOHN SHEREROOKE 


WINSPEAR, HAMILTON, ANDERSON & CO. 
Chartered Accountants 


Edmonton 


Venssit 
Calgary 


Dawson Creek 


WILLIAMSON, SHIACH, SALES, 
GIBSON & MIDDLETON : 


(Formerly Rutherford Williamson & Company) 
Chartered Accountants 


66 King St. W. Toronto 


EDWARDS, MORGAN & CO. 


Chartered Accountants 
TORONTO MONTREAL TIMMINS 
WINNIPEG — CALGARY -— VANCOUVER 


MILLAR, MACDONALD & CO. 
Chartered Accountants 
TORONTO WINNIPEG OWEN SOUND 


RONALD, GRIGGS & CO. 


Chartered Accountants 


Trust & Loan Bidg. 


WINNIPEG 


SNYDER, CRAIG & CO. 


Chintinal Accountants 
KENNETH SNYDER, C.A. JOHN A. D, CRAIG, CA, 


330 BAY ST., TORONTO 
ELGIN 4741 


THORNE, MULHOLLAND, HOWSON & MePHERSON 


CHARTERED ACCOUNTANTS 

E. J. HOWSON ae : 
broug bouts 
Canada 


R. S. MePHERSON 
Licensed Trustees 


Toronto 
Galt - Kitchener 


NIGHTINGALE, HAYMAN & CO, 
CHARTERED ACCOUNTANTS 
Trustee in Bankruptcy 
F. A. NIGHTINGALE, C.A. 


OF FICES: 


WM. C. BENSON & CO. 


Chartered Accountants 
OFFICES AT 
TORONTO 
86 Bloor St. W. 


LONDON 


WINDSOR 
267 Dundas St. 


222 Douglas Bidg. 
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Construction Trends 


By CLIVE CHATTOE 


Housing Awards in Year’s First Rise 


For the first time this year, 
residential construction awards 
in Canadd—as recorded by Mac- 
lean Building Reports Ltd.—in- 
creased slightly in value over 
the month before and a year ago. 

The June figure: $23.6 millions, 
up 7% from month before and 5% 
from year ago. 

This change isn’t exciting in 
amount. It Jeaves the half-year 
housing award total at around $80 
millions, or 28% less than in 1946. 

But it brought assurances from 
some construction quarters that 
house building demand will 
strengthen with the promised 
levelling-off of costs after an un- 
interrupted spiral since 1939. 

The commercial and _ institu- 
tional categories—combined in 
the MacLean statistics—contin- 


ued to boom, with a June total of 
—$—$ 4 


$26.6 millions,.up 75% from a 
year ago, and a six-months figure 
of $124.8 millions, up 33% from 
1946, 

But factories awards, at $6.2 
millions in June were off 33% 
from June, 1946, and at $45.2 mil- 
lions for the half-year, off 45% 
from 1946, 

Engineering awards at $19.1 
millions in June were off frac- 
tionally from a year ago after 
continuous rise which had 
brought the six months total to 
$78.9 millions, or 42% above the 
opening half of 1946. | 

Taking all types together, 
awards this year to June 30 stand 
at $329 millions, down 4% from 
1946 though June’s $75 millions 
was 14% better than a year ago. 
Here’s how those totals for June 
and six months break down by 
categories: 


CONSTRUCTION CONTRACTS AWARDED $ 


(Millions 


of dollars) 


(Source: MacLean Building Reports Ltd.) 
(Se 


1947 
78.9 
- 1248 
45.2 
80.3 


Total eeeee ereceroreeoeeere 329.2 


STEEL FABRICATORS 


Manufacturers of 
Fabricated steel products, welded or 
rivetted, covering a wide range of industrial 
ses. We specialize in tanks, breech- 
s, elevator buckets, boiler and elevator 
casings, etc. We also manufacture products 
made from stainless steel. 


H you have a special 
problem—or a routine 
job — send us your 
specifications. We can 
help you. 

48 ABELL ST. TORONTO 3. 


1946 
19, 
15. 

9. 
22, 


Windsor Talks Sale of 


‘War’ Houses to Tenants 
Windsor, centre of Canada’s 
biggest concentration of emer- 
gency-built “wartime” rental 
houses, now joins those signi- 
fying readiness to negotiate with 
Ottawa on terms for sale of the 
Government-owned _ residential 
properties to present tenants. 
Reversing its stand of last 
spring in refusing action on a 
government proposal to sell to 
tenants (The Financial Post, April 
12), Windsor City Council dele- 


| gated Mayor Arthur Reaume to 


TCL: ACLs 
PTA 


COMPANY LIMITED: 


PROFESSIONAL DIRECTORY 


Pitblado, Hoskin, Grundy, Bennest & Drummond-Hay 
Pitblado, Hoskin, McEwen & Alsaker 
Barristers, Solicitors, &c. 

WINNIPEG, MANITOBA 


-Motywzvux L. Gornon,.x.c. 


$30 Bay St. Toronto 1 


Laval al Fortier 


Sinstiar a & "Solicitor 
71 St. Peter St. 


Quebec 
Telephone 2-2734 


pour 


HORACE A. PORTER, K.C, 
NIGEL B. TENNANT, K.C, 


eee ep teeter ee 4 4 Trae ewer 


WHAT'S “AHEAD? 
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* selves by keepi 


- on the Salnee for business 


in 
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- By mail each week. $5 


DANIEL A. RILEY 
SAINT JOHN, N.B. 


leading 
; executives . protect them- 


Thomas M. Mungovan, K. C. 
"80 RICHMOND ST. W. 
TORONTO 
Telephone Adelaide 6802 


Low and Honeywell 
Ottawa 


Fennell, MoLean & Davie 


ROBERT FENNELL, KC. WE. MOLEAN, K.-C. 
"BARRISTERS, SOLICITORS 
Telephpnes ADelalde 7382-7383-7384 
CABLE ADDRESS, “THIMSAN” 
TORONTO CANADA 


PORTER, RITCHIE, TENNANT & RILEY 
Barristers and Solicitors 


LOUIS McC. RITCHIE, K.C. 
WILLIAM F. RYAN 


Patent ‘Attorneys 


RIDOUT.& MAYBEE 


Patents—Trademarks 


1803-7 STAR BLOG. 
80 KING, ST, WEST 
Cable: Ridbdes, Terente . Phone Ad. 0119 


CONSULTING MANAGEMENT ENGINEERS 
“CANADIAN RESEARCH INSTITUTE 


R. Spencer Soanes, M.A.Tor., M.C.L.C.—Director of Research 


Cheinical, Electrical, Mechanical, 
Research and’ ‘Development 
ae. Testing Es 


Equipment 
TORONTO '5, CANADA 


STEVENSON. &- ‘KELLOGG: LTD. 
, Consulting Management Engineers 


MONTREAL 
‘Sun Life Bldg. 


_ TORONTO 
Cenede nomen Bidg. 


VANCOUVER 
Royal Bank Bldg. 


ERPINEERING METALLIC PRODUCTS LIMITED 


M. A. KU 
% B. FROM, ME. 


Engineering, 
(803 YONGE ST. ° 


ME. M. E., President 
» Gen 


eral Manager 


h, Development, De Designing, Co-operative 
TORONTO 


Phone KI 1169 


confer on the question with Re- 
construction Minister Howe and 
with the official Central - Mort- 
gage & Housing Corp...’ 
Windsor’s Mayor ‘Regume in 
Ottawa will seek “better 
deal” than that offered y Ottawa 
last spring; terms “more ‘favor- 
able to the city” in sale of 2,046 
munition workers’ houses. 
Because Windsor provided 
$845,000 of water mains, sewers, 
roads. and walks serving lots 


Up 7% from May, 5% from June 1946 


deeded to Ottawa for $1 each, City 
Council contends Windsor should 
get more consideration than cities 
where Wartime Housing had to 
install its own services. 

Formal proclamation eile 
the war is expected to come from 
Ottawa within the next two or 
three months, At that time, Wind- 
sor now says, it will be prepared 
to consider a new agreement with 
Central Mortgage’s Wartime 
Housing division, a “postwar” 
agreement calling for payment of 
100% of city taxes instead of the 
present fixed sum amounting to 
about half of normal property tax. 

Mayor Reaume, in addition, is 
empowered to propose that (a) 
houses unsold as at Jan. 1, 1948, 
should then return full taxes to 
the city, and (b) that on houses 
sold, full taxation should begin 
Jan, 1, 1948, instead of five years 
after sale date, as originally pro- 
posed by the Government. 

Windsor also asks that the 
dwellings, which it says conflict 
in some respects with local build- 
ing and plumbing by-laws, be 
brought to a higher standard be- 
fore they are sold. The Govern- 
ment already has undertaken to 
install basements and concrete 
chimneys, and to repaint the 
houses before selling. 

Selling price should be “low,” 
Windsor’s council and mayor are 
insisting in Ottawa this week, 
against the Government’s earlier 
warning that prices “will have to 
be right.” 


* . ° 


See ‘Lack of Balance’ 


In Construction Program 

Canadian Construction Associ- 
ation’s new representations to 
Dominion and provincial govern- 
ments (The Financial Post June 
28) will draw attention to a po- 
tentially serious lack of balance 
in current and planned construc- 
tion, both as to type and location. 

Plans and contracts for engin- 
eering projects are far in advance 
of those for building construction 
(engineering awards, six months 
1947, 24% of total; last year, 16% 
and nearer the long-term aver- 
age). 

And some areas—notably those 
where over-all employment has 


J. ROSS BELTON 


president of Gutta Percha & 

Rubber Ltd., has been elected a 

director of the Rubber Associa- 
tion of Canada. 


declined—also report shrinkage or 
inadequacy of construction work 
in hand or planned. 


The CCA, it is understood, has 
no plan to regulate private capi- 
tal spending to meet these prob- 
lems, but will urge upon govern- 
ments the need for close control 
of public construction spending. 
As well, it will suggest a special 
approach in specific districts. 


These proposals—forecast, but 
not detailed, in a statement by 
CCA President Albert Deschamps, 
Montreal, and issued recently by 
Ottawa headquarters—are part 
of the association’s renewed ad- 
vocacy of preparedness against 
possible future business reces- 
sion. 


“With so much employment 
dependent upon the construction 
industry, and such a lack of plan- 
ning evident, the Canadian Con- 
struction Association feels it must 
again warn the Dominion, pro- 
vincial and municipal govern- 
ments of the implications of such 
neglect,” the Deschamps state- 
ment said. 


CCA delegations will remind 
responsible Dominion and pro- 
vincial ministers of the situation 
in 1933 when, “despite govern- 
ment desire to carry out public 
works, adequate plans were not 
available and conditions became 
worse.” Months — sometimes 


Industrial Growth in Canada 


New Plant Expansion Projects to Increase 
Production and Employment in Industry 


, 


Dom. Tar 


Dominion Alkali & Chemical, 
Beauharnois, Que., subsidiary of 
Dominion Tar & Chemi Mont- 
real, awards. contracts to H..K.. 
Ferguson Co., industrial engin- 
eering and building, Cleveland, 
New York and Houston, for de- 
sign and construction of new 
chlorine and caustic soda plant at 
Beauharnois, ; 

Preliminary engineering has 
begun and actual construction is 
scheduled to start in the fall for 
completion about Jan. 1, 1949. 

Rated daily capacity: 60 short 
tons chlorine; 67 tons rayon grade 
caustic soda; will also produce 
hydrogen. Ferguson engineers 
say plant will be unique, with 
latest type mercury cells used to 
make rayon grade caustic soda 
without special evaporating 
equipment. 

* ° a 


Toronto Harbor 


Plant expansion on Toronto’s 
waterfront is at an all-time high, 
according to the 1946 report of 
Toronto Harbor Commissioners, 
just issued, Estimated at over $5 
millions are plants already de- 
signed or under construction by 
Victory Mills, F. W. Woolworth, 
McColl-Frontenac Oil, Orange 
Crush, Shell Oil, Toronto Star, 
Canadian Fairbanks-Morse, Vic- 
toria Paper & Twine, Chain Store 
Equities and Yardley of London 
(Canada) Ltd. 

The report shows an all-time 
high record of industrial harbor 
lands taken up or renegotiated 
last year. Sales and new leases— 


mainly to the companies named |. 


aboyve—comprise about one half 
of the total, 


Harris Litho. 


Harris Lithographing Co., To- 
ronto, buys adjoining 4-story and 
basem@nt factory building and 
vacant land, starts building 15,000 
sq. ft. steel, brick and block addi- 
tion. The purchase and addition 
will more than double floor area 
now occupied; will provide for 
installation of new equipment 
and enable consolidation with 
operations of associated compan- 
ies, Toronto Industrial Commis- 
sion cry 

* * 


Truck & Tractor 


Truck & Tractor Equipment 
Co., 34 Noble St., Toronto, buys 
one-acre site in suburban indus- 
trial area on Lakeshore Road, 
west of Mimico creek; plans early 
building 12,000 sq. ft., one story, 
concrete block,and briek to be 
used mainly for displaying and 
distributing farm and industrial 


j equipment but also for manufac- 
,| ture of power units, power saws 


building under construction at 
Niagara and Richmond Streets 
scheduled for fall completion. 
Leased space will permit con- 
solidation of several separate 
units at the Coutts main plant on 
nearby anne sai 


Dom. Designs 


Dominion Designs Ltd. To- 
ronto, leases manufacturing space 
in steel and brick building at 621 
Yonge St.; installs equipment to 
more than double earlier pro- 
duction facilities in plastic pack- 
aging, plastic and leather belts, 
miscellaneous leather goods for 
thé domestic and export mar- 
kets. 

” e * 


Can. Dressed Meats 


Canadian Dressed Meats, Te- 
cumseh St., Toronto, buys 1% 
acre Ryding Ave. industrial site; 
builds $150,000 abattoir and meat 
packing plarit to more than 
double present capacity.” Will 
equip with up-to-date killing, 
cooling, rendering and handling 
equipment and will fully utilize 
animal by-products, according to 
Toronto Industrial Commission. 


Toronto Concrete 
Toronto Concrete Burial Vault 
Co., Burnhamthorpe Road, maker 
of concrete burial vaults, crema- 
tion units and cemetery markers, 
builds 11,000 sq. ft, one-story 
steel, brick and block plant and 
office on 10-acre site at 5001 Dun- 
das St. West. Completely re- 
designing its method of operation, 
Toronto Concrete is installing a 
ready-mix gravity tower unit, 
scale batcher, concrete mixer, 
hopper, vibrator, spray paint 
booths and “car-loader” type 
handling equipment. 
s * * 


Dom. Corrugated 
Dominion Corrugated Paper 
Co., 142 Weston Rd., Toronto, in- 
creases manufacturing space 100% 
with erection of addition 23,000 
sq. ft., one story and basement, 
reinforced concrete and_ steel. 
Extension will house “substan- 
tially” increased number of work- 
ers and additional production 
machinery to make Dominion’s 
single-faced corrugated paper 
products, including wrapping and 
packing materials, insulation 
products, electric light 
sleeves, 
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Say New Industries 
Swell Home Need 


Has industrial expansion in 
Canada created a new housing 


;problem? Can much of the pres- 


ent excess pressure for rental 
housing properly be attributed to 
the recent all-time high volume of 
factory-building under way? 

katoon speaks only for it- 
elf. But in dissociating its. own 
1947 housing problem from earlier 
difficulties of sheltering people 
displaced by war and _ war's 
aftermath, that key prairie city 
may be speaking with penetrat- 
ing wisdom of newer trends in 
some large metropolitan areas 
and smaller “spurt growth” cen- 
tres, western observers say. 

Saskatoon’s new industries and 
factory expansion have created a 
housing problem peculiar to the 
year 1947, according to its 
Ottawa-appointed emergency 
housing director, Walter Turner. 

Turner, announcing that at 
June 30 there were 1,162 Saska- 
toon district families seeking liv- 
ing accommodation, mostly to 
rent, suggested a large percentage 
lacked housing near newly devel- 
oping industrial areas of the city 
and environs. 

These 1,162 clamoring home- 
seekers remained without “satis- 
factory” accommodation, the 
housing director indicated, despite 
completion in June of 140 dwell- 
ing units in the immediate Saska- 
toon vicinity — 40 single homes 
and five duplexes by Housing 
Enterprises of Canada, 19 single 
homes by Wartime Housing divi- 
sion of Ottawa’s official Central 
Mortgage & Housing Corp., and 
the remaining 69 single houses 
and one duplex built individually 
by contract, or in groups by 
speculative builders. 


years—are required to appropri- 
ate sites, purchase machinery and 
equipment, finance, design in de- 
tail, estimate and launch large- 
scale public works. 

Warning that detailed plans 
fall far short of the $500 millions 
minimum target for a one-year 
national reserve or “shelf” of 
public works, the CCA is urging 
(a) immediate implementation 
of Dominion proposals at the 1945 
Dominion-provincial conference, 
“to reduce planning delays blam- 
ed on uncertainty of financing,” 
and (b) upward revision in salar- 
ies of technical personnel “to 
overcome critical shortages in 
government planning staffs.” 
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HMEAS 


Fn sheep and goat leathers 
fancy and embossed leathers, Shear- 
lings, dyed lamb and Mouton Fur. 


DONNELL <4, MUDGE 


NEW TORONTO 


OlsTRIBUTOR-FREO'K WHITLEY @ €O. maoetaiar 


Regular Ocean Freight Service 
to and from Eastern Canadian Ports 


Via the following lines 
‘ MONTSHIP LINES LTD. 
Western and Central Mediterranean 
BLUE PETER STEAMSHIPS LTD. 
Newfoundland 


mOORE= MeCOBMAEK LINES INC. 


y——Argentine 


Brazil—Urugua 
CANADA SOUTH AFRICA LINE LTD. 


South Africa 


GENERAL AGENTS 


MONTREAL SHIPPING COMPANY LIMITED 


330 Coristine Building, Montreal, Caneda 
345 Church Street, Torente, Canada 
Halifex, N.S. — Seint John, N.B. 


Consult freight forwarder of the 
chuve Gites righ sap apotos 


Canin and The Imperial Life 
4, Through Half a Century 


ith! PORCUPINE AREA OPENS 


1897 


“A Colony — Yet A Nation . «. 


Words never before, in the history of the world, 
associated together!” A memorable sentence— 
spoken of Canada by Sir Wilfrid Laurier at the 
Third Colonial Conference in London, England, in. « 
1897. And that same year The Imperial Life 

its doors for business in a little office at King and 
Victoria Streets, Toronto. 


tig 


The discovery of gold in the Porcupine District 
of Northern Ontario heralded the discovery 
of other mineral deposits—contributed greatly 
to the opening of Canada’s northern mines. 


Business in Force 
Benefits Disbursed to Date 
Assets to meet obligations 


$26,507,000 
$1,060,000 
$5,303,000 


1913 CANADA WELCOMES 40? 000 NEW 


This year immigration into Canada reached 


ite holghe with over four hundred thousand 


hopefu 
. + « @ great boon for Canada. 
Business in Force 
3 
Assets to meet obligations 


1918 VICTORY AT LAST 


World War | was over. The 
“Cease Fire,” 
eountry. 
nation’s part in the Victory. 


Business in Foree............: 
Disbursed to Date 


new Canadians landing on our shores 


$9,111,000 


bugles had sounded 
and a wave of relief swept the 
Canada had taken a full-grown 


. $72,741,000 
$6,882,000 


Assets to meet obligations $15,448,000 


ra FIGHTING THE SCOURGE 


DIABETE 


The whole world paid tribute in 1921 to the 


Canadian Doctors Banti 
ates when they 


. Best and associ- 
a technique for 
extracting inal: lor use in diabetes. 


$128,968,000 
Disbursed to Date $11,369,000 
Assets to sect obligations $22,079,000 


This year, Canada etter sixty years of 
progress and achievement! 

This Nowe so MERETAL LIFE — THIRTY 
YEARS OLD 


.. $242,131,000 
14,000 


The wedd bag pi ie ons se when five baby 
girls were Ontario to Mr. 
and Mrs. fer Dieane «+» and all five lived 
see a triumph 


Dr. Dafoe. 


Business in Force... 
Benefits Disbursed to Date $79,085,000 
Assets to meet obligations $71,357,000 


Three men were buried in an eccdent a. 


Moose River Mine in Nova Scotia. 240 hours 

later two of them—Dr. D. E. Robertson and 

Alfred Scadding—were rescued alive. 
Business in Forece...::......... $281,579,000 
Benefits Disbursed to.Date $93,172,000 
Assets to meet obligations $79,100,000 


CANADA DECLARES. WAR 


On Sept. 3rd, 1939, Britain declared..war 
against Germany. en days later—as coon ak 
Parliament could be a made 
her own independent declaration. - 


Business in Force 


to Date $115. 
Assets to meet obligations 115306000 


1946: IMPERIAL LIFE BREAKS ALL RECORDS! 


— 


Pinang in he iadeaciee $437,339,000 Benefits Disbursed. 
Assets to meet obligations ares 


et aoa *s insurance in force 


the $400-millions mark 


wing bown covaned te foe, them ls. yoorel 


to Date $164,813,000 


SECURITY AND PROGRESS THROUGH HALF A CENTURY 


1934: QUINTS BORN IN CALLANDER ; 


; 
: 


: 
: 


sues $278.934,000 a} 


¥ 
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Imperial Life 


‘Head Office: Toronto; Canada 


SRS cine enter anie-for equipaseat 
fothsettion as to what equipment 'e leading sports 


as to what equipment etands out as the 
eporte equipment of Canada. 
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Industrial and es and “angle-dozers” for construc- 
AIR CONDITIONING = {| #0m tractors, 
RADIANT HEATING - 
and COOLING || Wm. E. Coutts 

F.W. Chambers & Co. Lid. William E. Coutts Co., Toronto, 


greeting card maker, leases 23,- 
96 Bloor St. W.. Toronte, 000 sq. ft. ground floor of new 


= mui ) 3 Founded 1897 ” 





|MayExplore El Sol and Paramaque 


By 2,500-ft. Drive from Louvicourt 


While no decision has been,conditions are not necessarily|the mining of quartz veins separ- 
made as yet,.an Jmportant alter-/raking west with individual ore|ately than in the mining of large 
‘|native ‘to the sinking of a shaft|shoots, chances are regarded as/| masses of material. 


on the property of El Sol Gold 


encouraging for Louvicourt Gold- 


Drilling at El Sol has outlined 


Mines for investigations of num-jfield finding a repetition of new|two series of flatly dipping veins 


erous ore grade intersections, has|ore bodies with depth. This is|underlying one another. 


been. considered in recent days. 


aside from the westerly raking 


One 
series lies just below the surface 


Under discussion has been the |ore bodies and the disclosures se-|while' the other extends from 
possibility of arranging a joint|cured on a shallower level to the|1,000 ft. to 1,900 ft. depth. The 


Louvicourt Goldfield-E] Sol-Para- 
maque- program under which the 


Louvicourt Goldfield shaft would|extra compartment of its shaft|f 


east. 
At present Louvicourt has an 


| be extended from its present bot-| which is not in use. It is thought 
tom to 1,000 ft., with a drive put|that.the development drive to the |ft. and $11.68 over 3.6 ft. have 


out to. the west some 2,500 ft. to|west might be completed for|been 


the El Sol (and Paramaque 
ground) on the westerly strike of 
the Louvicourt structure. 
/ Situation at Louvicourt 
_As. work on..the Louvicourt 
Goldfield property apparently has 
\indicated a flat westerly rake to 


about $75,000. 
El Sol Picture 
From a projection of the Louvi- 
court results to the west, it is 
possible that the El Sol results 
represent the westerly rake of 
Louvicourt ore occurrences. But 


deeper series of veins has shown 
the most consistent values. In 
7 deep holes veins averaging 
$13.20 over 5.4 ft., $23.18 over 5.2 


inferred, among others. 
Then there is an intersection of 
$22.26 over 6 ft. in hole 2X at a 
depth of 1,900 ft.; other holes did 
not extend deep enough to test 
for extensions of this vein. 
Drilling of deep holes is contin- 
uing and hole 5-Y, down 925 ft., 


two, main ore bodies—rake ap-|the projection is a long one and|is reported to have cut a 1.5-ft. 
peats to. be akout 30 degrees to the Geared ore ia to vein at 892 ft. 
“wes 


t — Louvicourt Goldfield 


the west—if it extends that far— 


If the El Sol ore indications 


| would have a particular interest | might easily prove to be on Para-|Tepresent something new rather 
‘in this program, it is pointed out, 


as at least part of Louvi¢ourt’s 
minemaking activities can be ex: 


pected to: extend further west court, there are differences which something new to develop on its | 


with depth. On the rake mention- 


1ed the Louvicourt ore bodies 


might start coming in to the El 
Sol-Paramaque 
1,500-ft. horizon (if they continue 


_| to depth). 
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Stocks, Mining Properties 


As certain features of the por-/At El Sol it appears that the |50l and Paramaque properties has | Regcourt Gold 
phyry suggest that the oremaking 'minemaking chances lie more in |Tecently turned up new surface | a 2-ft. 
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Ore exposures at the 800-ft. or 
bottom level of Starratt Olsen 
Gold Mines have been best for 
both structure and tonnage of 
any level so far opened, with 
good chances for a further ex- 
tension of the already indicated 
tonnage, The Financial Post is in- 
formed. 

Drifting west at the 800-ft. 
level has been carried 1,100 ft. 
from the shaft and three ore 
shoots have been opened up, as 
follows: 

325 ft. averaging 0.18 oz. gold 
across 12.1 ft.; 

190 ft averaging 0.21 oz. gold 
across 7.8 ft.; 

105 ft. averaging 0.21 oz. gold | 


| across 8.7 ft. 


There is a further indicated ex- 
tension of 800 ft. at this level, as 
drilling to the west has intersect- 
ed similar structure with a hole 
250 ft. to the west returning 0.24 
oz. across a true width of 12 ft. | 
The ore structure on this level | 


returned 


|Starratt’s Bottom Level — 
Best So Far Opened Up 


to 150 ft. below the level have | 
satisfactory intersec- 

tions 

There are now indicated up- 
wards of 300,000 tons of .0.19 oz. 
to 0.21 oz. grade above the 800- 
ft. level. 

Raise On Ore Now 

Substantial ore sections were 
opened in drifting on the 175, 
300 and 550-ft. levels and raises 
are now being driven in ore from 
the 300 to the 175-ft. level. Sam- 
pling so far has corroborated 
previous level results, it is stated. 

Surface exploration and shal- 
low drilling has opened two new 
showings of decided interest, it is 
reported. Further work on these 
will be done in the current year. 

Surface exploration and shal- 
low drilling has opened two new 
showings of decided interest, it) 
is reported. Further work on’ 
these will be done in the current 
year. ° 

Consideration is being given to 


maque ground, it is stated. While than _the westerly extension of 
the material intersected at El Sol|Louvicourt Goldfield structures, 
has been similar to that at Louvi- | Louvicourt Goldfield might have 


may mean two varying types of ground. In this situation the Lou- 
deposition. At Louvicourt Gold-|Vicourt ore structures would 
field there is a repetition of quartz |POssibly extend into Paramaque 


lies in hangingwall of the tuffs.| purchase from Hasaga of its mill- 
| Ore sections are practically con-| ing plant of 350 tons daily cap- 
tinuous over widths varying from) acity. Installation of this could 


|7 to 20 ft. | be accomplished next year, it is 
A series of six drill holes at 100' reported. 


occurring frequently enough to 
make large sections of ore grade. 


Cochenour Turning Out 


Gold at $21 an Oz. Cos 


With improvement in labor 
supply, reduction in marketing 
expenses with the new roaster, 
and general improvement, Coche- 
nour-Willaris Gold Mines has en- 
joyed a progressive improvement 


» Sin tost of turning. out gold, Mana- 


ger W- P. Maekle reports to 
shareholders. 

“Total cost for the fiscal year 
ended May 31, 1947,. should not 
exceed $27 an ounce, it is stated. 
| In the last three months costs are 
| stated to have been down to $21 


U 


lems connected with the roasting 
operation have not been solved, 
the operation has made a profit 
every day since installation with 
the exception of a few days when 
tails ran very high. 

“Minewise, considerable pro- 
gress has been made and new 
lore development as well as ex- 
| tension of older zones, have been 
most satisfactory. 

“The 33 ore body previously re- 
ported on has now been extended 
to the 775-ft. horizon or 100 ft. 


an ounce. Mr. Mackle states that | below our present level. Widths 
+e is. hopeful that on the basis of |and values continue to be good 
| 200-tons daily, cost per ounce will | and compare f#vorably with the 
| be further reduced. | “A figure of | initial drill results obtained from 
, $18.50 before taxes is not an un- | this ore body on the upper horiz- 


sector at around | veins carrying gold values, veins | 8Tound. 


New Finds Lately 
Surface work on both the El 


showings which are being inves- 
tigated. 

On El Sol the vein originally 
found on surface was located 
|about 250 ft. west of the Louvi- 
| court boundary. Other veins have 
now been found located 400 and 
500 ft. west of the Louvicourt 
boundary. 

On the Paramaque a new vein 
has been discovered about 1,550 
| ft. west of the Louvicourt bound- 
ary and 750 ft. north of the El 
Sol boundary. It is a north-south 
vein dipping flatly west. Three 
channel samples taken 5 ft. apart 
have returned: $71.40 over a foot; 
$1.40 over 3 ft., and $6.60 over 4 
ft. As soon as Paramaque No. 21 
hole was finished it is planned 
to move the drive to test this 
new showing. 

Drilling in the Paramaque-El 
Sol-Valdora sector ranks as one 
of the largest drilling programs 
currently in Quebec. On the 
westerly projection of a _ big 


Regcourt Tests 


Algood To Drill-Test 


reasonable expectation,” he de- 
| clares. 


“We have cause to feel consid- 
erable optimism and satisfaction 
when consideration is given to the 
fact that as compared to the pre- 
vious fiscal year, we have been 
able to-turn a netdloss of $265,000 


intoa profit of’an almidst equal tonnage and grade, has been a big | received payment on 100,000 shares| from Cochenour 


amount and after certain adjust- 
| ments it may exceed the above 
| figure,” Mr. Mackle reports. 


Reasons for Improvement 
«, Improvement in various phases 
of ithe” Cochénotr’ operation afe 
| described as follows: 

“The year has been a period of 
considerable progress in many 
ways. The installation of the 
roaster in November was a big 
step as the cost of shipping and 
marketing the concentrates has 
always been*a big and costly 
item of expense. While all prob- 
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}| There is a very decided lack of 


structure such as Louvicourt, pos- 
ons. The ore removed to date from | sibilities have aroused consider- 


this ore body on the 4th and 5th| able “risk capital” attention. 
levels amounts to 20,339 tons and 
average grade 0.46 oz. ($16.10). 
Old Stopes Help Out 
“Reopening of the older stopes, 
on the IAst,,2nd. and 3rd leveis 
with gratifying results both in 


MINING 
CONCENTRATES 


ARMISTICE GOLD MINES has 


at 55 cents a share, Issued capital 


factor in our successful year, is 4,180,005 shares. 
- ° 


especially during the last five 
months. The 104, 108, 203, 309) asuiEy GOLD MINING CORP. 
and 311 are the most outstanding | has notified the Toronto Stock Ex- 
of the old stopes that have been change that, subject to an increase 
reopened and only a shortage of | in ,capital, Stuyvesant North Ltd. 
skilled miifier8prevétts the re-| has underwritten 500,000 shares at 
opening of many more. 10 cents and optioned 100,000 shares 

“The reduction in costs has} 4t 15 cents, 100,000 shares at 20 
been due to several factors and ee 50,000 shares at 30 cents 
the roaster has been responsible " ” 
for a large part of the reduction. CONSOLIDATED 
Revels meet and gare ieration is milling about 100 tons of 
work Mas been curtailed, Dut it) jead-zine-silver ore daily, Mine 
is still” ad@quate as, due to our| Manager Carl M. Mohr, states, Pro- 
large development program of| duction is reported running around 
the previous 18 months, the mine | five tons in the two base metals 
is in a very satisfactory position ee eee euoreaing —— 4 oz, 
in this regard. per ton in lead concentrate. 

“The labor situation is very 1 leg 
changeable*in quantity, but there| ARUBA COMBINED GOLD- 
is avast improvement in type as FIELDS has completed 10,561 ft. of 
compared to a year ago, and ab- diamond drilling on four mineral 


: A : areas on Aruba Island. A number of 
senteeism is down considerably. veins in diorite were cut in Kadoe- 


; : : shi-Bushiribana area, best inter- 
skilled. miners, and until ‘we have | sections being 1.56 oz. over 2.3 ft.; 


a steady labor force and ‘sufficient | 0.68 oz, over 3.7 ft.: 0.84 oz. over 
time to train new miners, this| 0.8 ft.; 0.24 oz. across 2.8 ft.: 0.42 
situation will continue to hold up| oz. over 0.6 ft. and 0.62 oz. across 
expansion of any real tonnage in-| 0.8 ft. ° One 0.6-ft. section ran 1.16 
crease. The ore bodies at this|0Z- in. East Gerard area. Three 


AINSMORE 


. Regan Lake Holdings 
Shaft Showings tiie of 2,000 ft. of drill- | 


While work on the 200-ft. level of | ing is to be carried out on the Regan | 
Mines has opened uP| Lake find of Algood Gold Mines, 
vein for a length of 40 ft.| The Financial Post is informed. The 
averaging $10.50 a ton, work has not property was located by Don Cam- 
yet opened up the No. 2 and 3 veins eron and associates last year and 
which gave rich values in shaft is situated about 150 miles north- 

sinking, it is reported. east of Yellowknife, N.W.T. 
Narrow breaks on the projection The main showing of the group 
of the shaft showings have been} occurs in a swamp with the higher 
found in drifting but so far these | values in the most fractured mater- 
lack the widths and high values| jal, which weathering over the | 
shown in the shaft, it is stated. years has broken off the vein into 
The original surface drilling re- | Smaller fragments. Owing to water, | 
turned a number of interesting inter- | trenching in solid rock is impos- 
sections over a considerable area| sible and drilling therefore neces- 
and the company’s program is just | sary. Values were reported found 
getting well underway. in many places on the belt staked, 
one zone 600 ft. wide and 1,300 ft. 

Rasa long, offering the best chance. 
* 
New Ore Bodies 

‘ ~ . ci 
For E. Sullivan has ordered two smaller air com- 
pressing units to expedite sinking of 
Underground development at East | its shaft. Timber for headframe and 


presence of two ore bodies in ad-| eq at the property, together with 
dition to the two already reported, | oi] and gas, the company reports. 
doollee nck Gael cae teasacaanip nonce 


President Pierre Beauchemin stated 
Delisle 


at the annual meeting of share-|' 
holders. 

DIFFERENTIAL 
HEATING 


Construction is stated to be under- 
way on a plant and equipment cap- | 
co 
Na tem it tas) 


able of crushing 40 tons of ore an | 
hour, A major U. S. mining com- | 
isa 
tee R a ar Ve 
PLANTS 


pany has been in close study of the | 
mine's possibilities, it is said. 
————— © -- 
Information on roqvuest 


Cc. A. DUNHAM 
COMPANY LIMITED 
VRE eae Le 


SALMITA NORTHWEST MINES 


RICHMAC GOLD MINES says 
that quick progress should now be 
made underground since water dif- | 
ficulty has been overcome. A drive 

Willans Gold‘ 
Mines has been carried into Rich- | 
mac’s ground to investigate ore con- | 
ditions. Current assets included | 
$10,929 cash and $154,085 Dominion | 
bonds at Dec. 31. 1946. Current 
liabilities totalled $350. I 


i 


‘ 


property are very difficult to mine 
and an adequate labor force is a 
prime necessity, as spare working 
| places have to be ready and in 
shape to work at all times.” 


For Starratt Olsen 


Several plans for providing mill- 
ing equipment at Starratt Olsen 
Gold Mines are under consideration, 
President J. E. Hammell told share- 
holders at the annual meeting. One 
plan is to move the present 350-ton 
mill from Hasaga and another is to 
use one of the two 350-ton units of 
the Uchi mill, owned by Hasaga 
and now being boxed for shipment 
to Red Lake next winter. 

Currently raises are being put up 
to connect various levels and if ex- 
pectations are realized, serious con- | 
sideration will be given to provision | 
for initial milling, Mr. Hammell | 
adds. Over-all development has | 
proved close to 300,000 tons of ore, | 
grading $6.73 gold per ton, with best | 
results encountered on the bottom, 
or 800-ft. level. Development pro- 
gram under way calls for expendi- 
tures of iia $90,000. Working 
capital is about $360,000. 


Louvicourt Goldfield 
To Sell 500,000 Shs. 


To finance the discharge of a 
bank loan and to provide sufficient 
aoe —- ae me costs aris- 

from mine an expansion, 
Louvicourt Goldfield Corp. is plan- 
to increase capital 500,000 
shares, The Financial Post is ad- 
vised. Federal Trading & Agency 
Co., Toronto, has agreed to pur- 
chase the new shares for $900,000. 

The new financing deal calls for 
a firm commitment, $250,000 payable 
when new stock is available, $250,+ 
000 in three months, $200,000 in six 
months and $200,000 in nine months. 

The mine is rapidly being put 
into shape where it will provide 


ased, whi 
will permit gradual increase in 
eet emi 8 av 


2 


holes drilled in Mira La Mar area 
failed to give values. First hole in 
Calabas area returned 1-ft. of 0.12 
oz. ‘Twelve additional veins have 
been selected for drilling. 


ELDONA GOLD MINES is drill- 
ing flat holes from the second level 
to explore three sulphide zones in- 
dicated by surface drilling. So far, 
about 300 ft. of drifting has been 
carried on the most southerly and 
narrowest of these zones. Drilling 
is also planned to the south by a 
series of down holes to trace out 
a sulphide zone, which yielded high 
zinc values in surface drilling. 


THE SAFE ENCLOSURE 
ALL MESSAGES 
: Y, 


FOR 
Wy 


> 
-% 


asmeanosme’. .\ 2. >.. 
(oe, . FOR EVERY PURPOSE 


we 


BARBER-ELLIS 


Still the best refer- 
ence book available 
to investors in oil and 
gas companies — 


1946 edition 
SURVEY OF 
CANADIAN OILS 
THE FINANCIAL POST 


481 University Avenue 
Toronto 2 


ge Belt Conveyor 


Typical Dod 


POL yy OF 


nveyor 


1 units of conveyor 


: it Conveyor is 
Tel pode oarng neces 


handling sand and g 


deliv 
employed. 


\ ' experience D 

' able to provid 

simple and co 

A Jing problems, 

; application of 
‘ E quipment. 


‘ 
+ Dodge Conveyors 
a 


4 
* 


wnt sing (aes yy ot, e 


Hation 
ravel. This insto 
framing which can ” <7 


steal 
ering coal fo bulk storege- Dodge 


July 12,1947 THE FINANCIAL POST ~ 38 


A. E. OSLER..& CO. 


Established 1896 
STOCK BROKERS and FINANCIAL AGENTS 
MEMBERS THE TORONTO STOCK EXCHANGE 


OSLER BUILDING, 11 Jordan St. (cor. Melinda) 
ADelaide 2431 


* 


TORONTO © 
‘- : 


WESTERN SAVINGS «LOAN ASSOCIATI 


HEAD OFFICE. WINNIPEG 


= 


4 
BRANCH OFFICES), 
Agency Building, Eémenten, Alta. 
221 A-Bth Ave., W., Calgary, Aa. 
MeCallumn-Mill Building, Regine, Seam 


MORTGAGE. 
407 Avenue Building. Saskatoon, Seat. | 


LOANS 1 Reyal Bank on ate 
ASSETS OVER $13.Q00,000.00 z 


FIRST 


Photo 
York Knitting Mills Limited, 
Spinning Division 


... for greater efficieney 
... better morale 
The soft, natural, diffused light of COLD 
CATHODE Fluorescent Lighting means 
better vision, better work. Its clear, uniform 
distribution of light is restful to: the eyes 
and easy on electricity. It is adaptable to 
every lighting requirement for industries, 
institutions, offices, stores and warehouses 


Claude Mean: 


COLD CATHODE 


Get Complete Information From 


_E.L.RUDDY 


TORONTO 


eo 


bok 


, 


MONTREAL 


long — 
have 
both 
hand- 


a packground of 
odge engineers 
e the answer to 
mplex materials 
through the 

Dodge Conveyor 


Wer 


are engineered for 
efficiency and built to prs ite 
trouble-free service ' 
rugged conditions, 


wide variety of 





eee ee ee 


pea 
ie 


mn 


PHOTOSTAT 
- 
ADEL. 3441 
Lat ra Ree 
94 Adelaide St. W 


aalene 


T 144s 


An oe nization 
devoted Silla de oversece 


shipping. 


LEP. TRANSPORT 


CANADA) LTD. 


417 St. Peter St., 67 Yonge St., 
MONTREAL 


TORONTO 


Lister Block, 
HAMILTON 


Montreal Airport, 
DORVAL 


Sere SS : . paviCe 
wrt 4 SERWIG a 


Sa aon), 
Sly 


Np CeEoe 


CroinorF inds New Vein Sinking Shaf 


Suggests Recurring Lenses at Depth 


By GORDON M. GRANT 

What may bean important new 
ore body has been intersected by 
Croinor Pershing Mines in sink- 
ing its shaft for opening up of an 
additional two levels below those 
already opened at 125 and 250 ft., 
officials inform The Financial 
Post. 

The new vein, 4 ft. wide, came 
in at a depth of 455 ft. in the 
shaft with a high grade stringer 
in the centre of it running eight 
inches wide, A grab sample ran 
8.45 oz. It appears the new vein 
runs parallel to veins already 
opened at the 125 and 250-ft 
levels. 

In early development, the 
management thought that the 
Croinor deposit would probably 
turn out to be a series of re- 
curring ore lenses with depth 
very similar to the Perron type 
of deposit some distance 10 the 
west. The substantial ore bcdies 
opened on the 125 and 250-ft 
level have now been confirmed 
as separate. occurrences by rais- 
ing and the latest vein in the 
shaft is taken as providing con- 
firmation of the theory of re- 
curring ore lenses, 

Lateral work on the two levels 
at 375 and 500 ft. depth will 
probably get underway about the 
middle of August after station 
and sump cutting at the 500-ft 
horizon, etc. { 

Present Work 


Work on the 125- and 250-ft. 
levels is being restricted to 
sampling and the putting out of 
flat holes to determine fuil' ore 
widths in sections previvusly 
drifted out. On the 125-ft. level 
to the east, one hole recently 
gave 0.17 oz. over 30 ft. including 
10.6 ft. which averaged 0.52 oz. 
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down to Precambrian are 


predominantly dis- 


played within a relatively small area. 


Fossil ferns and stems found in the coal 
measures are the palaed-botanists’ ' delight. 
Pitching anticlines, synclines and anticlinal 


rock 


are prominently displayed in the Precambrian sediments. The 
around Minas Basin are the museum curators’ 


exposures 
favourite hunting ground for zeolites. 
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Channel sampling of all the 
backs on the 125 and 250-ft. level 
is in progress to permit arriving 
at an average value for the ore 
lengths opened. A report on op- 
erations is to be. prepared by Dr. 
J. E. Gill. 
1,300 ft. of Ore 

A total of 1,300 ft. of ore has 
been reported opened on the 125 
and 250-ft. levels averaging in 
the neighbourhood of 0.2 to 0.25 
oz. gold per ton. The ore is much 
wider than the drift in many 
places so that it is not possible to 
give a really accurate idea of 
average grade as yet. 

Ore results were quite encour- 
aging on both the 125 and 250-ft. 
levels with grade possibly a shade 
higher at the latter level. A total 
of 639 ft. of continuous ore is re- 
ported at this level averaging 
0.24 oz. from face and muck 
samples. > 

Work underground has yet to 
test the important ore area in- 
dicated 1,500 ft: west of the shaft. 
It is expected that some further 
surface drill holes will be put 
dewn in this area to extend 


OIL 


knowledge of the occurrence 
there. With much development 
in ore to be done in the main 
mine area, the management has 
not yet put a machine to work 
on the long drive necessary to 
reach this section. A drift at the 


‘375 or 500-ft, level might be more 


feasible than a_ shallow level 
drift, it is realized. 


Step Up Power 

With two more Diesels being 
installed, Croinor will be in a 
position to conduct development 
on a much broader scale once 
shaft sinking is completed. Hydro- 
electric power is planned for 
production and this power could 
be made available by next March, 
it is understood. 

The company’s treasury is still 
in a fairly strong liquid position 
and the management hopes that 
most of any additional funds re- 
quired to reach production can be 
secured by borrowing. There are 
still 800,000 shares*of the com- 
pany’s authorized capita’ of three 
million shares unissued in the 
treasury. 


McColl-Union Find Gas 


Leduc No. 5 a Success 


Ftom Our Own Correspondent 

CALGARY—McColl Frontenac 
Oil Co. and Union Oil of Cali- 
fornia’s gas discovery well at 
Manyberries, on the southeast 
Alberta plains, ‘rates at 30 mil- 
lion cu. ft. daily open flow poten- 
tial—to rank among the big gas- 
wells so far completed in this 
province, The discovery well is 
McColl-Union No, 7-13-5-6, about 
14 miles east of the McColl-Union 
Pakowki gasfield. and about 40 
miles south of the big Medicine 
Hat gasfield. The discovery was 
made in the Bow Island sand ser- 


jies the source of gas at Pakowki, 


Foremost and Bow Island fields 
in southeast Alberta. 

The well recently.completed at 
2,703 ft. set 7-in. casing to bot- 
tom and perforated caging oppos- 
ite the Bow Island Sand member 
from 2,520 to 2,632 ft. Drill-stem 
test of this section before comple- 
tion of drilling showed gas: flow 
rate of four million cu. ft. daily 
through one half-inch choke, 
— a flowing pressure of 900 
b, 


oa a ee 
Imperial Gets 5th Well 


Imperial Oil is asstred of a 
fifth oil producer at Leduc. Im- 
perial-Leduc No. 5, L.S.D. 8 21- 
50-26w4, quarter of a mile due 
west of the No. 1 discovery well, 
is the new assured success. The 
well ran drill-stem test July 4 of 
the interval 4,975 to 5,020 ft. When 
tester was opened, the well be- 
gan making gas at rate of 304,000 
cu. ft. daily. As fluid entered the 
pipe, gas flow edropped to zero. 
After one hour, the tester was 
closed and pipe was found to 
contain a $,300-foot column of 
light crude oil, It is not yet 
known at what depth drilling will 
be halted and the well placed on 
production. 


Further evidence that much 
has yet to be learned about pro- 
ductive possibilities in the Leduc 
area is given by. No. 5. It is a 
quarter of a mile west of Im- 
perial’s No, ‘1 Discovery, which is 
producing from the section 5,029 
to 5,066 ft. The No. 1 well—be- 
fore breaking into the good por- 
osity at 5,029 ft—penetrated up- 
ward of 50 ft.\of slightly porous 
dolomite, too. tight to yield com- 
mercially, though oil saturation 
was evident. It has now been 
confirmed that the section which 
gave the excellent oil rise at No. 
5 well corresponds to the upper 
tight section. of No,.1, that No. 5 
hasn't yet reached the interval 
of the Devonian from which No. 
1 is producing. (No. 5 at last re- 
port still at 5,020 ft., delayed by 
equipment repairs.) 

That porosity in the Devonian 
at Leduc varies widely was pre- 
viously indicated at the Imperial’s 


‘| Nos. 2, 3 and 4 wells. These wells 


found the “No. 1 zone” too tight 
to yield oil commercially (at 
least before acidization), but all 


‘Beaulieu Shaft Now 


Nearing 300 ft. Depth 


Underground diamond drilling is 
expected to get under way imme- 
diately following ~ completion . of 
shaft to 300-ft. objective, Vice- 
President Samuel. Ciglen : informs 


The Financial Post. The shaft ‘is |.. 


expected to be completed this week 
and, after cutting a station, drilling 
will follow to test conditions at 
around 700 ft. vertically. 

A crosscut is to be driven west- 
erly seme 100 ft. from the 175-ft. 
station for purpose of cutting sec- 
tion of the vein that is reported 
to have returned $96.60 ‘across. 28.9 
ft. in surface drill hole No. 57, 

. The Aerofall mill. has been moun- 
ted on bearings and "satisfactory 


-progress in installation of the mill 


is reported by Major A, O. Ames, 
Managing Director, who anticipates 
start’ of production gome time in 
August. 

Surface prospecting and geologic- 
al mapping is continuing with. ex- 
tensions of the Norma vein reported 
both northeasterly and northwest- 
erly, its known length now exceed- 
ing 3,000 ft. with several folded 
areas noted, Mr. Ciglen states.’ The 
vein is being stripped, trenched 
and sampled. Considering only re- 
sults of drilling and surface samp- 
ling of the 820 ft. of Norma vein 
stripped under Major Ames’ direc- 
tion, he estimates 105.000 tons of 
indicate’ ore to the 300-ft. level, 
Mr, Ciglen adds: i 


found substantial production in a 
zone about 200 ft. deeper in the 
Devonian. Nos. 1 and 5 wells 
haven't yet been drilled to the 
“No, 2 zone.” 

° « * 


Over 500 bbis A Day 

Production of 40-41 API grav- 
ity crude oil from Imperial Oil’s 
four completions in the Leduc 
oilfield totalled 17,518 bbls. dur- 
ing the month of June—n aver- 
age of 584 bbls. per day. The June 
output raised total production 
from inception to 34,656 bbls. 


June’s top producer was Im- 
perial-Leduc No; 1, discovery 
well completed Feb. 13. This well 
produced 5,144 bbls. in June, 
through 3/16-in. choke. Cumula- 
tive yield to June 0 was 19,975 
bbls. Imperial-Leduc No. 2, dis- 
covery well of the No. 2 zone, 
placed on production May 21 
produced 4,562 bbls. in June, 
through %-in, choke the early 
part of the month, 5/32-in. choke 
the latter part. Cumulative yield 
to June 30 was 5,669 bbls. 
Imperial-Leduc No. 3, also placed 
on production May 21, produced 
4,110 bbls. during June, mostly 
through 5/32-in. choke, Cumula- 
tiv. yield to June 30 qwas 5,310 
bbls. Imperial-Leduc’’ No. 4 
placed on produ*tion June 7, 
produced 3,702 bbls. by the end 
of that month, flowing through 
\g-in, choke except for initial 
flush runs. 

* © ” 


Nine New Reservations 

Nine more .2servations of 
crown oil and gas rights, totalling 
nearly 600,000 acres, have been 
‘annoux.ced by the Alberta De- 
partment of Lands & Mines. Bulk 
of the new reservations are in 
the virgin belt of central Alberta 
loosely termed the “Leduc re- 
gion’—a belt 250 miles long and 
over 100 miles wide, whose north 
boundary extends from White- 
court to Athabaska, ranges south 
through Edmonton and Red 
Deer, to a south boundafy be- 
tween Drumheller and Hanna. 

Socony - Vacuum Exploration 
Co. unit of the giant Socony- 
Vacuum Oil, has acquired about 
177,000 acres between and to the 
north of Drumheller and Hanna, 
and just west of Delia. Socony- 
Vacuum is a newcomer to the 
Leduc region. This company 
previously confined its opera- 
tions to the Alberta foothills belt. 


‘Gulf Research & Development, 


unit of big Gulf Oil Corp, has 
added 196,000 acres to its exten- 
sive (over two million acres) 
holdings spread over the length 
of’ the Leduc region. The new 
holdings are 40 miles north of 
Edmonton, in the  Perryval- 
Tawatina area. 

Husky Refining Co. of Wyom- 
ing has added about 100,000 acres 
to its holdings in the Red Deer 
area. Imperial Oil has added 20,- 
000 acres. east of Bruderheim. 
California-Standard has added 
over 15/000 acres south of Medi- 
cine Hat. Four independent op- 


‘erators have each acquired 20,000 


acres, two in the Perryvale area 
north of Edmonton, two in the 
Hanna-Delia area. 


Chemical Output in °46 
128% Greater Than °39 


Climbing to a total of $356 mil- 
lions, output of the chemical and 
allied industries in Canada last year 
was 128% greater than in 1939, the 
best pre-war year. The following 
table shows the production and in- 
crease for all industries in this 
group: | 

Production % Increase 
1946 over 1939 
($ million) 
Coal tar distil. 5.2 44 
Heavy chemicals , : a4 
Compressed gases , , 115 
Fertilizers ..sseess 283 
Medicinals , 
Paints .... 
WORDS Sh dssk ccacd 
Toilet preps. erty . 
Inks 
Hardwood distil, 
Adhesives 
Polishes 


CAP DE LA MADELEINE has 
sold a renewal loan of $185,700 3% 
serial 20° year bonds at a price of 
100.28. Awarded to Savard, Hodgson 
& Co., the issue represents a net 
interest cost of 2,9708%. 


t Ontario May Gold Recovery 


Highest-Since Late 1943 


The combination of a higher 
grade of ore an considerable 
increase in tonnage was respons- 
ible for the highest bullion pro- 
duction from Ontario gold mines 
in May since October, 1943, the 
Ontario Department of Mines 
reports. 

Average grade of ore at $8.79 
was the highest since December, 
1946. 

Total bullion production for 
May amaunted to $6,050,545 from 
688,422 tons of ore milled, This 
was the first time since October, 


Mica Co. Soon 
To Offer R’ts 


An offering of rights to share- 
holders at $1 a share will be made 
shortly by Mica Co. of Canada 
with expansion of operations re- 
cently resulting in a marked ex- 
pansion of sales, it is announced. 

Consolidated sales for 1946 
were a record high while consol- 
idated sales for the first six 
months of 1947 were roughly 
equal to the whole vo: 1946, the 
company reports. 

Additional fund are desired to 
take care of the rapidly growing 
needs of business, expansion of 
business resulting chiefly from 
the acquisition or bringing into 
operation of new _ subsidiaries. 
Annual meeting and directors’ 
meetings are both slated for the 
near future. 

Mica Co. of Canada acquired 
Bickle-Seagrave, manufacturers 
of fire-fighting equipment, Wood- 
stock, Ont., during 1946 and dur- 
ing the same year three other 
subsidiaries were brought into 
operation: Rollins Gears Ltd., 
Woodstock, Ont.; Canadian An- 
odized Products Ltd., “Aurora, 
Ont.; and Universal Insulations 
Ltd., Aurora. 

Consolidated sales for 1946 are 
reported at $543,906 while those 
for the first six months of 1947 
were approximat.ly $500,000. 
Company officials estimate that 
consolidated sales for all 1947 
should exceed’ $1 million. Sales 
in 1940, the year before Norman 
Vincent and ,associates assumed 
control, amounted to $98,425, it is 
stated. 

Vincent Mining Corp. has ad- 
vanced Mica Co. of Canada more 
than $105,000 for expansion to 
make the increase in sales pos- 
sible aad it has announced that 
by exercising its rights under the 
offer it will accept common stock 
at $1 a share in full payment for 
advances. 


BAKER LAKE EXPLORATIONS 
is concentrating diamond drilling 


in the southern section of its hold- | 


ings in the Lynn Lake area, Man. 
Geologist R. G. Crosby feels that 
the south contact has been reached 
in hole No. 19 which has reached a 
depth of 220 ft. 


Welding Neck Flange > 
butt welded to pipe. 


CORROSION | 


PROCESS INDUSTRIES | 


1943, that bullion production had 
exceeded the $6 millions mark. In 
May, 1946, recovery had amounted 
to $5,776,929 from 630,000 tons of 
ore treated, 

Almost half of the May total, 
$2,950,611, came from 15 mines 
in the Porcupine camp. Kirkland 
Lake and Larder Lake mines 
produced $2,032,045 with 10 
mines operating during the 
month. Northwestern Ontario 
showed production of $903,567 





while Matachewan-Sudbury pro- 
vided $164,322, 


‘|Copper Stronger 
As Base Metals 


Generally Firm 


While the official New York 
price for copper remains at 2142 
cents a pound, consumers recent- 
ly have paid as much as 21% 
cents for copper in/ a generally 
firmer market, 


U. S. subsidy payments on cop- 
per, lead, zinc, and other strategic 
minerals, expired June 30 and 
the U. S. Congress is being watch- 
ed closely to see if new legisla- 
tion will be enacted. 

Lead prices at 15 cents a pound 
exceed the maximum subsidy 
level and demand _ continues 
strong at the present price. 

More than half of U. S. zinc 
production was formerly being 
subsidized. Foreign mined zinc 
has been selling recently at 10 
cents a pound, Gulf of Mexico, 
while East St. Louis zinc has been 
10% cents a’ pound. Approxim- 
ately 3,000 miners were laid off 
in the United States when zinc 
subsidies ended. 

Return of jewellery and indus- 
triai consumers to the market and 
the Bank of Mexico's announce- 
ment that it will purchase two 
millicn ounces of silver for coin- 
age purposes are credited with 
the recent strengthening of the 
silver market, Silver closed last 
week, at 63% cents an ounce. 


DOME MINES reports bullion 
production of $478,292 from 50,100 
tons of ore milled, an average re- 
coVery of $9.55 gold per ton in June 
($474,488 from 52,800 tons and $8.99 
gold in May). 


VINCENT MINING CORP. an- 
nounces that Geologist R. G. Crosby 
|has staked a group of claims on 
Cockeram Lake, Man., adjoining 
God's Lake property on the east. 





ingwell’s § Machine Shop 


79 Machar Ave. 
PORT ARTHUR, Ontario 


Manufacturers 


| Pole Shaving Machines 
Tie Peeling Machines 
Swing Saws and 
Radial Drills 


RESISTANT | 


. 


CUT CQARSE FOR PIPE - CUT FINE ae 


BELL TELEPHONE CO. OF CAN. registered as fully paid % 


announces that an additional 822 shares outstanding now aré 1) 


shares of, capital stock have been 583. 


PRESSURE: VESSI 


oon “er 
Toronto Iron Works specialize sh manyfactare of 
every type of Fressure vessel, 
steam, water, ‘gases, acids and 
A.S.M.E.-A.P.1., ‘and Provincial Boiler’ Saad fs. t 


oe in lent. ibe oe siz» 2 


iene hai 
Up-to-date engineering and” 


manufacturing facilities, 

+ backed by 33 years of expert 
ence, have achieved leader- 
ship for T.L.W. in theiddesigs 
production and field erection 
of steel plate work. 


ORONTO IRON WORKS CFD. 


MONTREAL 


DESIGNERS FABRICATORS EREGTORS @ - TORONTO ; 


welded front and bock 
end refaced, 


Any Flange you specify for your particular 
purpose is the funky you get when your pipe fabri- 
cation is handled in the Crane Pipe Shop—Canada’s 


largest, most modern, most completely equipped. 


Brass, cast iron or forged steel . . . screwed, Crane- 


lap, slip-on welding or welding néck... with plain 


Crane shop is equipped to: furnish them all; Grane 
skills and facilities produce them efficiently and 


FOR USE IN THE 


Maintaining in in construction 


aud desi 
: Bod resis 
ron bed Gate Valves, these are available with Cast ! 
Bearing NI-RESIST, or Copper-F 
| Niwesier Bodies Sad Bonnets—and We cithes ae 
18-8 Mo Alloy or Exelloy trimming. 
! They have been specially deve 


tradi 
wf caer: edt | 


for use in 


services where conventional valves fail because of 
‘2 corrosion of seating surfaces. ! 


Available in both Non-Rising Stem and O.S.Y, 


| pate 


See 
. Be P-8 


COMPLETE, 


Pipe + Bends «+ 


—flanged ends only. 


Crane 41 Catalogue, p. 456. 


—_——_—S a =e eee 


‘for 


Flanging Headers*- 


aan? 


| 
| 
E or raised face... smooth or serrated finish... the | 
| 
| 


speedily —with assured accuracy, for precision gauges 
govern every operation. 

It is the same with every process of pipe fabrica- 
tion. You can entrust your work to Crane, sure that 
what you want will be delivered and that the finished 
unit meets all the requirements of the Code to which 
it is fabricated, 


‘ 


For authoritative data on Flanging Processes; 
Facings and Finishes, see pages 605-13 
of the Crane 41 Catalogue, 


General Offices CRANE LIMITED, 1170 Beaver Hall Square, Montreal 


Branches in 18.Canadian Cities and Newfoundland, 
1-7e06c@ 


Fabricated in Montreal © 
by the Manufacturers of 


INTEGRATED) FABRICATING FACILITIES 


Coil Work + Special Ass 


my 
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VELLORE LIES a So 





LONDON CALLING—By ——— 


tennis eininbice at 

n, the four days Test 

South Africa and 

a new production at the Open 
Theatre in Regent's Park. 

ise three events can lly. 
ce Sortie “on to produce: rain, 

i pest but. the gods, 
y treatment of 


Shelley wrote: wie wiokees comes, 
bé'far behind?” But 
he British are saying: 
deep wor- 
ea the gun i ah 
iners are worki 


od, no? with Hitler: 


talon Fed Up 
With Russ Stalling 

‘Another cause for optimism 
was the promptness with which 
Molotoy. accepted the invitation 
to join the British.and French 
at Paris in a discussion of the 
Marshall Plan, For once, Moscow 
read the psychology of the West 
{eotrectly,.To be quite blunt the 
; and to a lesser extent 
the French, did not give a damn 
whether the Russians accepted 
or..not,.They had no intention of 
coaxing the Russians or giving 
them weeks to consider the offer. 
Johp, Bull has .oné|thing in com- 
his patience 
_ becomes exhausted. 


Pi ai + QE on Ge * 


Still pursuing the optimistic 
te, I;must ‘also récord that the 
mmunist Party .dn Britain, 


*, 


small as it is, Jost.10,000 in mem- 


terprise, coal was an important 
item in British exports. Today 
ie the _ magic 


bership in the last 12 months. 
Their newspaper The Daily 
Worker, issued a cry for help last 
week, stating that if financial aid 
did not come from their readers, 
they would have to close down. 
: +My, William , Rust, 
alary of £7 a week. It 

the old story of 

from Moscow 


y, Mr. 


ust was one 


; of the Bute editors invited by 


in and _ advertising 


salesmanship 

have practically disappeared 
from our lives. For eight years 
demand has completely outstrip- 
ped supply, so that the purchaser 
has-been the supplicant,.and the 
saree the master. 

om 
or “third: Se comes .from 
the Chancellor of the Exchequer. 
He doees:not know whether to:cut 
down on the imports of American 
‘ films so as to save dollars, British 
film: companies say: this. would 
kill -their drive for .-American 
markets and thus throttle at 
source a fruitful medium for ac- 
Quiring dollars. Mr. Dalton . is 
impréssea with the compliment 
paid-to British films by UV, §. 
ctities; but he is even more im- 
pressed by the manner in which 
the Americans charge for exploit- 
ing, distributing and showing our 
filmis. In fact, the revenue from 
American. showing of British 
mise thar by the time it 
reaches these 
cePinallyecand then I shall let 
the’ =sun.:shine again—there is 
tapid spending of the American 
Loan. More than half of it has 
gone although it was supposed to 
last five years. ae 
a 


Taking all: these .factors into 
aeccunt, the financial writers in 
the press opened this. week by 
predicting a sharp stock: market 
decline. In fact they almost order- 
ed the: shares to fall. But, like 
Canute, their words did not have 
much. effect. The Daily Express 
financial: editor . declared. that 
equity prices were far too. high, 
whereupon Daily Express. shares 
spurted from 48/- -to .58/. Oil 
shares also advanced. Generally 
speaking, the market sagged a 
bit: but:-what: can an investor do 
with: his money if he sells? He 
might;: 6f. course, keep it with 
the intention:of buying at: lower 
levels, but one of the reasons. for 
the strength of the market is the 


Lord Beaverbrook to dine with 
the 17 American publishers and 
editors who arrived by aeroplane 
forv a \ one-day visit, to ‘London. 


Beaverbrook had his fellow news- 
paper peers, Camrose, Kemsley, 
Rothermere and Layton .among 
his guests, as well as the editors 
of the Conservative, Liberal and 
Socialist newspapers. 

Mrs. Ogden Reid, the widowed 
owner of the Herald-Tribure, 
charmed everyone with a short 
speech; Roy Howard showed that 
his mind is still hitting on all 
cylinders, and the mayor of San 
Francisco put on a turn which 
delighted even the waiters» I sat 
next to the ‘quietly elegant Mar- 
shall Field and heard something 
of his grim struggle against Col. 
McCormick in Chicago. The Edi- 
tor of LOOK explained why he 
had published the news that 
England was dying, and the ex- 
planation was accepted as satis- 
factory: Altogether, the dinner 
Was a success and Beaverbrook 
was as vital and provocative ‘as 
ever. His.68 years sit lightly upon 
him. 

Incidentally, his son Max was 
presented with a nine-pound 
baby daughter by his wife the fol- 
lowing day. With the continuity 
of the peerage in mind, I suppose 
the parents hoped for a boy but 
young Max chivalrously declared 
that since a daughter would be 
like her mother:and a son might 
be like: him, he’ was all for 
daughters. 

~ 

More good news. Britain has 
defeated South Africa at cricket. 
This, following on the satisfactory 
showing of British horses against 
the French at Ascot, has made 
us all feel better. In fact I think 
I shall call up my broker and 
buy some shares. And if that does 
not bring about a stock market 
collapse, then nothing will. 


Canadian Hopes to Salvage © 


Business Interests in Japan 


From Our Own Correspondent 

VANCOUVER — Richard M. 
Andrews, 61, who before the war 
controlled a multi-million-dollar 
business empire in Japan and the 
Orient, is planning to return to 
Japan to see if anything is left 
of his interests. He may be one 
of the first Canadian businessmen 
to re-enter the’ country. 

Mr. Andrews, quiet- ~spoken, 
publicity-shy, left Japan in 1940. 
His huge business concerns were 
placed under a.dummy Japanese 
company, cortetiles by. the Gov- 
ernment. ‘ 


COMPANY 


Mr. Andrews’ firm here is An- 


drews & George Co. Inc., which: 


now has bureaus stretching from 
Vancouver to the Orient. Pre- 
viously he had export offices in 
most major Japanese cities, and 
some in Dairen and Mukden, 
whith probably have disappeared 
into the Soviet zonés of silence. 

Mr. Andrews went to China 
with his. father at the age of 
three, and to Japan at eight. He 
studied in Japan and later took 
a ‘mining course at . Michigan 
State. College of Mines. 


REPORTS 


To assist. readers in appraising and comparing company financial statements, The 
_ Financial Post has a uniform method of presenting corporation accounts. Variations 
from the companies’ published reports are footnoted. 


SOUTH AMERICAN GOLD « 
PLATINUM CO. ‘handled 16,553,000 
cu. yds. of gravel with five dredges 
in 1946 with output totalling 62,379 
oz. of crude gold and 30,797 oz. of 
crude platinum. The amount of 
gravel handled was the largest in 
any year in the history of the com- 
pany, due largely to the fact that 
the five dredges operated without 
major interruptions, Reconstruction 
of the small dredge continued and 
transportation to new site of opera- 
tions: is expected to take about 
six months. 


Exploratory drilling was con- 
tinued in an area in central part 
of Colombia, but results are still 
too scattered to serve’ a reliable 
basis ‘for estimating probabilities 
and no definite statement as to the 
outlook for the area can as yet be 
made, Several undeveloped pros- 
pects in Colombia and in other parts 
of Latin America were considered, 
but, only. ene; appeared worthy of 

y exarhination. 
e improved market price for 
platinum , bad .a favorable effect 
on earrings in 1946. Platinum reach- 


Cotman «| eee ne ee 


Tetnorax 


Does away with | 


unwanted sind, 


‘Increases efficiency for plant and office. 


ie Rea 


Better conditions for personnel, 


(Gel in touch with our ur nearest | bronch. 
\ for Consultation ae Estimate. 


i 


TST badiomont: 


TC: 


t West, Ma 


ed a peak price of "bvér $90 per 
troy ounce in 1946. 

Consolidated net profit was $252,- 
008 in three months ended Mar. 
31, 1947 ($1,507 in comparable quar- 
ter 1946). Current assets were $3,- 
796,792 and liabilities 539,293 at Dec. 
31, 1946. 

CONSOL. INCOME ACCOUNT 
Years Ended Dec. 31: 1946 
Metal sales $3,152,091 31.380, a1 
Less: s 1,676,944 38 8 
Oper. profit a3, 274 
Add: Other inc. 42,017 
Less: Deprec. ....+. 200,905 
Amort. of dev. «++. 7,431 
Depletion 100,142 
177,054 
158,859 
Net profit. 90,618 
Less: Divds, 362,000 
Surplus for year 457,13 *271,382 
+Subs. ius applicable to min, int. 


Ea ei . Sh: $0.44 
rm as er Share .. 0. $0.05 
Paid ? 0.20 0.20 


PEND OREILLE MI MINES & MET- 
ALS CQ. development was handi- 
capped by shortage of underground 
workers in year ended Apr. 30, 
1947. Ore milled totalled 117,342 tons 
in 1945-46 (114,097 tons in 1944-45). 
Preparations were made for sinking 
an incline shaft, first section of 
which will extend for 1,000 ft. 

Completion of shaft sinking and 
underground development will en- 
able company to mine on several 
levels in a substantial ore body, out- 
lined by diamond drilling, and con- 
taining a better grade than the ore 
produced the last several years, 
President Lewis P. Larsen states. A 
reasonable improvement in the 
manpower situation would hasten 
completion of this project and en- 
able company to increase produc- 
tion. 

Work began in April on the 
Reeves MacDonald property, so that 
it may be brought into production 
as rapidly as con@itions permit, Mr. 
Larsen adds. 

INCOME ACCOUNT 
Years Ended Apr. 30: 1947 
Net ore sales 733, 
Add: Misc. income ... 
Less: Exp. & w/o .. 
Net profit 
Less: Dividends 
Surplus for year 

*Deficit. 

— per Share ., $0. Pe 
CONDENSED BALANCE | SHEET. 

As at Apr. 30: 1947 
Cash, smelter recs. ,... $711,337 
U. S. Govt. bonds .... 83,000 
Accts. rec. 9,339 

53,121 
856,797 


Total curr. assets .. 
Deferred chgs. 
Invests, & advs. 
Claims & props.? .... 
Plant & equip.* .,.... 

Total assets 


Total curr. liab. 
Capital stock 
Capital surplus 
Earned surplus ...... 
*Less depreciation. 
tDeficit. 
Working capital 


16,33 336,95 
tLess depletion. 
781,824 644,475 


Remove Premier Gold 


From Vancouver Mart. 


VANCOUVER—Stock of Premier 
Gold Mining Co, is being removed 
from trading from the Vancouver 
Stock Exchange. Toronto’General 
Trusts Corp., liquidator, will auth- 
orize transfer of shares until June 
30. Final liquidation will not take 
place for several months, Sharehold- 
ers will be notified of the method 
to be followed in distibuting comé 
pany’s assets in form of shares in 
subsidiary mines and in cash, For 
every 100 shares of Premier, share- 
holders will receive 30 shares of 
Toburn, 25 of Silbak, seven of Saudi 
Arebia and three of Big Bell. 


JOHN MACDONALD 


a director of Johnson & John- 
son Ltd., Montreal, has been 
appointed general sales man- 
ager of the firm. 


1,600 Courtauld 
Employees Get 
$518,000 Raise 


CORNWALL — (Special) — About 
1,600 employees of Courtauld’s Ltd. 
(Canada) will get a total of $518,000 
a year in wages increases and other 
benefits as the result of a new 
agreement signed this week be- 
tween the company and the Textile 
Workers Union of America (CIO- 
CCL.) 

According to a joint statement 
issued by S. G. Dixon, president of 
Courtauld’s and Sam Baron, Cana- 
dian director of the TWU, 756 
employees will get a pay hike of 
12c. an hour; 174 will get 10c. more 
and 525 girls, an increase of 814c., 
while 196 other workers get an 
extra 7c. 

A feature of the contract is that 
during negotiations, the company 
voluntarily set back the expiration 
date of the last contract from Sept. 
8 to July 1, thereby giving workers 
over two months’ retroactive pay. 
This will cost the firm $70,000. 

Commenting on the contract, 
Baron said: “It is significant because 
these considerable gains were made 
without strikes or recriminations.” 


TIBLEMONT GOLDFIELDS dia- 
mond drilling of its 33 claims in 
Tiblemont twp., Que., encountered 
some gold in 1946, but not in com; 
mercial quantities and operations 
were temporarily discontinued. Cur- 
rent assets were $19,453 and liabili- 
ties $1,317 at Dec. 31. 


Plan to Reclaim 
Abandoned Farms 
In Saskatchewan 


From Our Own Correspondent 

REGINA — Saskatchewan's 
agriculture department has in- 
stituted a $129,000 land use pro- 
gram, featuring re-grassing of 
abandoned farm and submarginal 
land for grazing and fodder pur- 
poses. Suitable areas for propos- 
ed provincial community pas; 
tures are to be acquired; seed 
grass production plots will be 
provided, and irrigation projects 
are under consideration, 

The provincial community pas- 
tures and grazing lands to be 
established will supplement the 
existing fenced pastures operated 
under the P.F.R.A. Two projects 
already approved are: Re-seed- 
ing of 500 acres of abandoned 
farm land in the Chaplin district; 
establishment of test seed pro- 
duction plots north of Mortlach, 
scattered throughout 10 sections 
of land. Brome and crested wheat 
grass and alfalfa will be grown 
in the Mortlach project, the seed 
produced being used in the gen- 
eral re-grassing program. 


s * 
Building Wages 
a eo 
Still Going Up 
From Our Own Correspondent 

Vanecouver—Builders Exchan- 
ges of Vancouver and Victoria— 
representing employing contrac- 
tors, manufacturers and distrib- 
utors—have formed a joint ad- 
visory council to combat rising 
costs, material and labor short- 
ages, The action follows recent 
formation in Vancouver of a 
building labor-management joint 
committee to halt the construc- 
tion cost spiral (The Financial 
Post May 31). 

At the Vancouver - Victoria 
council’s first meeting here, re- 
cent applications by eight AFL- 
TLC building trades unions for 
large wage increases were dis- 
cussed, Carpenters, now earning 
$1.25 an hour, want a 50c. hike, 
several other trades ask 25% to 
35% increases. While demands of 
the balance are not so steep, in- 
creases asked are in all cases sub- 
stantial, 


BAKER LAKE EXPLORATIONS 
has switched drill test to southern 
anomalies of the main Lynn Lake 
property and hole 16 has béen spot- 
ted in anomaly to south of previous 
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(ll Sails Seo? 


IN GETTING everything shipshape to win the race 
for new markets at home and abroad; take full 
advantage of the start which the use of Rolland 
papers will give you—especially where your main 
contact is through correspondence. Papers 
bearing the “R Shield®: watermark reflect your 
company’s prestige; for the name “‘Rolland:: 

has been associated with the manufacture of 
high grade papers exclusively since 1882. 

Your printer; lithographer or engraver 

will gladly inform you as to qualities ff 

and quantities available. hjke us; 

he is doing his utmost to meet 

abnormal demands. 


COMPANY LIMITED 
High Grade Paper Makers Since 1882 


BEAD OFFICE: MONTREAL, QUE. © BRANCH OFFICE: TORONTO, ONT. © MILLS.AT ST, JEROME,.QUR, AND- MONT ROLEAND, GbE) 
drilling. The hole is located 2,000 


ft. south and 800 ft. west of hole 15, 
which was 1,500 ft. south of previ- 


ous drilling. Fifteem holes, ee 
3,660 ft., were completed in the 
Eldon Lake section and casual ex- 


amination of ‘cores showed -disseni- 
inated posite. ‘Cores have bien thik 
ped for assay. 


Why a Barrett SPECIFICATION™ Roof? 


The Barrett Inspector Says... 


This is one of a series of 
advertisements illustrating 
the links in the Barrett 
chain of roof satisfaction. 


eae 


ROOFER 


A roof 


service fora whole lifetime. That’s a challenge 
the roofing business hasn’t answered yet. 
But, there are Barrett roofs right now that 
have given weatherproof protection for 


‘we A Barrett Specification* roof is 
applied it is my job to make sure that 
every single requirement under the specifi- 
cations -has been fully met. I check all 
materials and supervise their. application. 
Based upon my approved inspection report 
the Company issues its guarantee Bond.” 


thirty, forty, fifty and more years: And they 
are still going strong. 

It’s an accepted fact that the built-up roof 
of coal-tar pitch and felt, with a gravel or 
slag wearing surface, is the most dependable 
kind of roof protection. And, as many people 
in the roofing business will point out, Barrett 
Specification pitch and Specification felt are 
tougher and more durable than ordinary 
roofing materials. 


that will give you trouble-free 


For lasting roof satisfaction, insist on 
Barrett Specification materials, a Barrett 
Approved Roofer and a Barrett Bond: 

te. : 


THE BARRETT COMPANY, LIMITED 


Montreal «+ Toronto «+ Winnipeg « Vancouver 


Rag d. trade mark 





